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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS INYOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT'

THIS SUBORDINATION AGREEMENT is made this Eleventh day-of January, 2007, by Countrywide
Home Loans, Inc. (“Subordinated Lienholder™), with a place of business at 4500 PARK GRANADA,

CALABASAS, CA 91302-1613.

WHEREAS, MICHAEL J CRINER and DEBORA J CRINER executed and o
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delivered to Suboidiﬁated-Lienholder, a Deed of TrustMorigage (the “Existing and Continning Security
Instrument™ in the sum of '_$2.3,000.00 dated 10/26/2004 | and recorded in Book Volume N/A, Page N/A, as
Instrument No. 20041 1.0'1_01__’] 2, in the records of SKAGIT County, State of WA, as security for a loan (the
Existing and Continuing Lean™), which Existing and Continuing Security Instrument is a valid and existing lien
an the real property located-at 45618 HILLSIDE ALLEY, CONCRETE, WA 98237 and further described on
Exhibit "A," attached.

WHEREAS, MICHAEL J CRINER and DEBORA J CRINER (“Borrower”) executed and delivered to
Full Spectrum Lending, Inc., (“Lender?); a deed of trust/mortgage in the principal amount not to exceed
$104,000.00, which deed of trust/mortgagé (the “New Security Instrument™) 1s intended to be recorded
herewith in the records of SKAGIT County; State of WA as security for a loan (the “New Loan™),

WHEREAS, it is a condition préééden_t'_t'(':):”_ob.taining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a Tien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and R

WHEREAS, it is to the mutual benefit of the partieé-l_;_eretn-that ..L_e_n=der make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said Jand which is unconditionally prior and superior to the lien securing the Existing and Continuing
Loan. i i

NOW, THEREFORE, in consideration of the mutual beneﬁ'ts"'aéé_fuihg.:to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Existing
and Continuing Security Instrument. R

(2) That Lender would not make the New Loan without this subordination agreem,éntf;.;-" S
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{3) ' That-.--thi_s___ agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Contiriuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described; any-prior agreements as 1o such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the:lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares; agrees and acknowledges that

{a) It consenis to and apﬁfb\fés (i) all provision of the note and New Security Instrumem in favor of
Lender above referred to, and-(ii) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant to-any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to-the-application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and e o

(c} It intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien. or .charge upon said land of the New Security
Jnstrument and understands that in reliance upon, and.in’ cgﬂsidétati_.on of, this waiver, relingquish and
subordinate specific loans and advances are being and will ‘be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, relinquishriient and subordination

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVE_ME_NT_ OF THE LAND.

CounuymHome Loans, I?.
o, Gactemian

Abraham Bartamian, Assistant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

~ STATE OF CALIFORNIA )
) §S.
COUNTY OF VENTURA )

On JANUARY = 2007, before me, MANJIT KAUR GHATAURA, Notary
Pubilic, personally appeared ABRAHAM BARTAMIAN, personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscrlbed 10 thé within instrument and acknowiedged to me that he/she/they -
executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the mstrument

WITNESS my hand and ofﬂmal seal

cm.  MANJIT KAUR GHATAURA
1AM Commission # 1430768
’-u Notory Public - California :
Venturag Counly =

My Comm, Expires Jul 15, 2007

m(‘mn\' \Qw qJ mﬁm

MANJIT KAUR GHATAURA -
Notary Public - Commission No. 1430768
Commission Expires: July 15, 2007 -~
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EXHIBIT “A”

ALL _’FH.AT"CER“TAIN LAND SITUATED IN THE STATE OF WA, COUNTY OF WASHINGTON, CITY OF
SHERWOOD, DESCRIBED AS FOLLOWS:

LOTS 8 AND 5, BLOCK 3, "MARENGO ADDITION TO BAKER", ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 3 QF PLATS, PAGE 97, RECORDS OF SKAGIT COUNTY, WASHINGTON.

APNo: 4051-003:009:0005
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