P.Q. Box 1589

| WM R

Dak Harbor, WA 98277 Skagit County Auditor
1/31/2007 Page 1 of 9 3:22PM

CHICAGO TITLE GO.

| CUVTTY ~/ N DEED OF TRUST
DATE: Jam;ary 30,2007
Reference # (if apphcable) IC41221 Additional on page
Grantor(s):

1. DAVID J WATSON TRUSTEE OF THE WATSCN 1991 TRUST DATED DECEMBER

11, 1991

2. MARY E WATSGN TRUSTEE OF THE WATSON 19891 TRUST DATED DECEMBER
11, 1991

Grantee(s)
1. Whidbey !sland Bank .
2. CHICAGO TITLE COMPANY Mt Vernon Trustee

Legal Description: UNIT 47, SKY[‘.--INE NO‘_.-22, A MARINE CONDOMINIUM
Additional on page 2

Assessor's Tax Parcel ID#: 4464-000-047-0006 (% 301%

THIS DEED OF TRUST is dated January 30, 2007, among David J. Watson and Mary E.
Watson, as trustees of the Watson 1991 Trust dated December 11, 1991 ("Grantor"});
Whidbey Island Bank, whose mailing address ‘is-CL"SKAGIT - 3, 321 SE PIONEER WAY, P.O.
BOX 1589, OAK HARBOR, WA 98277 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary”); and CHICAGO TITLE COMPA'NY Mt. Vernon, whose mailing
address is 425 COMMERCIAL STREET, MOUNT VERNON WA 98273 {referred to below as
"Trustee").
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DEED OF TRUST
(Continued) Page 3

"Nmsance Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
-Stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregmng, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
‘0il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

’ _~:-Remova__| ‘of Improvements. Grantor shall not demelish or remove any Improvements fram the Real Praoperty
{ withoutiLénder's prior written consent. As a condition to the removal of any Improvements, Lender may require
¢ Grantof tg make arrangements satisfactory to Lender to replace such Improvements with Impravements of at least

"-eq ual’ value

---.Lender ] Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reason_able timies: to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compfianée ‘with:the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all*agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use of occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of 4ll governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith dny, suchlaw, ordinance, or regulation and withhold compliance during any proceeding, including
apprapriate: appeals, 80 long:as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequale
security or a surety bond reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees -neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition te those acts ‘'set farth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT:BY LENDEH Lender may, at Lender's option, {A) declare immediately due and payable all
sums sacured by this Deed of Tryst ur B increase the interest rate provided for in the Note or other document
evidencing the Indebtedness: and impose: ‘such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written tornsent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether'voluntary“orinvoluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold ‘interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any benefrcnal lnterest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an m‘terest inthé Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law:. or by Washmgton law,

TAXES AND LIENS. The following provrsrons relatlng “to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in aI'I events prior to delinquency!} all taxes, special taxes, assessments,
charges (including water and sewer), finés and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on-orfor services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over.or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not* due and except as otherwise provided in this Deed of
Trust. . <

Right to Contast. Grantor may withhold payment of any' tax, a"s'sejssment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lendear's, interestin the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within_fifteen 115) days after the lien arises or, if a lien is filed,
within fifteen {18) days after Grantor has notice of the filing,-secure-the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate sirety band or-other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees; or ather charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs

Evidence of Payment. Grantor shall upon demand furnish to Lender sa‘tlsfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental’ offlcnal to deiwer to Lender at any time a written
statement of the taxes and assessments against the Property. e :

Notice of Construction. Grantor shall notify Lender at least fifteen {1.5): days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechamc ‘s, lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials:. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor’ ‘can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of ﬁre'-msurance wit standard extended
coverage endorsements on a replacement basis for the full insurable value coverifg all lmprﬁvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and- wrth ‘a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lénger imay reasanably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to' Lender.andissued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lerider, will ‘deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, mcludlng stlpulatrons that
coverages will not be cancelled or diminished without at least ten {1Q) days prior written ndtice to Lender: Each
insurance palicy also shall include an endarsement providing that coverage in favor of Lender will-not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property-be, located in
an area designated by the Director of the Federal Emergency Management Agency as a special f[ood hazard'area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after-nbtice is-given. by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balarice of the‘loan
and any prior liens on the property securing the lpan, up to the maximum policy limits set under the Natlonal Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the Ioa -

"re,‘a part of this Deed of

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may"'"

make procf of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender 5

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and applv
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rest.pr_aﬂon
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

repface the damaged or destroyed Improvements in a manner satisfactory t Lender. Lender shall, upan . :

AR

Skagit County Auditor
13112007 Page 3 of

9 3:22PM




WNdZZ'€ 6 jo ¢ abeq 100T/LE(L

1031pny Aunog yhexs
) “i'a” “.éqs-:_mlumg nejsp vodn fisaseiur Alunoas sy Buinunuos Jo Bunoapad u) paunoul sasusdxs ||B 10} JapUs
ssingUISs Jjeys JOJURJD  UBWISIELS Buldueul B Se 1SNI) JO pasq Sul JO suononpoidal to sa:doo ‘suedisuncs
...pmnba)(e |y, "JOWEID) WOJ UDAEZUOWINE USYWN INOUNAM pue awn Aue 1B ‘ABW Japua] 'spiooas Auadosd |eal

C 841w 1snuf Jo peeq syl Huipiosar 03 uonippe Ul Auedolg [euDSIad eyl Ul 1S8J83Ul AJUNDOS §,J8PUST BNUNUDD puE
E 'mapeq_:m_;_epua'l Ag palsenbal S1 uD|ITE JaABlEYM 3B} fBUS IOIURIC ‘Japua Aq Isenbal uodn Clsesely| Aynoesg

. ‘awl} 01 SwWjl Wol} papuUsSWE se
apog |E|:uau.u.una u.uo;nun 8yl sapun Aued paunoes B Jo sIYBU ayl jo ||e aARY ||BYS 18PUST PUB 'SBUNIXY SBINLISU0D
Auadoad al__.p jo Aue Juaixa syl 01 WwsWasiby AlUnsag e sInisuod |jeys luswnisul syl  yusweeiby Ayunoeg

13I8NJ| 40 peaq sy} 40 lied e aie Juswaaibe Alunoes
e se 19"31. 10 paaq 9'“11 o1 Buiiejas suoisiacid Bumolioy eyl "SINIWILVLS ONIDNVNIJ LNIWIIYDY ALIHNDAS

P “apuaT o1 AKnaesies AlUnoes Ja4l0 1o puog Alsins 38100100 USIDIYNS B 10 HSED IBpUd]
Yam susodap pug UOMoos sUSlT Pue SaxE| syl ul 8Aoqe papiacsd se xe} SU) S3SHIN0D (Z) Jo fusnbulap sawoaaq
1 aiojeq xe} sy} shed” ([1 “Jeyne JolURID SSBIUN MO poplacId se 1NBjaQ 4O 1uBAd UE 10} S53IDSWS) alqe|iese
81t 40 |8 JO AuEas/tioka ABUl JOpUST PUR ‘YNBISQ JO IUSAJ UB SB 10548 SWBS Byl 9ABY [[BYS 1USAD SIYl 'ISNIL
J0 paag Syl 10 siep ayy. 01 1uanbasqns pa1oeua s sendde uol3AS SIUI YDIYM O] Xel Aue 4 sexe] jusnbesqng

riamouieg Aq spew
1sa3ua pue (ediound jo s;uewAed Yo JO Ss2UPsIqBpU| BY) o uoiod AuB Jo |8 UG xel oioeds B {p) pue 810N
ayl 10 Jspjoy 8yl Jo Japuaj a3, 1smeﬁe 8jgqeabieyo 18Ny Jo paag jo adA syl uo xe1 B (g} fsni] Jo paaq jo adAl
siyl Aq paunoas ssaupmqapm ay1 udspuawAed woly 1onpap 01 painbal 10 PeZUOYINE S| J8MON0Y Yoium Jamollog
uo xr} oyads & (g} “NIsnul jo-Pasg sl AQ painoss ssaupslgapu] eyl jo ued Aue do | uodn Jo 1sni) jo paag
J0 adA3 sup1 uodn xel ayioads e |[‘) ‘galjdde Uol3nas SIY)} YoM 0] SaXel SINLISUCT [jeys Buimoliol ay| -sexe]

1smL ;o ‘pasg §y) BulieysiBes uo Buipiooal io4 sabieyo 1ayio pue ‘sduiels Aselusunosop
'$99) ‘SOXE) ||@ UONBIW|| INCYLA ﬁunpnpun 1an_|_ jo pasq sy Gununues Jo Bunoapad 'Buipiooes ul pasnaul
sesusdxe 1@ yum seyleboy ‘Anojeq. pagiiossp se ‘soxel ||B Joj JBpuUaT asInquis) [eys Joluesny Alladold [Rey ayl
Uo usy 8,18puaT SNURUOD pue 105)1ad 01 Japus Ag palsanbai §| UDIVE 18110 JEASIRYM B3BL PUB 16NJ] JO pasg SIul
0) Uolppe Ut SIUSWnO0P Yyans amoaxa f1eys: Jozumg ‘Jepua AQ 1senbas uodpn -sebileyn pue €884 ‘S8XE| JULLIND

' “11gnig Jo peaq siul Jo Led B aie seBieys pue $a9y 'SEXE] [EIUBWIULIBADE 01
Bunelas suoisiaoid Buimoliop oyl SEIIJ.IHOHJ.FIV AWANIIWNEIAOD AS SADHVHI ANV 5334 "$IXVL 40 NOILISOdWI

7 AUDRBUWIBPUOD B} LHAA UGNDBUUOD Ul J3PUaT 10 8918n1) AgQ PaLInoau|
s89) ,sAsul01e pue ‘sasusdxe ‘S1500 GMBUOSEEJ fie Jo-qupwAed Jaye pieme ayl UBSW ||eYS pJeme ayl Lo spasdoid
18U Byt ‘Ausdosg 8yl JO LONBIOYSON 10°UiBdal L) IO SSBUPRIQSPU| Yl o) paldde aq pieme ayy Jo spesvosd 1su
a3y} 40 uoiliod Aue 1o [|e 3Byl 34NDaI UGO8 E B 1B ABW J8PuaT ‘UONEUWBPUOS 1O NBY Ul 8seysand Jo Buipasdold Aug
Aq Jo sBuipsaooid ulBwop JusUILa Ag pauuuapl’.‘l‘qa"' s_!,m;_edo.ld au1 1o 1ed Aue 0 |2 §| "sSpeesold JeN jo uoneoyddy

: : ‘uonedionied yons puuad o] swn
0] slli} Wwoyy Japua] Ag pajsanbal ag Aew se uoue)uawnoop pue SIUSWAIISUI YINS JapU3T 0] palaaljap ag 0] asned
10 JBAISP ||IM JOJUERIE) pue ‘Bsuadxe s,J0luelf) JB. |ie 82{0YDT UMO s1l O [8sunod Aq Buipeesold oyl ul palussaidal
aq 0} pue Buipsanosd syl w arediopued ol paInus Ag ||BYs Iepua Ing ‘Buipsasoid Yons ul Alsed jeuiuou eyl aq Aew
IbjuetD) "pIBME BU3F UIBIJC PUB LORDE SYL pusiap o) AJessaoou 9q Aew se sdels Yons ayel Apdwold jeys Joiuelg
pue ‘Sunusm ul Japual Ayzou Apdwosd [[eys JolURID POy S UOHEUWBPUOD Uf Buipegoaud Aue || -sBuipeesoid

118Ny 10 peaq syl jo wed g ale sBuipasoord uoueuwapuoo 0 BuneleJ suoisirosd BuImo|04 94 "NOILYNIWIANDD

Ny pied 51 $50UPBYGOPY| '8, /9MO0LI0g S 3L} YONS [IUN 19348 pue
8204 ||N} U] UIBWSY |[eys pue ainjeu u) Bumunuod Bq [|BYS *ISNIL 46 PRSA SIYL JO AISAIBD PUB LIONNISXS B SAIAINS
[ilBYS ISNJ} JO PIa SIY) Ul SPEW SBY JolUeD) SIUAWSAIELS pue s;uau.naeuse 'sasiuoud ||y ‘Sesiuold 4O [RAIMNG

“ssuioyIne [eIUeWIULIBA0E JO sua;:e;nBQJ_ pup ‘saoueLIpID ‘smp) s)qeoydde Bunsixe
e yum sapdwoos Ajadolyd oyl JO asn 5 J0lIBRIE pue Aledold eq; "mql.sw_euem Jommg rsme Yupa esuendwod

O = . 'uonedionled yons puwuad o1
8wl 01 AW WOoJY 1sanbses ABW Jepua SB SIUsWNJISUl ans japusy ol pe;enqap 34 oF asnea 10 JBAEp 1M JUBID
pue ‘s3104d UMO $,18pUsT Jo |8sunca Aq Buipszoosd ayy uy psiussaidel gq 01 pue Bulpaaoo:d 8y} u| sledioed
01 payiug eq |jeys Japue 1nq ‘Buipaasoid yons u) Aued |eujou Byl aq:ABW JoluRIE asuedxs s,JoluelD e Uonoe
BY] PUSIBP )BYS JOIULID) ‘18M1) JO PBRQ SIY1 JAPUN 1BpUST 10 831SNI] 10 15ELeu sy 10’ ‘813 §,40]UBID) SUOUSHND Jeyl
pasuawwos §| Buipeescd 1o uoloE Aug lUsAs Byl Uy 'suosiad B jo swiBDnyaME| sul 1suleBe Auadoid 8yl o) SN
AUl puajap JaAslo) [[IM PUeR SlUBLEM J0IUBLD ‘saoge ydeuBeied syl u vondgoxs: aql 01 mafqns “8}IL Jo esusie]

S . -18puaT a1 1snij
30 pea( sIy} JsAllsp pue B1n2axa 0] Ajuoyine pue “Jamod ‘4B N} syl sey mlumg (q} Pu® ‘18N3] JO PaaC SIUL YUM
WOoI23UUDD Ul JBpuaT ‘Aq paldasose pue ‘jo JOAB) ul panss| uoiido sl |euy Jo “upded sy ‘Aojod aoueRinsut Al
Aue w Jo uopdiasap Ausdold 189y BUL Ul Y104 185 BSOYI UBUL JBUI0 SBJUBIGWINIUE. pue SUslf |2<}0 JBa|D pue 98}
‘gsidwis aay ul Alsdold Byt 01 PIODBI JO B BGRlENIEW pur POOB SploY JOWURID (e} ':i'E'q_l s1ue:.uepﬂ" Jowieln  Cepl

BELTTINT)
paag syl jo ued e ase Ausdosd syl Jo diysisumo ol Bunejss suoisiaoid Buisoj|o) ay 31]_”_ :10 EISNEI:]E[CI IALNYHUYM

*PEY SABY PINOAM BSIMISUL0 1l JBY Apawal Aue WoJ) JspuaT Jgg 01 SB 0S }Nejap aul Guun::o se pamxsuon aq 10U |feYys
lapue Agq uoNoE Yons Auy  ‘Inegyep AuE jo JUNGIIE UO PaIUS 8Q ARW JSpUaT Ydym Ok Shipatilal: Aue AT-gYBu Jao
Aue 0] uoyppe Ul aq jieys ydesBesed syl w Jo) pepinoid sybu sy 'siunowe assyl Jo JudwiAed AInags Hisk Os|e 1shu |
10 paaq] 8yl Amnlem S,810N 4U3 18 sjqeArd PUBR np aq v YU uswAed uoo|eq B S€ palesn ag {D) o taoN By
40 uusy Buiiewss ayl {7) Jo ‘Adyod ajueinsul sigesdde Aue jo wiel syl (L) Jeyue Buunp anp: awooaq 0} syuawied
wswijEsul Aue yum ojqeied sgq pue Bucwe psugisodde ag pue 9)oN 8ul Jo BduREq BU) 0} pgppe_aq 18y ‘purwap
uo s|igqeded agq (y) |Ia ‘uondo sJapusT IR ‘puUB SSAUPBIGSPU| Ayl jO Led B awWo8q |IM sesuadxa yans(y :Jojusin AqQ
wswAedss Jo 21Ep 8yl 0] 18puUaT Aq pred o palinoul SBP B4yl WOy 810N BYl Japun pableyd alel Byl je 18848)U1 1BBq UsL]
[im sasodand ysns Joy JepusT Aq pied 1o paunoul sasusdxa iy "S182191U) 5,Jopus] 10810d 01 Meuddidde-sq.01 saKalleq
i9puaT ieyl uonoe Aue axel ‘o1 painbai jou S g ‘AR yeyaq s J0JUBIDY U0 Jspus usy) 'A;uadmd aq;' ul 81sausl
§,18pua7 1098 AlEHSlEW pINGAM 124l pssuswwios | Buipsasold jo uonoe Aue J "0s op Aew Japuad uayy Avadoad’;
a8yl 01 shedas axrw 01 (D) 1o ‘Alsdold syl uo s3aueInsuUl pasinbal Aug eplaoid 01 (g) ‘SWIE|D J8Ule pue 'seaumqwnaua
‘g158181U) AJLUNDAs ‘Sudl 'saxe} B JO 931 Alsdoid syl doaoy O3 |y} SpE} JOWUEBID) | SEIHn.LIGNEIdXEI g uggN;n‘

“reedde Aew sis2181U1 § jmung :
SE JolueJD) O] 3152.81U1 INoulMm pied aq |[BYs spaadosd Yons ‘ssaupelgepul syl JO iy ul JuawAed Joye speasold Aue
spjoy Jspusl J| -sSssupalgapu) eyl jo eduejeq lediound eyl o) peidde 8g jeYs ‘Aue JI BPUIBLLDI 3Yl pUe ‘1S8i9iul 7
paruooe Aed 01 usyl ‘1SN1) O pPasg SIYY Japun Japua 03 Buimoe junowe Aue Aed 0] 1s4y pasn aq |eys Auadold eyl -
JO UORRICISEL J0 sedsl Syl 01 PAIIIIWIGD 10U SBY 1spua yoiym pue 1disdas neyl 1aye sAep QR UM pasingsip.
uBBQq 10U BABY YIyM Speedoud AUy “1SNJ] 1O peeq SIYL JBpUN LNEep Ul 10U S| JOIUBID JI UDNeI01sel 1o nedel
10 1500 3|qeUOsSEal 8Yl Jo) spasdcud 8yl WOk JojueIny asungquias Jo Aed ‘ainypuadxs yons Jo jooud Afoloelsiies

¢ ebeyd {penunuon)
1SNYdl 40 4334




DEED OF TRUST
{Continued) Page 5

"remove sever or detach the Persenal Property fram the Property. Upon default, Grantor shall assemble any
-Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permrtted by applicable law.

__~:Addresses The mailing addresses of Grantor {debtor) and \ender (secured partyl from which information
¢ ¢ concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
: Commerc&al Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSUHANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney: in-fact’ are a-part of this Deed of Trust:

Further Assurariceés. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliyer,.-or'will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause:to be'filed, recarded, refited, or rerecorded, as the case may be, at such times and in such offices
and places a8 Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing, statements continuation statements, instruments of further assurance, certificates, and
other documents: as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, centinue,.of.presérve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related® Docume_rits and:_ (2} the liens and security interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in.vriting, Grantor shall reimburse Lender for all costs and expenses incurred in connection
with the matters referred o iy th:s paragraph

Attorney-in-Fact. “If Grantor Fails: to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of: Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney in- fact for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be necessary or desnable, in Lender’s sole apinion, to accomplish the matters refarred ta in
the preceding paragraph, ;

FULL PERFORMANCE. If BorroWwér a_nd g}r'antor pay all the Indebtedness when due, and Grantor atherwise performs all
the obligations imposed upon Grantdr urider this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full recanvevance and shall execute and deliver'to Grantor suitable statements of termination of any financing statement
on file evidencing Lender's security interést in.the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law., The grantee in any reconveyance may be described as the "persen or
persons legally entitled thereto”, and the recitals’in the Jeconveyance of any matters or facts shall be conclusive proaf
of the truthfulness of any such matters or fects E

EVENTS OF DEFAULT. At Lender's optlon Grantor w:ll be in default under this Deed of Trust if any of the following
happen: ;
Payment Dafault. Borrower fails to make any payment when due under the indebtedness.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly at the
time and strictly in the manner provided in thss Deed of Trust or in any agreament related to this Deed of Trust.

Compliance Default. Failure to comply wrth any other term gbligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents

Default on Other Payments. Failure of Grantor within the time reqmred by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent:filing of or 10 effect discharge of any lien.

False Staternants. Any representation or statement’ made or, furnlshed to Lender by Borrower or Grantor or on
Barrower's or Grantor's behalf under this Deed of Trust.or the Helated Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Dafective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document ta create @ valrd and perfected security interest or lien} at any
time and for any reason. . :

Death or insolvency. The dissolution or termination of the 'Trus't,_:th nsolvency of Borrower or Grantor, the
appointment of a receiver for any part of Barrower's or Grantor's propeﬂy,“‘anﬁ assignment for the benefit of
creditors, any type of creditor workout, or the commencement of? any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor. H .

Taking of the Property. Any creditor or governmental agency tries to take any- of the Property or any other of
Borrower's or Grantor's property in which Lender has a lien. This rncludes taklng of, garnlshmg of or levying on
Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Befrower or Grantor gives Lender
written notice of the claim and furnishes Lender with monies or a surety bond satlsfactory to Lender to satisfy the
claim, then this default provision will not apply. ‘

Breach of Cther Agreement. Any breach hy Borrower or Grantor under the term__s "of“‘any"other’ ag.reement between
Borrower or Grantor and Lender that is not remedied within any grace period provided thérein, including without
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or later, . :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any’ guarantor endorser surety,
or accommadation party of any of the Indebtedness or any guarantor, endorser, surety; or accemmbdation party
dies or becomes incompetent, or revokes or disputes the validity of, or lability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be requrred ta, permlt the
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satlsfactory 10
Lender, and, in doing so, cure any Event of Default. A S

Right to Cura. If any default, other than a default in payment is curable and if Grantor has not 'beezn giv‘en__._a noti_ce
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured it
Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default-within
thirty (30) days; or (2) if the cure requires more than thirty {30) days, immediately initiates steps.avhich Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and oomplete*s al'.
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical. . g

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereaﬂer,.
Trustee or Lender may exercise any one or mare of the following rights and remedies: ; .

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alo'ne or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If .;

AR

Skagit County Auditor
1/31/2007 Page § of 9 3:22PM




WdZZ:€ 6 Jo 9 sbeq z.ooznsu
loypny Aunog jibexs

coLolel0l00e
S E MR

- k‘JQULIBLIJ 19u1oue ur uaal aq 01 me| Ag pamoyie 10 pannbas asnou Joy 1daoxe pue ‘me| s|gedidde 01 18lqng "S3DILON

- : "UOMISNS 104 SUOISIACId JAY10 |12 JO uoISN|9xe ayl 0} Wisnob
~||eqs amanJ_ 40 uonninsqgns Joj ainpadcrd siYL  'me| 3|gedndde Ag pug 1sSndj JO P98 SIYl U1 831SN4] Yl uodn
E 'paue;uob $8lnp pue ‘Jamod ‘gpal Byl 1B o) pasosons jeys ‘Ajladold syl JO AJUBASALIOD INOYIIM ‘8318NJ) JOSSADINS
auf [“1sadaul || SJ0SSIOONS S) IO 4ApUd AQ psBpoIMOUNDE PUB PaINDaxXe &Q ||BYS JUSWNJSUI Byl PuUB ‘B8Isnil
1088890hs 811 J0 §S8IppPE Pue GwWeU syl PuB ‘pBpIDOBI B 1SNJL 0 paBd SIY1 SJAYM 1equInN 3|l SJ0LPNY Byl
Jo ‘afied pue »ooh-al) ‘JoIUBID pue ‘asisni] ‘JspusT |euibiio 8yl 40 SaWeU Byl ‘mEe| 81B1S Aq peainbal sisllew Jaylo
|Ié 01 Ugiuppe Ul "UIeluod ||eys juawnasul sy uolBUlySess §0 81815 ‘AIUNGCY [[DVYMS 40 19pIoTal syl 0 830
al) Ul papiooad pug Jspue Aq peBpejmouyoe pue palndexs JUsWNJsul ue AqQ 1sni] Jo paeg Siyl Jepun pajuiodde
valsnIi; Aue ol aa;,snu_ JOSSaODnS e odde awi 03 auwn woly Aewl ‘'uondo s JapusT 18 ‘1apuaT 'aaisni) JOSEeIINSg

: g a1qeodde AQ papiacad JU91X8 (N} Yl 0) PUB Y1IM S0URPIOIOR
u| 8seD Jamla 1} ‘amsolsam; |le1oipn[ Aq @soj2a40) 0} 1yBl syl 2ARY (1M 19PUST puR ‘BIBS PUE 820U AQ 850|210}
01 Wbl ayy aney jieys’ 2o18nz| eyl ‘Aladoid ay) jo 1ed Aue Jo | 0} 108ds01 yUm ‘Bnche Yo} 1as saipallal pue
siybu ayy ;1 uomppe u1 Me; a|geondde Japun gaisnd) Jo) pannbal suogoenb (|2 198w {jBYS 2818NJ)  "@a8lsnI]

‘aa:sm_;_ AqQ Jqﬁnmq g1 Buipassoud 10 uooe ayl ssa)uNn 10 ‘me) ajgeddde Ag pannbal
ssajun ‘Aped g eq ||eys @81éns) o ‘JepusT ‘Jouessy yoym ul Buipaasclid Jo uonoe Aue 4O JO ‘Ul JO PBBP 18NN
Jaylo Aue Jepun sjes Buipdad g ;o Aued Jaylo Aue Ajlou o) paJ,BBnqo ag 10U Jeys a91sni]  ‘Asnopy o1 suonebiao

“18N1) JO peaq siy)ispHn Jepua'} b 188483V BUY JO 1SN | O peeq siyi Bupdeye JusweaiBe Jeuio 1o uonewpIognS
Aue ur wiof (0] pue Ausdoig feay 9yl uo donoulsas Aue Buplesls so leweses Aug Bunuesb Ul wol (Q) loygnd
ayl 0} s1ybu Jayjo Jo 819815 jo uopedipesp ayl Buipnpoul ‘Alladoid jeay eyl Jo lejd 1o dew e Buny pue Buuedasd
ul woel (e) :loluelg pue sepusn Jo71sanbal ualim ays uodn Aadolg syl 01 128dsal Yum suooe Buimoliof syl axel
01 Jamod aUl anBy |BYS aa),sm_L ’MB| 40 mnew e se Buisue #91snij |0 siemod || 0 UOILPPE U| "88)1SM] JO Siemod

11SNJ] Jo p8a SIyY 40 Lied sue (SUCNONIISUL 5 18puUsT 0] JUBNsINdj
asisni) jo suonebjqo pue smmod an, 01 ﬁuumaj suoisiaoid Buimolioy ayl "331SNYL 40 SNOILYD80 ANV SHIMOC

‘UONL9S SHY] Ul YLIO] 188 se Japua'| 30 sanp pue s1yBu Byl JO (1@ BABY ||BYS 2818NI| “B8lshl] JO sIYBIM

MB| Q. papmo.id Sluns 18110 |8 O] UOIPPE Ui ‘81500 LNAo Aue Aed (1w 08{E 1ojueiD)
‘me| g|geo|dde Aq peliuiad weixé. syl 91 ‘aalsnu_ 8yl Jo} $89) pue ‘aduBinsul 9] ‘saay |esiesdde pue ’‘suodal
,S10Aanins '{suodas aunsojaaioy Buipnialii) siiods) epn Bueigo ‘spionss BUIUaIRSS JO 1500 YL ‘SHOIAISS UO|128]|02
1uel.u5pnf 180d pajedionue Aue pue ‘sjpadde (uonounrm 10 Aels anewolne Aue slesea 10 AJpow 0} suoya Buipnjou)
sfiuipsaaosd Adidnijueq 1oy sesusdxs pug: a9y sAau:oue Guipriow ‘yINsSMe| e St 4341 10U Lo Jemaqm ‘sasuadxe
|eBa| s Japus pue o8y SABUIONE $,19pUST).ME) elqeondde Japun slwy Aue 0] 103[GNS JaAamoy ‘Laneulll] INoUNM
‘apnjoul ydesbeled s AQ pasanod sasuadxy :pletas. {un aanypuadxe ayy Jo 91BP Y1 WOJ) 81BJ BI0N BUl 18 15881l
Jeaq ||Rus pue puewsp uo #|qeAed ssaupslqapu| BUL:10.1ied B w025 ||BYS SIYBL S1 1O JUSWSDIOLUS Syl IO 1Sal8lUl
sl Jo Lopoalold syl Jo) Bwn Aug 1B Alpssatsu aie DO S Jepus] ul eyl sinoul Japust sasusdxes 9)geuoses)
12 ‘me| Aq peuqyold 10U ludlxs syl 01 pue pemonun S| _uopee 1noo Aue 10U 10 Jaylayps “|eadde Aue uodn pue
1E1] 1B 598} ,SASWI01IE SB B|qRUOSEal abpnipe Aeiu JINoy aLp, s8 WNS ans J8A0I8) 01 PAINUS 3q |BYS JopuaT] ‘1SN
10 pesg Syl J0 swUs]l Byl Jo Aue BdJojus 01 UONDE IO NS Aue Salnilsul 1Bpus J| “sesuady iseey shauiony

‘Aladoid ayl yo uorliod Aue 10 j[e ug sjes alignd Aue iE prg o1
pellus aq |leys Jsopuan 'ssjes sleiedss AQ Jo ajes aud Uk-‘Aelesedss 1o Jaulefiol Aliadold oyl 3o lied Aue 1o e |28
01 8844 9q ||BYS JapusT JO 81SNJ] BU} 'saIpawa) pue SIUBL:s) Buisiosexay| -pajeysiew Aledosd syl saey o} syBu
Ile PUE AUE SSAlBAM ACRIAY JDIURIC PUB J8MOLI0G ‘me| a|deoidde Aq panluued Wwe1Xe ayy 0] -Ausdoid eyl jo ejes

‘Auadold jeey syl Jo aes Aue ym uopaunluod uj a_pew aq-Aew Apadoly jeuosiad sy 4o ajes Auy
‘uonisodsip 10 Bles sy JO swil ay) 81ojeq SARP (1} USl 1SE3| 18 UBA|D B0NEL;LZOW ||BYS 210U S|QBUOSEDY ‘opelu
9q 0} st Ausadolg |euosiad syl 4o Uolisodsip papuslu) JaUI0 10-8[E5 BieAUd Ade yoiym Jaye awil ay) Jo 1o Ausdolyg
(euosiag eyl jo sjes oljqnd Aue 410 a2eid pue sunl ayl 4O aoU eqqeuosea; mme;g enlb |leys 12pue -ajes J0 8anON

. “Alnbe ul I0 Mme| 1B 3|GBlBAR IO
310N 2Y1 10 18ni ] 4O P98 $IUl Ul pepiacid Apswel 4o Bl Jeyie Aue af\eq |[eqs ]spuaj 10 9818NJ] selpsway U0

: "iapua]
{0 puewsp syl vodn A@leipswiw Aliadoid syt siesea (7) o ’Auado,ld Btﬂ 10 asn. aql gy [elual eiqeuaseas 2 Aed
(1} Jeyua ‘uopdo s apus je ‘eys pue Ausdold syl 4o Jeseyosind syl 1o JopusT 16 adueliayns 18 JUBUS] B BLI0D3G
fleys Jojueln) ‘iojuesn Jo )neysp uodn Aueadold syl 10 uoissessod 01 pajuL §alUCIaq BSIMIBUI0 18puadT 10 aaoqe
paplaoad sB plos si Aladold syl Jeye Aledold ayy Jo uoissessod i sulegy ,101(}3_19 I 'eguexa;.}ns je Asueua]

*Janigdal
e se Bupuas wouy uosiad e Apenbsip lou (Bys Japua AgQ JawAodwsy 1unou.m |e|1ue15qn$ e Ag sseupsiqapuj
aU) spaaocxa Alladoid 9yl Jo anjeA Jusiedde syl 10U JO JBIBYM ISIXE ||BYS Jamaoa,l e Jo uBliulodde eyl o] 1ybu
§,49pUaT "me| Ag paiiwded J1I puoq INOYLIM 8a1as ABL JBAIG0RI BY | *ssaupalqapy) syl 1suiebe’ ‘diysiantaoel ayt
J0 1800 sU} aaoqe pue ieno ‘spasnoid ) Ajdde pue Aledold syl Woly slusy By 399102 0] pue’ ’algs 10 8INS0jO3104
Buipuad 1o Buipasesd Alesdold syl sesado ol ‘Ajadoid auyy aaJasaid pue 1oe104d 01 ToAad BYI-Yum ‘Auadoly ayi
40 ued Aue Jo j|2 Jo uoisssssod oxel o) paaulodde Jaaeal e aARY 03 1Bl BY) aaBy [1BYS Japuaj Jomeaea Juoddy

1eaj@08) B ybBnouyy Jo quabe Aq ‘uosiad uy Jaylle ydeibBeiedgns sy Japun s1y6u 5’1| asuo:axa Aew
lapua -pe1siXa puewap ayl io0) spunolb Jadoid Aue 1ou 4o JBylaym ‘spew alie suswAhed: BU1 LDl J0) suoueﬁuqo
9yl Ajsnes |leys puewep sJepuel o0} asucdsas U JBPUST O} SIVSN JAWIO IO EIURUS] AQ sluaumed ‘spesnold
ayl 109100 pue swes syl sjepnobou o1 pue solueig 1O SWEU BYL ul JOBISY luswAed uitpeiladas’ stllerunsu
asi0pu9 ©) JOBL-UIFABUIONIE S J0lURID) SB JOpudq saleuBisep AjqeooAsl JoluelSy Uyl iepusd Ag pa108)|00
@ik sjusy aul J| -18pus’ o) AROaNp s88) @SN U0 1USM JO SlUBWARD aNew 01 ALadoid Bu) jo Jesn Jeyio. 1o juelsl
Aue aiinbas ABw Japus ‘YBu SIYL Jo BOUBISULINY U] *SSAUPSIGBPU| Yl I1SUEBR ‘S1500 S JapUST ar«oqe pue ABNO
‘spaadoud Jau ayl Aldde pue ‘predun pue anp lsed slunowe Buipn|oul ‘suaY syl 10903 pue AUSdgilyd Yy aﬁeugw
pue jo uoissessod eyel 0] JOJUBID JO Jamolog 01 8snou noyum ‘1Bl euyl SABY |{BYS Jepus s;uau 1;;3[]03;-1'"...

‘apO07 1BIDIBLIWIOT WIOHUN BY) I8pun Aued pandas e 40 smpau.lm. 2
pue sybu Byl |le aABy |IBYs JepusT ‘Auedold 1eubsied syl 3o Wed Aue Jo yE ©0) 1090504 UHAL  SePeWeY’ HOA

‘me| B[qemdde Ag papiaosd 1U81Xe [Ny BU) O1 PUB YUM BOURPIOOIE Ul BSED JEYIS Ul aJr"\'soﬁam}:'--_
feripnf Aq esopaaicy 01 Wb Byl 8ABY ||BUS J8pUST PUR ‘BiBS PUR BIN0U AQ 950j0%i0; O PUE SIS 6 iBmod. :
s)| @sloiaxa o} WBU 8yl aaey |leys aesndl 2yl ‘Auadoid jeay ayl yo Lied Aue 1o & ©1 108058 YU amsopamg '

‘Aed 0] pauinbas ag pINOM 1BmOoLI08 Yolym Aljeuad juewAedsid Aue Buipnjoul ‘sigeied pug: enp ;
Ajle1BIpBwIWE SSUPALGEPU| AU Byl suBjesp ) uondo s) 1B 1B Byl SABY ||BYS JOPUST 'SSBUPSIGEPU| B3RIBJEIIY

*SaIpaws) s,.lapua"-|:."'.
981018Xa 01 PUR }Nejap ul Jolueln aigoop o) Wb s,49pus 108e 10U (A JSpuRT A UOISIDeD 18U} ‘OS Op 0} aunjie}
$,101UeE) 181 “ySnJL JO PEB SILY) Jopun sucneBiqo s Joluels Jo Aue wioped 0] 10 ABUDLW puads o) SEPIdDap Jepus’

9 ebey {penunuo))
1SNYl 40 g33a




DEED OF TRUST
{Continued} Page 7

any notlce required to be gtven under this Deed of Trust, including without limitation any notice of default and any
. ‘poticd of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
" “teléfacsimile (unless otherwise required by lawl, when deposited with a nationally recognized overnight courier, or, if
~mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any.lien which: has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
thig Deed of: Ttust Any person may change his or her address for notices under this Deed of Trust by giving formal

written notice’ to the other person or persons, specifying that the purpose of the notice is to change the person's
address: For ngtice purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject 1o applicable-law, and except fer notice required or allowed by law to be given in another manner, if there is
more than orie Graritor, any notice given by Lender to any Grantor is deemed to be netice given to all Grantors. It will
be Grantof's responsmlhty to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS The following miscellaneous pravisions are a part of this Deed of Trust:

Amendments. What i€ written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender cencerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing #nd must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. :Capttén neadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defme the prowsmns of this Deed of Trust.

Mergar There shall be ne merger of the interest or estate created by this Deed of Trust with any other jnterest or
estate in the Property at any “tirme heId by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This?_Déed of T'rfust will be governed by federal Jaw applicable to Lender and, to the extent not
preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been atcepted by Lender in the State of Washington.

Choice of Vanue. If there is _a__.-l’a't:_\.g.suit. Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, Stgte_ of Washington.

Joint and Several Liability. All obligations?of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall:mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This 'means .:t‘na-t each_Grantor signing below is responsible for all obligations in this
Deed of Trust. ) ’ '

No Waiver by Lender. Grantor understands Lender w:ll not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fagt that Lender delays or omits to exercise any right will not mean that
Lander has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with-the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantos further understands that jfust because Lender ¢onsents to one ar
more of Grantor's requests that does not meéan Lender Will'be required to censent to any of Grantor's future
requests, Grantor waives presentment, demand for payment protest and notice of dishorior.

Severability. If a court finds that any provision of thls Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will:rot be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even |f a prowsmn of this Deed of Trust may be found to be
invalid or unenforceahla. . K

Successors and Assigns. Subject to any limitations sta't'e‘d"in this Dee,d af Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested in a person other:than Grantar,.Lender, without notice to Grantor, may
deal with Grantar's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust ar liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thts Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waiva the right to any jurv tnal in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and wawes aII rlghts and benefits of the homestead
exemption laws of the State of Washington as to alt Indebtedness secured.by: this Desd of Trust.

DEFINITIONS. The following words shall have the following meanings when used.in th__|s l;leed of Trust:
Beneficiary. The word "Beneficiary™ means Whidbey Isiand Bank, and its successors and agsigns.

Borrower. The word "Borrower” means THE WATSON 1991 TRUST DATED DECEMBER H 1991 and includes
ali co-signers and co-makers signing the Note and all their successors and assigns., .~

Deed aof Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor Lender ‘and Trustee, and
includes without limitation all assignment and security interest provisions relanng to the Personal Propertv and
Rents. s :
Environmental Laws. The waords "Environmental Laws”™ mean any and all state,“fedére’il""é'nd:.- I'oc'al statutes,
regulations and ordinances relating to the protection of human health or the envirgnment;”inchdding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980 -as amended, 42
U.8.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 180T..€t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or federar Iaws, ru!es,
or regulations adopted pursuant theteto. L L

Event of Default. The words "Event of Default™ mean any of the evaents of default set forth in thlS Deed of Trust |n
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means DAVID J WATSON, TRUSTEE OF THE WATSON 1991 TRUST DATED
DECEMBER 11, 1991; and MARY E WATSON, TRUSTEE OF THE WATSON 1991 TRUST DATED DECEMBEH 1§ 1
1991.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to‘
Lender, including withgut limitation a guaranty of all or part of the Note. .

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious gharacteristics, may cause or pose a present or poiential hazargd:
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DEED OF TRUST
{Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

oz . Trustee

* T_Hé :.~:u'hdersi"g_néd is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
rgqUested, upeh payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and jinterest now held by you under the Deed of Trust,

Date:-...w . " Beneficiary:
By:
lts:

LASER PRQ.Lending, var. 5.34.00.003 Caopr. Hesland Financial Solvtions, he. 1957, 2007. Al Rights Resarved. - WA MACFASLPLAGC1.FC TR-31134 PR-HELOAN
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