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REAL ESTATE SUBORDINATION AGREEMENT
q73i0cib0 7Y

Thla Real Estate Subordination Agreement {(“YAgreement™)
executed this &Y day of April, 2005 by CHAMPION MORTGAGE, A
DIVISION OF KEY BANK, NATIONAL ASSOCIATION {"Champion"), having
an address of 2 Gatehall Drive, Parsippany, New Jersey 07054 in
favor: or Key Bank National Association, having an address of
("Junior

LlenholQer=V,

WHEREAS, ~Champion is the owner, holder and beneficiary of
the indebtedness described in and secured by a security
instrument (Deed of Trust or Mortgage) dated September 10, 2004,
executed by Kevin' R Clinger and Larke H. Clinger (collectively
"Borrower"), which was. recorded on September 15, 2004 among the
County of Skagit ©fficial Records as Recording Number
200409150094 (the "Senior Lien"), encumbering the land described
therein {sald land and such improvements, appurtenances and other
rights and interests regarding said land, if any, as described in
the Senior Lien being called herein ccllectively "the Property"):
and :

WHEREAS, Junior Lienholder has been requested to make a
loan, line of credit or othez.financial accommodation to
borrowers to ke secured by,. without limitation, a security
instrument (Deed of Trust or Mortgage)} ("Junior Lien"), covering,
without limitation, the Property and”Securing the indebtedness
described therein including the payment-¢f a Promissory Note,
line ¢f credit agreement or other: borrowing agreement made by
Borrower and/or others payable to- the Junior Lienholder in the
principal face amount of NOT TO EXCEED$140,250.00, bearing
interest and payable as therein provided, including provisions
for acceleration and payment of collectlon ‘costs ("the
Obligation™); and s

WHEREAS, Junior Lienholder requires,jas a ddndition to
making of the Obligation, that the Junior Lien beé superior toc the
Senior Lien; S

NOW, THEREFORE, for good and valuable consideration the
receipt and adeguacy of which are hereby acknowledged, and with
the understanding by Champion that Junior Lienholder will rely
herecon in making the Obligation, Champion agrees and_covenants
that the Senior Lien and the rights of Champion thereunder-and
all other rights of Champion now or hereafter existing in et with
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" respect to the Property are hereby subordinated, and are and

" shall remain completely and unconditicnally subordinate to the

-~ Junicr Lien and the rights of the Junior Lienholder thereunder
regatrdless of the frequency or manner of renewal, extension,

consolidation or modification of the Junior Lien and/or the
Obllgatlon

ThlS Subordlnatlon Agreement is limited to an amount of NOT
TO EXCEED $140;250.00, the original amount of the Junior
Lienholdér‘sﬂprincipal balance; and interest and any additional
amounts advanced pursuant to the provisions of said security
instrument for payment of insurance premiums, taxes, cost of
collection or-protection of the value of the above described
property or Junlor Llenholder s rights in the property.

This Agreement'shall inure to the benefit of Junior
Lienholder and be 'binding upon Champion, its successors and
assigns and shall’ be binding upon any purchaser or purchaser {(at
foreclosure or otherwise) of the Property or any part thereof,
and their respective heirs, personal representatives, successors
and assigns. This agreement shall be covered by the laws of the
State of Washington.

WITNESS: ,,fﬂ,Champion Mortgage, A Divisicon of
‘ 3 “ . +Key Bank, National Asscciatiocn

\i .i : Wf”’—‘\\s .By;
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' STATE OF NEW JERSEY )
P 55
 COUNTY OF MORRIS )

# I hereby certify that on this Q;hq day of April, 2005,
before me, the subscriber, a Notary Pub11c for the State of New_
Jersey, City of Morris, Raren Morcaing personally came before
me, and- acknowledged under cath, to my satisfaction, that he/she
igs the IDwisiovOEKreer~ of Champion Mcrtgage, a Division of Key
Bank, USA, National Association, the corporation named in this
document; that this document was signed and delivered by the
corporation-as-its wvoluntary act duly authorized by a proper
resolution of its Board of Directors; that this person knows the
proper seal of the. Corporation which was affixed to this
document; and that this: person signed this proof tc attest to the
truth of these facts '

In Witness hergof, I;hereunder do set my hand and official

seal.
O CAA A
: NOTARY PUBRY{IC
PATRIGIA CIFRESE _.'_

A Notary Public of New Jersey
My Commission Expires 03/27/2008
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