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" LAND TITLE.OF SKAGIT COUNTY

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if appltcable) 124341 -SW Additional on page
Grantor(s}:

1. HQ PROPERT&ES L.L. C

2. HUGGINS, DOROTHY =
Grantee(s) 7
1. Skagit State Bank .

Legal Description: ptn Lots 13- 20 B{k 10 Town of Woolley & ptn Lots 6-13, Blk 79, Second

Add. To Sedro
Additional on page

Assessor's Tax Parcel [D#: 4177 010 020 0103 (P77518), 4161-0793-007-0006 (P76162},
4151-079-013-0107 (P76168) -

THIS SUBORDINATION OF DEED OF TRUST dated:- Febi‘uhry 12, 2007, is made and executsd

among DOROTHY HUGGINS {"Beneficiary"); LAND-TITLE COMPANY OF SKAGIT COUNTY, A
CORPORATION {"Trustee"}; SEDRO WOOLLEY: AUTO PARTS INC. {"Borrower"); and Skagit

State Bank ("Lender"}. e

Gl 02\ 2200

Skagit State Bank is the owner and ho]der of a Deed of Trust
dated February 12, 2007 recorded on f <D iwuin S zuv

under Auditor File N&’)\wwomw‘?‘gcords of-Skagit County,
Washington which is to be recorded concurrentiy herewith.
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SUBORDINATION OF DEED OF TRUST
(Continued) Page 2

--'SUBORDWATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations (the
¢ "Subardinated Indebtedness™) to LES HUGGINS, FAY A HUGGINS, STEVE T HUGGINS and SHERI L QUEEN
{’Trustor y:

N_ote dated_' ngruary 1, 1996 in the sum of $150,000.00 in favor of Dorothy Huggins.

SUB_QRDINAIED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated February 1,
1996, from.-Trustor to Trustee in favor of Beneficiary (the "Subordinated Deed of Trust"} recarded in SKAGIT County,
State bf, Washmgton as'follows:

Recorded- February 12, 1996 under auditor’s file no. 9602120008.

REAL PHOP-__E_BTY DE$CRIPT!_0N. The Subardinated Deed of Trust covers the following described real property {the
"Real Property") located in -SKAGIT County, State of Washington:

See Schadule A-1; which |s attached to this Subordination and made a part of this Subordination as if fully set
forth herein. #

The Real Property or |ts address is commonly known as 816 MURDOCK ST and 222 STATE $T., SEDRO WOOLLEY,
WA 98284. The Real Property tax identification number is 4177-010-020-0103 (P77518B), 4151-079-007-0006
(P76162), 4151-079-013- 0107 (P76166)

REQUESTED FiNANCIAL ACCOMMODATIONS Beneticiary, who may or may not be the same person or entity as
Trustor, and Borrower each want Lender to pravide financial accommaodations to Borrower (the "Superior
Indebtedness”) in the farm’of {A)."new oredit or loan advances, (B) an extension of time to pay ar other compromises
regarding all or part of Borrower's present indebtedness to Lender, or {C) other benefits to Borrower. Borrower and
Beneficiary each represent and dcknowleilge to Lender that Beneficiary will benefit as a result of these financial
accommodations from Lender 1o Borrower, and Beneflcrarv acknowledges receipt of valuable consideration for entering
into this Subordination. : CA

LENDER'S LIEN. As a condltlon to the grantmg of the requested financial accommeodations, Lender has required that its
deed of trusjgor other lien on the Real Praperty " Lender s Lien") be and remain superior to the Subordinated Deed of

TSt e e 2001 02130090

NOW THEREFORE THE PARTIES TO THIS SUBOHD}NATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects to Lender's Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all. tlmes, prior and superior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lender's Lign.all other Security Interests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired. The words "Security Interest” mean and include without
limitation any type of collateral security, whether:in'the form of a lien, charge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's Iién Bguipment trust, conditional sale, trust receipt, iien or title
retention contract, lease or consignment intended as a security device, or any other security or lien interest whatsoever,
whether created by law, contract, or otherwise. g

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneﬂmary represents and warrants to Lender that: (A} no
representations or agreements of any kind have been made-to Beneficiary which would limit or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at Borrower's request and not at the request of Lender;
{C) Lender has made no representation to Beneficiary as to* the credrtworthmess of Borrower; and {0} Beneficiary has
established adequate means of obtaining from Borrower on a: contmumg basis.information regarding Borrower's financial
cordition. Beneficiary agrees to keep adequately informed fromsuth means of any facts, events, or circumstances
which might in any way affect Beneficiary's risks under this Subordination, and: Beneficiary further agrees that Lender
shall have no abligation to disclose to Beneficiary information or materfal acquured by Lender in the course of its
relationship with Beneficiary. Lo i

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender (A to make, extend, renew, or modify any
loan ta Borrower or to grant any other financial accommodations to Bor_rower.wh_atﬁd‘e‘ve._r: (B) to make any
prasentment, protest, demand, or notice of any kind, including notice of aiy nonpayment-of any Superior Indebtedness
securad by Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, ar
other guarantor in connection with the Superior Indshtedness, or in connection with the creation of new or additional
indebtedness; (C} to resort for payment or to proceed directly or at once against any person, including Borrower; {D)
to proceed directly against or exhaust any collateral heid by Lender from Borrower, any ather guarantor, or any ather
person; {E) to give notice of the terms, time, and place of any public or private. sale of persopal property security hald
by Lender from Barrower or to camply with any other applicable provisions of the’ Unlfnrm Commercial Code; (F) to
pursue any other remedy within Lender’'s power; or (G) to commit any act or omissign of any klnd at any time, with
respect to any matter whatsoever. &

LENDER'S RIGHTS. Lender may take or omit any and all agtions with respect to Lendef s Llen without: affecting
whatsoever any of Lender’s rights under this Subordination. In particular, without Iimltﬂtlon Lender may, without
notice of any kind to Beneficiary, (Al make one or more additional secured or unsecured” Ioans o) Borrawer, (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for paymant oF other terms of
the Superior Indebtedness or any part of it, including increases and decreases of the rate ofinterest an the Superior
Indebtedness; extensions may be repeated and may be for longer than the ariginal loan term;* (C) take and-hokd
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and relgase any such collateral,
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or dedl with-any gfe or
more of Borrower's sureties, endarsers, or guarantars on any terms or manner Lender chooses; (EF determine how,
when and what application of payments and credits, shall be made on the Superior Indebtedness; {F) apply such
security and direct the order or manner of sale of the security, as Lender in its discration may determlne and l'G)
transfer this Subordination to another party.

DEFAULT BY BORROWER. |If Borrower becomes insolvent or bankrupt, this Subordination shall remain' in full force and"‘-_
effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of ;
default under the terms of the Superior Indebtedness in favor of Lender. g

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to the : /.~
matters set forth in this Subordination. No alteration of or amendment to this Subordination shali be effectivg
unlass given in writing and signed by the party or parties sought to be charged or bound by the alteration or =
amendment. ’

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

|
(T
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SUBORDINATION OF DEED OF TRUST
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{ 7 Blbordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
‘-~ attrial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
© .all ren§6nable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protaction of its
* interest-or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intgrest ar'the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inctude,
;wnhout limitation, however SUbJECt to any limits under applicable law, Lender's attorneys' fees and Lender's legal
-expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{ingluding efioris-1o modify or vacate any automatic stay or injunction), appeals, and any anticipaied post- ;udgmem
collectlon gervites;. the cost of searching records, gbtaining title reports (including foreclosure reports), surveyors’
repdrts; ang apprajsal fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable law.
Beneflctarv also will r}av any court costs, in addition to all other sums provided by law.

Authon;y. The pgrson who signs this Subordination as or on behalf of Beneficiary represents and warrants that he
or she has autharity to-execute this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's securitv interests in Beneficiary's property, it any.

Caption Headings. Captlon headings in this Subordination are for convenience purposes only and are not to be
used to mterpret or defme the prowsmns of this Subordination.

Governing Law. This Subo;;ﬂana_tlon will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the.Taws of the State of Washington without regard to its conflicts of law provisions.
This Subordination has been accepted by Lender in the State of Washington.

Successors. This Subordmatlon shall:extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties fo this Subotdination, and the covenants of Beneficiary herein in favor of Lender shall
extend 1o, include, and be enforceabha by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deerned 1o have waived any rights under this Subordination unless such
waiver is given in writing and. S|gned by Lénder. No delay or omission on the part of Lender in exercising any right
shall cperate as a waiver of such right.or any other right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute & waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision ofthis Subordma‘non No prior waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constltute ‘a waiver af any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions.’ Whenever the consent of Lender is required under this Subordination, the
granting of such consent by Lender in aiy insiance shall not constitute continuing consent 10 subsaquent instances
where such gonsent is required and in all’ cases such consent may be granted or withheld in the sole discretion of
Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
P&E‘I"_IESDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
T

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO TS TERMS.. THIS SUBORDINATION IS DATED FEBRUARY 12,
2007.

BORROWER:

SEDRO WOOLLEY AUTO PARTS, INC.

-

By:

STEVE T HUGGIN resident of SEDRQ WOQOLLEY AUTO PARTS, .
INC.

MU N |
Rl L QUEEN, V .P./Secretary/Treasurer of SEDRO WOOLLEY AUTO
PARTS. INC.

BENEFICIARY:
_ i
75"’"&%4"

~Tndividually’

. /(9,,& :

DORDTHY HUGEI

TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY., A CORPORATION

By:

Authorized Signer for LAND TITLE COMPANY OF SKAGIT COUNTY, A
CORPORATION

By:

Authorized Sig.ner for LAND TITLE COMPANY OF SKAGIT COUNTY, A
CORPORATION

AEAARAT
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SKAG:I;I‘ STATE BANK

| . CORPORATE ACKNOWLEDGMENT

STATEOF _ 4 Havéfc?/‘/ S

) 88
COUNTY OF __ <J. féff;;.. o )
On this / Z 4"’ ; _.‘"day of : FCRT Ay ., 20 0?' , before me, the undersigned

Notary Public, personally appeared STEVE T HUGGINS, Pfesident of SEDRO WOOLLEY AUTO PARTS. INC.; SHERI L
QUEEN, V.P. !Sacratarlereasurer of SEDFICI WOOLLEY AUTO_PARTS, iNC., and personally known to me or proved to

the corppgation. S o ‘ “
2/ 7. M ) esiding at- Jf(w Co -

Notary Public in Eﬂéor the State of Wﬂ' ommission expires .5“/0‘//0 ?——

lNDIVlDUAL ACKNOWLEDGMENT

STATE OF 4,4 Szl ren .-,_

COUNTY OF _SKIGLT7 T

On this day before me, the undersigned Notary Public, personélh} appsared DOROTHY HUGGINS, personally known to
me or proved to me on the basis of satisfactory evidence to be },bg.mgLvidual deséribed in and who executed the
Subordination of Deed of Trust, and acknowledged that he ire € g Subordmatlon as his or her free and

o ' ;

Given under my hand and official seal this

X/ﬂzw%

Notary Public in a%r the State of &7

Residi . .
missinn expires M
P\ 5-1-2007 & i °

e &
Or WASY\\‘\

STATE QF

COUNTY O

On this /o day of
Natary Public, perscﬁgl?(appeared

resolution of its board of dnrectors for the
y is/are authorized ta execute: thls

mm JA 1] Illm I\Il
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- "LENDER ACKNOWLEDGMENT
STATE OF“ L]&U«hﬂ(ﬁ/fé’p )

) 8
COUNTY OF ,kf/ieldo% !

QOn this l day 2 - : , 20 (”7 , before me, the undersigned
Netary Public, personalfy appeared (B4 4 Al _ and personally known to
me or proved to me gn the basis of satisfactory evidence to be'the __ /1¥ {7 , authorized

agent for the Lender thap axgcuted the within and foregoing instrument and acknowledged said mstrument to be the
free and voluntary act-dnd-deed of the said Lender, duly authorized by the Lender through its beard of directors of
otherwise, for the uses-and purposes therein mentioned, and on oath stated that he or she is autharized to exacute this

safd instrument and, that thegeal affixeq is the corpor Q Lender,

Hesry Deanh  jieems bius g
By Ay a8 X \‘\SS!ON iy O,fy Residing at [ /LA DN
Notary Public in anﬂ:r tt,e" Stéig.of _f;()_féjl o O\x\NOTARY Bt My commission expires "/ ¢ 2 )

i
2UBLIC

E B :
i Lo ¥ 5
A Ex 1&' \ '-,_ 1_?00_ /
\= @ o
LASER PAC Lenamg, Ver, slacmxxg Con, m« and F e, YBT, M@ croved. MR WACRILPLGIIZAC TR 13967 PRT
..... Oﬁ WAbY\\

w3

i
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Schedule A 17
DESCRIPTION:
PARCEL eNE o

a.) That portlon of Lots 16 to 20, inclusive, Block 10, "WOOLLLEY, THE HUB OF SKAGIT COUNTY,
WASHINGTON;" as per plat recorded in Volume 2 of Plats, page 92, records of Skagit County, Washington,
lying South of a 11ne mnnmg due East from a point 148.51 feet Scuth of the Northwest corner of Lot 5 of said
Block. :

b.) The South ofr;ot’sié', 31..4 and 15, Block 10, "WOOLLEY, THE HUB OF SKAGIT COUNTY,
WASHINGTON," as per pla_t_._ree.ordecl in Volume 2 of Plats, page 92, records of Skagit County, Washington,

c.) Lots 6 and 7, Block 79, "SECOND ADDITION TO SEDRO," as per plat recorded in Volume 3 of Plats,
page 54, records of Skagit County, Washmgton

EXCEPT the South 117 feet of sa.ld Lots 6 and 7, Block 79, "SECOND ADDITION TO SEDRQ," as per plat
recorded in Volume 3 of Plats, page 54_ records. Qf Skagit County, Washington.

Situate in the City of Sedro-Woolley, County:of Skagit, State of Washington.
PARCEL TWO:

That portion of the North %2 of Lots 13, 14 and 15 , Block 10, "WOOLLEY, THE HUB OF SKAGIT
COUNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats page 92, records of Skagit County,
Washington, described as follows L :

Beginning at the intersection of the South line of the North % of sai'd'Lot 13 and the East line of said Lot 13;
thence North along the East line of said Lot 13, a distance of 12.89 feet;

thence West to a point on the West line of said Lot 15, which is 13 32 feet North of the South line of the
North Y2 of said Lot 15;

thence South along the West line of said Lot 15, a distance of 13.32 feet o the South line of the North ¥4 of
said Lot 15; : 4

thence East to the point of beginning.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington. . |

PARCEL THREE:

The North 28 feet of said Lots & through 13, Block 79, "SECOND ADDITION TO SEDRO . as per plat
recorded in Volume 3 of Plats, page 54, records of Skagit County, Washington.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.

PARCEL FOUR:

That portion of vacated alley abutting the above described parcels as vacated by City of Sedro-Woolley e
Ordinance No. 990 and recorded July 13, 1983, under Skagit County Auditor’s File No. 8307130036. °

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington (mm mmmmmwmwwmmn
: 20
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