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DEED OF TRUST

DATE: February 6, 2007~

Reference # (if applicable) 124564 P Additional on page

Grantor(s}:
1. DIVISION STREET L L. C

Grantee(s)
1. BUSINESS BANK OF SKAGIT COUNTY
2. LAND TITLE COMPANY, Trustee

Legal Description: PTN NW 1/4 OF SW 1/4 21 34-4

E WM AKA LOT 4, SP MV 1-93
Additional on page 2

Assessor's Tax Parcel ID#: 340421 -0-06‘.."7_30300

THIS DEED OF TRUST is dated February 6, 2007, among DIVISION STREET, L.L.C.; A
Washington Limited Liability Company ("Grantor"); .BUSINESS BANK OF SKAGIT COUNTY,
whose mailing address is BURLINGTON OFFICE, 1854 "SO’"B’URLINGTON BLVD, BURLINGTON,
WA 98233 (referred to below sometimes as "Lender” and’ sometlmes as "Beneficiary”); and
LAND TITLE COMPANY, whose mailing address is P:O'BOX 445 BURLINGTON, WA 98233
(referred to below as "Trustee"). : e
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DEED OF TRUST
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with powoer of sale, right
of entry and possessmn and for the henefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the followmg ‘described real property, together with all existing or subsequently erected or affixed buildings,
rmprovements and_fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including “stdck in utilities. with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, |nclud|ng withaut:limitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property™)

located in -._S_KAGIT-‘ Courg_ty, State of Washington:

LOT 4, SHORT .PLAT NO. MV-1-93, APPROVED APRIL 5. 1993, RECORDED AFPRIL 7,
1993 IN BOQK““‘I_OX_OF_‘ SHORT PLATS, PAGES 183 AND 184, UNDER AUDITOR'S FILE NO.
9304070090 AND'BEING A PORTION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF: SECTION 21, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE. CITY 0F MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON.

The Real Property or its --édd'ress is"commomy known as 2310 E DIVISION STREET, MOUNT
VERNON, WA 98274. The Real Property tax identification number is 340421-0-067-0300.

Grantor hereby assigns as secunty 10" Lender, aIJ of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment:is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfe;;ted and choate upan the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits:-which license may be revoked at Lender's option and shall be
automatically revoked upon accelerationof aIl ar part of.the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE- ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE, tA} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FQLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES .Grantor warrants that: {a] this Deed of Trust is executed at
Borrower's request and not at the request of Lender;: {b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instriment binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; {d) Grantor has established adequate means of obtaining
from Borrower on & continuing basis information abodt Borrower's’ financial condition; and (e} Lender has made no
representation to Grantor about Borrawer {including without I|m|tat|un the credltworthlness of Borrower}.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arlsmg by reason of any "one action" or "anti-deficiency”
law, or any other law which may prevent Lender from brlnglng any’ action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a clajm: for deficigncy, before or after Lender's commencement
or completion of any foreclosure action, either judicially or by exermse of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided”in this Deed. of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, arid Borrower. and Grantor shall perform all their
respective obligations under the Note, this Deed of Trust, and the He!ated Documen‘ts

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower’s and Grantor's
possession and use of the Property shall be governed by the following provnsncms

Possaession and Usa. Until the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; {2) use, operate or manage the Property; and (3}, séolléct ‘the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked:upon detault} The foltowing provisions
relate to the use af the Property or ta other limitations on the Property. . The Real Praperty is not used principally
for agricultural purposes. : .

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1]._-"During the period of
Grantor's ownership of the Property, there has baen no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about.or from the Property;
{2) Grantor has no knowledge of, or reason 1o believe that there has been, except as previousty disclosed to and
acknowledged by Lender inm writing, {a} any breach or violation of any Environiental Laws, < '{b}) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any HéZa;‘dous Substance
on, under, about ar from the Property by any prior owners or occupants of the Property, or fc) _ary.actual or
threatened litigation or claims of any kind by any persan relating to such matters; and {3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or ather
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or'veldase” any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted.in gompliance with
all applicable federal, state, and local laws, regulations and ordinances, including without limitation :.all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property . to féke such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine comphance :of ‘the

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall -be-for Lehder's ..

purposes only and shall not be construed to create any responsibility or liability on the part of Lender to_Grantor__‘or

to any other persan. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future &laims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under; -
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses; .=
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from®
a breach of this section of the DBeed of Trust or as a consequence of any use, generation, manufacture, storage, -~

disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Truist,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
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and reconyevance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
¢ in the Property, whether by foreclosure or otherwise.

S Nuisanpe._Wae_ta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

“stiipping, of of waste an or to the Property or any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gds), <oal; clay, sceria, soil, gravel or rock products without Lender's prior written consent.

Remoﬁral..ﬁf"‘ [fﬁprov;ai‘nents. Grantor shall not demelish or remove any Improvements from the Real Property
witholt Lendar's prigrwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at least
equal value. .

Lender's Right te' Enter. E Le'nder and Lender's agents and representatives may enter upon the Real Property at all
reasonable times 10, attend .to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms-and:conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agénts, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or ocoupy the F'roperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmentai authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold: complranee during any proceeding, including appropriate appeals. so long as Grantor has
notified Lender in writing ‘prior to domg 80 and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jecpardized. Lender'may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to pro‘tect Lender s interast,

Duty to Protect. Grantor agrees nelther to.abandon or leave unattended the Property, Grantor shall do all other
acts, in addition to those acts set forth-abiove.inthis section, which from the character and use of the Property are
reasonably necessary to protect and prese"rve the Property.

DUE ON SALE - CONSENT BY LENDER.’ Lender mav, at Lender's option, {A} declare immediately due and payable all
sums secured by this Deed of Trust or (Bl ircrease ‘the interest rate provided for in the Note or other document
evidencing the Indebitedness and impose such other ednditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of ‘Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary’or.jnvoluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest'with a term greater than three (3} years, lease-option contract, or by
sale, assignhment, or transfer of any beneficial inte'r_eer in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Redl Property. f*any Grantar is a corporation, partnership or imited
liability company, transfer alsc includes any change in ownership of more than twenty-five percent (25%) of the vating
stock, partnership interests or limited liability company interests,: as: the case may be, of such Grantor. However, this
aption shall not be exercised by Lender if such exercise is prohrbrted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to* the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior 1o dehnquency) all taxes, special taxes, assessments,
charges lincluding water and sewer), fines and impositions Ievred against or an account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liems having priority over or equal to thé interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
helow, and except as otherwise provided in this Deed of Trust. *

Right to Contest. Grantor may withhold payment of any tax, assessment T cl_ai:m"-in connection with a good faith
dispute over the obligation ta pay, so long as Lender's interest in the Property is notjeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days-after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure thefdischarg‘e_;ef the lien, or if requested by
Lander, depaosit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, briother charges that could accrue as a
result of a foreclosure ar sale under the lien. In any contest, Grantor shall ‘defend-itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall ‘name Lender as an additional
abliges under any surety bond furnished in the contest proceedings. I "

Evidence of Payment. Grantor shall upon demand furnish to Lender satrsfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to delrver to” Lender at any time a written
statement of the taxes and assessments against the Property, o I

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any werk is commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic's lign, matenalmen s lien, ar
other lien could be asserted on account of the work, services, or materials. Grantor Will uporn request of Lender
furnish to lLender advance assurances satisfactory to Lender that Grantor can and wrl pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thlS Deed of
Trust. 5

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended

coverage endorsements on a replacement basis for the full insurable value covering all Improvements on. the Redl.
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee:fi
clause in favor of Lender, Grantor shall also procure and maintain comprehensive general liability insurance in suc¢h?
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in, guch

liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not Ilmlted to .
hazard, business interruption, and boiler insurance, as Lender may reasonably require, Policies shall be writtén’in™ .
form, amounts, coverages and basis reasonably acceptable to Lender and issuad by a company or companiés .

reasonably acceptable to Lender. Grantor, upon reguest of Lender, will deliver to Lender from time to tirie thé
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will figt'be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, .~
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omlssmn ar, default of Grantor or any other person. Should the Real Property be located in an area designated by
the Director: of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property i Io_catec!} in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on, the.property sécuring the foan, up to the maximum policy limits set under the Nationa! Flood Insurance Program,
or as.gtherwise reguired by Lender, and to maintain such insurance for the term of the loan.

Application’af Proceads, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof-of:ldss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Prd‘bert’\j._; If Lender elects ta apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged-or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof -6f such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if-Grantor:is not in default under this Deed of Trust. Any proceads which have not been
disbursed within 180 days after-their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used-tirst to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder,”if anyshall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment i fuII of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear:

Compliance with Existing Endabtedness During the period in which any Existing Indebtedness described below is
in effect, compliance with’ the msurance prowsmns contained in the instrument evidencing such Existing
Indebtedness shall constitute” compliarce’ with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of. thls ‘Deed of Trust would censtitute a duplication of insurance reguirement, If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the. proceeds pot payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upcn request af Lender however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of Insurance showing: (1} the name of the insurer; (2} the risks
insured; (3) the amount of the policy;. 14 the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appralser s&tlsfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any, provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
reguired below, or to discharge ar pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may- {but shall not be obligated to} take any action that
Lender desms appropriate, including but not limited to dlscharg!ng ‘or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed en the. Property and paying all costs for insuring,
maintaining and preserving the Property. Al such expenditures.incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness dnd; at Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportionsd ameng and be payable with any installment
payments to become due during either {1) the term of any applicable insurance. policy; or {2) the remaining term of
the Note; or (C} be treated as a balloon payment which will be due gnd payaltle’at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall_:be,.'-in additinrr_ to all other rights and remedies to
which Lender may be entitled upen Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to" ownershrp of the Propertv are a part of this Deed
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable tltle af record to the Property in fee simpfe,
free and clear of all liens and encumbrances other than those set forth iA the Real ‘Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender. ; . 3

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and WI|| forever defend the
title to the Property against the lawful claims of all persons. In the event any action of proceedmg is commenced
that guestions Grantor's title or the interest of Trustes or Lender under this Deed of, Trust Grdhter shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding,: but Lender shall be sntitled to
participate in the praceeding and to be represented in the proceeding by counselof. Fender's .own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation. W

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Propertv comphes with all
existing applicable laws, ordinances, and regulations of governmental authorities. . . 3

Survival of Representations and Warranties. All represantations, warranties, and agreements made bv Grantor in
this Deed of Trust shall survive the execution and delivery of this Dead of Trust, shall be contmumg in nature, and
shaill remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of thrs Deed of Trust

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and-j_nferlqr-to dn

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existirig Indebtedness:”
and to prevent any default on such indebtedness, any default under the instruments evidencing such mdebtedness
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or'-':
other security agresment which has priority over this Deed of Trust by which that agreement is modifiad;

amended, extended, or renewed without the prior written consent of Lender. Grantor shalt neither request nor

accept any future advances under any such security agreement without the prior written gonsent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust: “ ‘
Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and
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£ @Grantor shall promptly take such steps a5 may be necessary to defend the action and obtain the award. Grantor

¢ :may be the:nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be

- i-represented in the proceeding by counsel of its own choice all at Grantor's expense, and Granter will deliver or

* ¢ause-to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
"tlme to-petmit such participation.

Appllcatron of Nat Proceeds. If all ar any part of the Property is condemned by eminent domain proceedings ar by
any proceedmg of purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds df the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of thé awdrd'shall mean the award after payment of all reasenable costs, expenses, and attorneys' fees
incurred by Truste‘é or: Lénder in connection with the condemnation.

IMPOSITION OF TAXES .FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental’ taxes fees and charges are a part of this Deed of Trust:

Current Taxes Fees and chargas Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take‘whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording,.specfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and QtH’ér charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: () a specific tax upon this type of
Deed of Trust or upon ‘alk or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borroweris_authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on'this'type of Deed of Trust chargesble against the Lender or the holder of the
Note; and (4} a specific tix on aII or any portion of the Indebtedness or on payments of principal and interest
made by Borrower.

Subsequent Taxes. If any tai.-.t'o w.hic‘ﬁ‘tbi';s é.ection applies is enacted subseguent io the date of this Deed of
Trust, this event shall have the:;§ame.effect .as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of ‘Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate su_rety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS,. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of"[_rust;_

Security Agreement. This instrument shall ‘constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shail have afl of the rights of a secured party under the Uniform Commercial Code
as amended froem time to time. :

Sacurity Interest. Upon request by Lender, Grantor shall. take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Persanal, Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further autharization from Grantor, file
executed counterparts, copies or repruduct!ons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting.or confinuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Praperty fromi the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and ata place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3) days after recerpt of written demand from Lender to the
extent permitted by applicable law. S :

Addresses. The mailing addresses of Grantor ({debtor) arrd Lender isecured party) from which information
concerning the security interest granted by this Deed of Trust may be: obtarned (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of. Trust :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provrsrons relatfng to further assurances and
attorney-in-fact are a part of this Deed of Trust: : o

Further Assurances. At any time, and from time to time, upon request cf Lender; Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desrgnee and when requested by
Lender, cause to be filed, recorded, refiled, ar rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages;-deeis of teust, security deeds, security
agreements, financing statements, continuation statements, instruments of furthet assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirafle’in arder fo gffectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Noté, this Deed of Trust, and
the Related Documents, and {2) the liens and security interests created by thrs Deéd of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or, Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon wrth the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby |ffeVocably appoints
Lender as Grantor's attornsy-in-fact for the purpose of making, executing, delivering, filing, recording, and:doing all
other things as may be necessary or dasirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. s p

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor othermse performs all
tha obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trusiée a‘request for
fult reconveyance and shall executs and deliver to Grantor suitable statements of termination of any fmpnr_:rng statemerfit.
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance feé. shall be:paid;
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as thé "person;of
persons legally entitled thereta"”, and the recitals in the reconveyance of any matters or facts shall be concluswe prnof
of the truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thls Deed
of Trust: . A

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant 0',.-"'”: .
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
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tea“'m,"dnbligké'tior\, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compllance Defautt Failure to comply with any other term, abligation, covenant or condition contained in this
Deed of Trust, ‘the Note or in any of the Related Documents,

Defaun on Other: Pa.vments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes-or insUrance or any other payment necessary to prevent filing of or to etfact discharge of any lien.

Default in.: Favor .of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security: agreement, purthase or sales agreement, or any other agreement, in favor of any other creditor or person
that may” matefially afféct any of Grantor's property aor Borrower's or any Grantor's ability to repay the
Indebtedness or p:erform their respective obligations under this Deed of Trust or any of the Related Documents.

False Statements.. Any warranty, rapresentation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's ‘behalf under this Deed of Trust or the Related Documents is false or misleading in
any material respect, elther now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization.” This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure- of any coltateral document to create a valid and perfected security interest ar lien) at any
time and for any reason. L

Death or Insolvency. The diSSO|UtIDn Df Grantor's {regardiess of whether election to continue is made), any
member withdraws from ithe limited liability company, or any other termination of Borrower's or Grantor's
existence as a going busine,ss_ or the d'eéth,.of any member, the insolvency of Borrower ar Grantor, the appointment
of a receiver for any part of-Borrower's gf Grantor's property, any assignment for the henefit of creditors, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor. s

Creditor or Forfeiture Proceedingé 'Commenc'érn‘ent of foreclosure or forfaiture proceedings, whether by judicial
proceeding, self-help, repossession ar-any othier” method, by any creditor of Barrower or Grantor or by any

. governmental agency against any property securing the Indebtedness, This includes a garnishment of any of
Borrower's or Grantor's accounts, in€luding deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Berrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture’procegding and if Borrower or Grantor gives Lender written natice of
the creditor or forfeiture proceeding and depbsits ‘with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender in its sole discretion, as being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Bo_rrb_wer or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied within any, grace period provided therein, including without
limitation any agreement concerning any indebtedness or otfier obllgatlon of Borrower or Grantor to Lender,
whether existing now or later. e i

Events Affecting Guarantor. Any of the preceding eventé"o_ot':urs Wit'h respect to any guarantor, endorser, surety,
pr accommodation party of any of the Indebtedness of an{r guaraptcr, endarser, surety, or accommodation party
dies or becomes incompetent, or revokes aor disputes the validity: of, or [liability under, any Guaranty of the
indebtedness, In the event of a death, Lender, at its, optiod, may, but shall not be required to, permit the
guarantor's estate to assume unconditionally the obllgatlons arrsmg under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Defauit.

Adverse Change. A matarial adverse change occurs in Borro;_wer's or Gran_tor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any instaliment of prmmpal ar.any mterest on the Existing Indebtedness is
not made within the time required by the promrssory nate evidencing such. 1ndebtedness or a default occurs under
the instrument securing such indebtedness and is not cured during any applrcable grace peried in such mstrument
or any suit or other action is commenced to foreclose any existing lien on.the Property

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thrs ‘Deed of Trust at any time thereafter,
Trustee ar Lender may exercise any one or more of the following rights and remedres S

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursurt of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under thls Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defau’it 'and exer’éise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the’ eritire: Indebtedness immediately
due and payable, including any prepayment penalty which Borrower would be required to.pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the: nght to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to forer:lose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicablefawy, ¢ .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rrghts and
remedies of a secured party under the Uniform Commercial Code. ;

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take: possessron of and

manage the Property and collect the Rents, including amaounts past due and unpald, and apply the net proceeds,

over and above Lender's casts, against the Indebtedness. In furtherance of this right, Lender-may require any

tenant or other user of the Property to make payments of rent or use fees directly to tender. If the Rents are .
collected by Lender, them Grantor irrevocably designates Lender as Grantor's attorney-in- -faét “to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect- the' P
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall’ sat:sfy the &
obligations for which the payments are made, whether or not any proper grounds for the demand exlsted Lenderj’

may exercise its rights under this subparagraph sither in person, by agent, or threugh a recsiver. -

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendmg--"
foreciosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serva without bond if permitted by law. Lender's
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:f' fight to 't__hé appointment of a receiver shall exist whether or nat the apparent value of the Property exceeds the
: =Indebtedhe§s by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
‘receiver:

"-,Tenancy at Suffaram:e if Grantor remains in passession of the Property after the Property is sold as provided
dbeve“or Lénder -otherwise becomes entitled to pussession of the Property upon default of Grantor, Grantor shall
become-a tenant, at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either {1}
pay & reasanable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of
Lender: i

Other Remedles Trustee or Lender shall have any other right or remedy pravided in this Deed of Trust or the Note
or available at Iaw orin. eqUIty

Notice of Sale. .Lender shall give Grantor reasonable netice of the time and place of any public sale of the Personal
Property or of’ ‘the timi after'which any private sale or other intended dispasition of the Personal Property is to be
made. Reasonable noticeshafl mean notice given at least ten {10} days before the time of the sale or disposition.
Any sale of the Personat Pro‘})ert\.r may be made in conjunction with any sale of the Real Property.

Sale of the Property "To the’ extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Rroperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
selt all or any part of the Property togethar pr separately, in one sale or by separate sales, Lender shall be entitled
to bid at any public sale on all or an‘y porticn of the Property.

Attorneys' Fees; Expenses. If Lender Jnstitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be erititfed“to recpver.such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whethet or'not any court action is invalved, and to the extent not prohibited by law, all
reasonable expenses Lender ingurs. sthat in Lender's opinion are necessary at any time for the protection of its
interest or the snforcement of:its rights shalt-become a part of the Indebtedness pavable on demand and shall bear
interest at the Note rate from the date-of thg_ expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjett to .any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is-&"lawsdit; inctuding attorneys' fees and expenses for bankruptcy proceedings
lincluding efforts to modify or vacate any automatic:stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching r-ecmqs;"qbtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, inaddition:to all other sums provided by law.

Rights of Trustee. Trustee shall have ail 6f the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The: f&llowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust;

Powaers of Trustes. In addition to all powers of Trustee ansmg as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upor the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Real Properw, mcludmg ‘the dedication of streets or other rights o the
public; {b) join in granting any sasement or creating’any restriction on the Real Property; and {c} join in any
subordination or other agreement affecting this Deed of Trust of the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated fo notlfy any ‘othar party of a pending sale under any other
trust deed or lien, or of any action or proceeding in whigh Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding |s brought by Trustee.

Trustee. Trustee shall mest all qualifications required for Trustee under: appi-.cab'.e law. n addition to the rights
and remedies set forth above, with respect to all or any part of the Praperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right tc forecliose’ by Jud|(:|al foreclosure, in either case in
accordance with and to the full extent provided by applicable law-.. 0

Successor Trustea. Lender, at Lender's option, may from time to time appcnnt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The ifstrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust is recorded, and' th& name and .address of the successar
trustee, and the instrument shall be executsd and acknowledged by Lender’ or.dis slccessors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the tite, power, and duties conferred
upcn the Trustee in this Deed of Trust and by applicable law. This procedure for substltutlon of Trustee shall
govern to the exclusion of alt other provisions for substitution. £ :

NOTICES. Subject to applicable law, and except for natice required or allowed b\; Iaw i’ be gwen tn .another manner,
any notice required to be glven under this Deed of Trust, including without limitation..any notice’of defaukt and any
notice of sale shall be given in writing, and shall be effective when actually delivered, wher: ‘actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recogmzed overmght courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail-postagé . prépaid;: dirscted to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreglosiira_from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown-near thé beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. .For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Subject to’ appllcable Jaw,
and except for notice required or allowed by law to be given in another manner, if there is more than ane Grantor ANy
notice given by Lender to any Granter is deemed to be notice given to all Grantors. oo : o

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous praovisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understandmg and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmient-to:this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be: charged or :
bound by the alteration or amendment. =

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shail furrj'is'h__.tﬁ
Lender, upon request, a certified statement of net aperating income received from the Property during Grantor's

previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash "

receipts from the Property less all cash expenditures madr © ~—~~~rtinn with the operation of the Property.
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Ca':'ptldl.';“ Heédings Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to 1nterpret or define the provisions of this Deed of Trust.

Mergar There shall ba no merger of the interest or estate created by this Deed of Trust with any other interest or
estate,jn.the, Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender .

Governing Law Thls ‘Dead of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by’ federal Iaw. the laws of the State of Washington without regard to its conflicts of law provisions.
This Daed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT _Courg_ty, Sta‘te of Washington.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all teferences to Grantor shall mean each and every Grantor, and all raferences to Borrower shalt mean
each and every Borrower. This ineans that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited liability company or
similar entity, it is not necassary for Lender to inquire into the powers of any of the officars, directors, partners,
members, of other agents-acting or. purportmg to act on the entity's behalf, and any obligations made or created in
reliance upon the professed exerc:se of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not he deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by tender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or .4y other right. A waiver by Lender of a provision of this Deed ot Trust
shall not prejudice or constitute 'a waiver“of Lender's right otherwise to demand strict compliance with that
provision or any other provision of, thls Peed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall: constitute a ~waiver of any of Lender's rights or of any of Grantor's gbligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instariée shalf not constitute continuing consent to subsequent instances where
such consent is required and in all cases.stich consent may be granted ar withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds-any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that: finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstarices’ |If féasible, the offending provision shall be considered madified so
that it becomes legal, valid and enforcéable;” if'the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trust. -Unless otherwise required by law, the iffegality, invalidity, or
unenforceability of any provision of this Deed. of. Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust. L E,

Successors and Assigns. Subject to any Iimitatiené stated in this.Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the beriefit &f the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than:Grantor, Lender, without notice to Grantor, may
deg! with Grantor's successors with reference to this Deed of Trust'and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tims is of the Essence. Time is of the essence in the pe:rformancer Qf"this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases. and-waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness, secufgd bv thls Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the followmg meamngs when used in this Deed of
Trust. Unless specificaily stated to the contrary, alf references to dojlar amounts shall mean ameunts in lawful money
of the United States of America. Words and terms used in the singular shall inciude the plural, and the plural shall
include the singular, as the context may require. Words and terms nat otherwme defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:”

Beneficiary. The word "Beneficiary” means BUSINESS BANK OF SKAGIT COUNTY and its successors and
assigns.

Borrower. The ward "Borrower” means JOSEPH D WOODMANSEE and KIMBERLY A WOODMANSEE and includes
all co- S|gners and co-makers signing the Note and all their succassors and aestgns

' 'Deed of Trust. The words *Deed of Trust" mean this Deed of Trust among Grantor Lender, and Trustee, and
,mcludes without limitation all assignment and security interest provisions relatlng to the Personal Property and
Rents. ;

Default. The word "Default” means the Default set forth in this Deed of Trust in the sectron tltled *Default".

Environmental Laws. The words "Environmental Laws" mean any and all state,. federal end Jocal statutes,
regulations and ordinances relating to the protection of human health or the environment;: mcludlng without

. limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorizatioh Act of-198&; Pub. L.
No. 99-493 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801 st seq e, Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state- or. federal lews, rules,
or regulations adopted pursuant thereto. S .

Event of Default. The words "Event of Default" mean any of the events of default set forth in thls Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the 'Exist‘i-n_g___Lieﬁs
proviston of this Deed of Trust. K

Grantor. The word *Grantor” means DIVISION STREET, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accammodatron party _a
Lender, including without limitation a guaranty of all or part of the Note. S

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantlty,"‘
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard .~
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
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:,:' under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
¢ ‘petroleum by-produets or any fraction thereof and asbestos.

" Improvemsnts,. The word "Improvements” means all existing and future improvements, buildings, structures,
. mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
F’mperty

lndebtednese The word "Indebtedness" means all principal, interest, and other amounts, costs and sxpenses
payable {nder.the.Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and“substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under thlS Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word " Lender means BUSINESS BANK OF SKAGIT COUNTY, its successors and assigns.

Note. The ‘word "Note" smeans the promissory note dated February 6, 2007, in the original principal
amount of $175,000. {00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, con_sehda’g_lons of, and substitutions for the promissory note ar agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS. A VARIABLE INTEREST RATE.

Personal Property. - The: w_o'r‘ﬂs “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned: by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, -and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issués and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of prermums} from Adny sale or other disposition of the Property,

Property. The word "Property means collectwely the Real Property and the Personal Property.

Real Property. The wards " Heat Property mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The wcfd_s _.i'.Re_Iate"d ___Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements; guarantics, security agreements, mortgages, deeds of trust, security
deeds, coilateral mortgages, and all other‘instrumients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. & '

Trustee. The word "Trustee” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
BURLINGTON, WA 882233 and any subsntute Of successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

DIVISION STREET, L.L.C.

[ZZ /&Z/d_-

OODMANSEE, Manager of DIVISION STREET, L. L C

By:

LIMITED LIABILITY COMPANY ACKNOWLE.GMENT
oy,

STATE OF LC‘ M_ ¥y, AIG\\—/ H S » }"‘,‘.A. .l.’_:{ Igl/

> Ve . “

) SS § M ngss;n%\ d;a

~ .0 SRR

COUNTY OF M@ L: ) =6 HO;;? %:‘%E

) L .;:s*.., s ,"S: z

";‘[\- 1:_. - ‘ ._t v 5

On this day of \j( j),[ e ATy ,20 € 7 " before derS| ned. v >
Notary Public, personally appeared JOSEPH D WOODMANSEE, Manager of DIVISION- STREET, L, l. ﬁersah §

,. .. \

known to me or proved to me on the basis of satisfactory evidence to be a member or des|gnated ag ﬁt,
liability company that executed the Deed of Trust and acknowledged the Deed of Trust to be the-free an (l
and deed of the limited liability comgany, by authority of statute, its articles of organlzatlon Br its operatlng agreement
for the uses and purposes therein mentioned, and on cath stated that he or she is authorized to exec;U‘te thls Deed of
Trust and in fact executed the Deed of Trust on behalf of the limited fiability company.

By l’LLH,tL/ )7” Aol //VK/J..L._ Residing a&& L Lét 11 (3}{0&-
No’j{aPubllc in and for the,GJtate of £ WJJM‘W My commission expires - T / i
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REQUEST FOR FULL RECONVEYANCE

, Trustee

The undersngned is. t‘na fegal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requested, upon pavment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and lnterest now held by you under the Deed of Trust.

Date:

To: L

Baneficiary:
By:
Its:

LASER PAT Lending, War. 5,33.00.004: Copr. Harland Finanoist Schutions, Ing. 1997, 2007, Al Righte Ressrved, - WA COHARLANDICFILPLGM.FC TR-722 PR-25
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