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LAND TITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if: appllcable) 124522 PS Additional on page
Grantor(s): '
1. MANSO, JOHN W

Grantee(s) : T
1. Skagit State Bank

Legal Description: L g
Unit 2, Roosevelt Busmess Ctr Condo
A Additional on page 2

Assessor's Tax Parcel ID#: 4‘6-4_,2_5-.00:6_;002__2_1ooo1 (P106642)

THIS ASSIGNMENT OF RENTS dated F‘ebrufairy ‘9, 2007, is made and executed between JOHN

W MANSQ, as his separate property, whose address is 21332 SHERMAN LN, MIOUNT

VERNON, WA 98273 (referred to below as "Grantor") and Skagit State Bank, whose mailing

address is 301 E. Faithaven Ave, P O Box 285 Burllngton, WA 98233 (referred to below as
"Lender").
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the follawmg described Property located in Skagit County, State of Washington:

":Umt 27 "ROOSEVELT BUSINESS CENTER, A CONDOMINIUM," according to the
Condommrum Plan and Survey Map delineating said unit, recorded in Volume 16 of Plats,
pages 15 & 16 under Auditor’'s File No. 9501170107.

TOGETHER WITH an undivided 13.3% interest is the Common Elements and Facilities
appertaining 1o smd unit, and including therein Limited Common Elements and Facilities so

appertaining,, accordmg to the Condominium Declarations recorded under Auditor's File No.
895011701.08.-

INCLUDING THEREWITH Uncovered Parking Space Nos. 6 & 7 as shown on Exhibit C, page
1 of said Declaratlon and as defined in Sections 7.1.1, 7.2 and 7.3 of said Declaration.

Situate in teh Clty of Mount Vernon County of Skagit, State of Washington.

The Property or its address is commonly known as 1420 Roosevelt Ave #2, Mount Vernon,
WA 98273. The Property tax Identlflcatlon number is 4642-000-002-0001 (P106642).

CROSS-COLLATERALIZATION. /n addition, £ the Note, this Assignmant secures all ohligations, debts and liabilities,
plus interest therean, of either Grantor or: Borrower to Lender, or any one or more of them, as wetl as ali claims by
Lender against Borrower and Grantor pt any one or more of them, whether now existing or hereafter atising, whether
related or unrelated to the purpose of thé Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absoluté or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with: others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon siich’ amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repav such amounts may be ar hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE H) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender frorn bringing any action against Grantor, inciuding a cialm for
deficiency to the extent Lender is otherwise entitled to a claim for- deflclencv. before or after Lender's commencement
or completion of any fareclosure action, sither judicially or by exercisé. of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender.fieed not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsmllltv for being and keeping informed about
the Property. Borrower waives any defenses that may arise"because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Prapefty. or-any- -delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with” Lender no matter, what action Lender takes or fails to
take under this Assignment. S

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Assrgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender,exercises its right to coflect the Rents as provided
below and so long as there is no default under this Assignment, Grantér may rémaiti T4 possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of-the fght to collect the Rents shali
not constitute Lender's consent to the use of cash collateral in a bankruptcy pfocééding.‘;

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owmership. Grantor is entitled to receive the Rents frae and clear of all nghts Ioans, llens encumbrances, and
claims except as disclosed to and accepted by Lender in writing. . : ;

Right to Assign. Grantor has the full right, power and authority to enter into thls Assmgnment and to assign and
canvey the Rents ta Lender. S

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to anv nther person by any
instrument now in force. . :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any of Grantor s rights in the
Rents except as provided in this Assignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECY RENTS. Lender shall have the right at any tlme, and Bven though no
default shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lem:ler A hereby
givan and granted the following rights, powers and authority: .

Notice to Tenants. Lender may send notices to any and all tenanis of the Property adv'.smg them m‘ thls . .
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. e S

Enter the Property. Lender may entar upon and take possession of the Property; demand, coilect and FECEIVE from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal procaedmgs

necessary for the protection of the Property, including such proceedings as may be necessary to regover - A
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Propertv p

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repal ;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuifg costs” .
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and, 7
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State caf S
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenciés

affecting the Property. - :
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L _Le:a;se"the Property. Lender may rent or lease the whote or any part of the Property for such term or terms and on
"suc'h conditions as Lender may deem appropriate.

- Emplu Agents Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name ‘or in Grantor s name, 1o rent and manage the Property, including the collection and application of Rents.

fOther Acts; Lender may do all such other things and acts with respect to the Property as Lender may deem
'f'appropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor far the purposes stated gbove.

No Requuement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have ‘performed one or more of the foregoing acts or things shall not require Lender to do any other
specific, act or thing:,

APPLICATICON OF RENTS All costs and expensas incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the applicatieri of: any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such cests and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and net reimburgsed from the Rents shall became a part of the Indebtedness secured by this
Assignment, and shall be pavable on demand with interest at the Note rate from date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor under, this Asmgnment the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satlsfactton of this Asmgnment and suitable statements of termination of any financing statament on
file evidencing Lender’s securlt',r interést-inthe Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by’ appllcable law.

LENDER'S EXPENDITURES. If any action:or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply wrth any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure te dtscharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
action that Lender deems appropriate, mcludmg but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any- e levied or placed an the Rents or the Property and paying all costs
for insuring, maintaining and preserving the-Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate cherged unider the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will. ‘bedome a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B} be added to the batange of the:Note and be apportioned ameng and be payable with any
installment payments to become due during either’ (1) the term of any applicable insurance policy; or {2} the
remaining term of the Note; or {C) be treatee as a bailoon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitied upon Default,

DEFAULT. Each of the following, at Lender's opt‘io_n;:g_ghall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any p'ey;:rttent when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or-tb,perform any other term, obligation, covenant ar
condition cantained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any o_thér agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within 'the:'time re_q-l.rired by this Assignment to make any payment
for taxes or insurance, Or any other payment necessary 1o ‘prevent filing ef or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with-or -pe'rfgrm__when__due any term, obligation, covenant or
condition contained in any environmental agreement executed in_£onrectién with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower’s or Grantor's behalf under this Assignment or the Related Dotuments is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or mlsleadlng at any time
thereafter. :

Defective Collateralization. This Assignment or any of the Related DeeUments ceéfsee to be in full force and effect
{including tailure of any collateral decument to create a valid and perfected securltv mterest or lien) at any time and
for any reason. :

Death or Insolvency. The dissolution or termination of Borrower's or Granter 5 exlstence 8§ a going business, the
insolvency of Barrower ar Grantor, the appointment of a receiver for any part of Borrower; s or Grantor's property,
any assignment for the benefit of creditors, any type of creditor werkout, or the’ commencement of any proceading
under any bankruptcy er insolvency laws by or against Borrower or Grantor. .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness:, This included a‘garnishment of
any of Borrower's or Grantor's acceunts, including deposit accounts, with Lender. However,this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the crediter or forfeiture proceeding and if Borrower or Granter gives Lender-written
notice of the creditor or forteiture proceeding and deposits with Lender monies or a surety bond for the credltor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve of
bond for the dispute. " :

Praperty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrow-_ed_k_a,tjainst. =

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor"'of__,ari'\,_r__:;of"the:
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, of Iiét_)il’it_y
under, any Guaranty of the Indebtedness. ; )

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belreves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity., Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter Lenderu" -
may exercise any one or more of the following rights and remedies, in addition to any ether rights or remedies prewded T
by law: .

Accelerate Indebtedness. lender shall have the right at its option without notice to Grantor to declare the enti‘rzeh
indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to

[
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Gaollect Rents. Lender shall have the right, without notice to Borrower or Grantor, to teke possession of the
“Propérty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
aboye Lender's costs, against the Indebtedness. In furtherance of this right, Lender shell have all the rights
Jpravided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
¢ Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
: payment, thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
‘ofother'usérs to"Lender in response to Lender's demand shall satisty the obligations for which the payments are
mq_c_le ‘whether aor'not any proper grounds for the demand existed. Lender may exercise its rights under this
subﬁai’ég;aph__either in person, by agent, or through a receiver.

Appoint Receiver. ‘Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Properw, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and fo collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointmiant of 8 receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness, by & substantlal amount Employment by Lender shall not disqualify a person from serving as a
receiver. Y o

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law. )

Election of Remadies-.'h Elzectia'h _b_y_ _Lander to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make éxpenditurés orto.take action to perform an obfigation of Grantor under this Assignmant, after
Grantot's failure 10 perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attornoys' Fees; Expensas.: If Lendér institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to'reécover such_sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whethel"ar_nq"t:;.anyto_ur"t action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs.that in Lender’'s opinion are necessary at any time for the protection of its
interest or the enfarcemant of its- nghts shall bacome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of thé expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however sub]ect to“any limits Under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsiit, mc{udlng attorneys' fees and expenses for bankruptcy proceadings
tincluding efforts to modity or vacate ary adtafmatic stay or injunction), appeals, and any anticipated post- |udgment
collection services, the cost of searchlng records, abtaining title reports lincluding foreclosure reports), surveyors'
reports, and appraisal fees, title msurance and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in“addition to ‘all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followung miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togathar with'any Related Documents, constitutes the entire understanding and
agreement of the parties ag to the matters set:forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrmng and sngned by the party or parties sought to be charged or
bound by the alteration or amendment. )

Caption Headings. Caption headlngs in this Assignment are for conuemence purposes only and are not to be used
-to interpret or define the provisions of this Asmgnment

Govarning Law. This Assignment will be governad by federal Iaw appllcable to Lender and, to the extant not
preemptad by federal law, the laws of the State of Washingtoii without.regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State-of Washington.-

Joint and Several Liability. All obligations of Barrower and Grantbr__ under thié: Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantar, and:all references to Borrower shall rmean
each and every Borrower. This means that each Grantor signing lj')elow is_;esponsible for all chligations in this
Assignment. 3 A

Merger. There shall be no merger of the interest or estate cragtad- by thls assngnment with any other interest ar
estate in the Property at any time held by or for the benefit of Lender in anv capacntv. wuthout the written consent
of Lender. :

Interpretation. (1) In all cases where there is more than one Borrower or "Grantor 'then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. {2} if more than one person signs this Assignment as "Grantor,”, thg" obhgatmns -of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any-orié or:morée of the Grantors. If
Barrower and Grantor are not the same person, Lender need not sue Borrower firgt, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assagnment are “for convenience
purposes only. They are not to be used to interpret or define the provisians of this Asmgn 'ent

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Ass:gnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of-Lender in exargising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with.that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any-course.of deallng between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's oblugatlons as 1o any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of sueh
consent bv Lender in any instance shall not canstitute continuing consent to subsequent instanges. where such
consent is required and in all cases such consent may be granted or withhald in the sole discretion of Ler\_der__ E

Notices. Subject to applicable law, and except for notice reguired or allowed by law to he given in‘anather, 3
manner, any notice required to be given under this Assignment shall be given in writing, and shall.be effégtive
when actually delivered, when actually received by telefacsimile (unless otherwise required by law}, When
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United “States mail, as :
first class, certified or registered mail postage prepaid, directed to the addresses shown near the begmmng of th s
Assignment. Any party may change its address for notices under this Assignment by giving formal wrlften fo
ta the other parties, specifying that the purpase of the notice is to change the party's address. For notice i
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applmable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and pawers of attorney conveyad on Lender under this Assignmenf are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by .
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Lender.

" Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
- *unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforcaable as to any other circumstance. If feasible, the offending provision shall be considered modified so
-that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
:}.consndered ‘deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
:unenforceabmty of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision_ af this Assignment.

Successors dnd. #Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Asmgnment shiall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership. of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor s successors with reference 1o this Assignment and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essénce. Tlme is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD E)(EMPTION Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the S{ate e.f Washmgton as 1o all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM
SALE UNDER ANY ORDER-ORJUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN QR TITLE TO
THE PROPERTY SUBSEQUENT. TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capltallzed words and terms shall have the follpwing meanings when used in this
Assignment. Unless specifically stated to ‘the.. gontrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of Amenca Wotds-and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may. fequire, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Unlform Commercial Code:

Assignment, The word ' Asmgnment means thls ASSIGNMENT OF RENTS, as this ASSIGNMENT CF RENTS may
be amended or modified from time te” tume together with ali exhibits and schedules attached 1o this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower" means SOUNDS GREAT INC. dba: DBA MCBILE MUSIC UNLIMITED.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Evant of Default. The words "Event of Default mean any of the events of default set forth in this Assignment in
the detault section of this Assignment. T

Grantor. The word "Grantor” means JOHN W MANSO.

Guarantor. The word "Guarantor” means any guarantor surety, or accommeodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty" means the guaranty from Guarantor t¢ Lender, including without limitation a
guaranty ot all or part of the Nota. E :

Indebtednass. The word "Indebtedness” means all prmmpal |nterest and other amounts, costs and expenses
payable under the Note or Retated Documents, togetherwith ali repewals of, extensions of, modifications of,
gonsolidations of and substitutions for the Note or Related ._Doc__um‘ents"ar’id any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by ‘Lender1o ‘enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
fimitation, Indebtedness includes all amounts that may be mdrrectiy secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word "Lender" means Skagit State Bank, its succes‘s__o'rs .end es’isigg’_}.ﬁ.5

Note. The word "Note” means the promissory note dated February 9, 2007, in-the-original principal
amount of $49,500.00 from Borrower to Lender, together with all rénewals of, extensions of, madifications
of, refinancings of, consalidations of, and substitutions for the promnsserv note or agreement

Property. The word "Property” means all of Grantor's right, title and |nterest in and to aII the Property as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Related Documents” mean all promlssory notes credlt agreements loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents “whethe now or hereafter
existing, executed in connection with the Indebtedness. ¢ :

Rents. The word "Rents" means all of Grantor's present and future rights, title anrd mterest in: A0 and under any
and all present and future leases, including, without limitation, ail rents, revenue, inCome, issues; royaities,
bonuses, accounts receivable, cash ar security depusits, advance rentals, protits and progeids’fram the Property,
and other payments and benefits derived or to be derived from such leases of every kind” and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recéive and colleet payment
and proceeds thersunder, v y

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT 18 EXECUTED ON FEBRUARY 9, 2007.
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S INDIVIDUAL ACKNOWLEDGMENT
“..STATE OF WA )

) 88

COUNTY oF " S fC&LC\ & ,

On this day before me, the undersigned Notary Public, personally appeared JOHN W MANSO, perscnally known to me
or proved 1@ mé oh the basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, afid acknowledged that he or she signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned.

24 e @bwuaq 2007

%m[ mdﬂh Residing at _—eArD oo /[0}

Notary Public in and for tha State of [AJ\P( My commission expires o /5 09

Given under my hand: and oﬁncla} seai this

LASER PAC Landing, Ver. 5 44,00:003 Copr. Her{eind Finanaia Solations, Inc. 1397, 2007, All Rights Ressrved, - WA MACFILPLVGI4.FC TR- 11966 PR-Z
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