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SOUN D COMI\‘IU\‘ITY BANK
10200 E ‘Marginal Way 5
Seattle, WA 98168 s

. SUBORDINATION AGREEMENT

L L Lien to be Subordinated FIRST AMER!CAN TITLE GO
Grantor(s) MARY WOHLEB qoU728-2-
Grantee(s) SOUND COMMUNITY BANK
Legal Description (abbreviated). LOT 12, BLOCK “1”, “MAP OF LACONNER,
WHATCOM COUNTY, WASHN. TERRY., 1872”
Assessor’'s Tax Parcel ID# 4123 0ﬂ9 012-0001 (P73992)

NOTICE: THIS SUBORDH\ATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJ E,C'I__‘ TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER ORLATER SECU-RITY INSTRUMENT.

The undersigned subordinator and owner agrees to foﬂowmg
SOUND COMMUNITY BANK, formerly known as
1. CREDIT UNION OF THE PACIFIC, referred to herein as “subordinator”, is the owner and
holder of a mortgage dated October 4, 2001, which is recorded in Volume
of Mortgages, Page . % under Audltor s File NoZOOI 10L0 000 records of
Skagit County, Washington. - __ -

2. Sound Community Bank, referred to hereinis *lendet”, is the owner and holder of a mortgage

dated January 26, 2007, executed by MNary Wohleb which is recorded in Volume

of Mortgages Page ; , under Anditor’s File

No. 70/30 records =of = & .. County,
Washmgton (which js to be récorded concurrently herewnh)

3. Mary Wohleb referred to herein as “owner”, is the.:owner of a‘ll real property described in the
mortgage identified in paragraph 2. A

4, In consideration of benefits to *subordinator” from owner ) recelpt and sufficiency of which
is hereby acknowledged, and to induce “lender” to advance funds under its morigage and all
apreements in connection therewith, the “subordinator” does: hereby uncondltlonally
subordinate the lien of his mortgage identified in Paragraph:1 aboveto the lien of “lender’s’
mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing
there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution licrt;of, __héfs_h-é has had the
opportunity to examine the terms of “lender’s” mortgage, note and agreerients relating
thereto, consents and approves same, and recognizes that “lendér” has.no-obligation to
“subordinator” to advance any funds under its mortgage or see to the application.of “lender’s”
mortgage funds and any apphcatlon or use of such funds for purposes. Otller than those

made in whole or in part

6. It is understood by the parties hereto that “lender” would not make the loan securedby tﬁ;'hﬁ,
mortgage in Paragraph 2 without this agreement. S
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... “This agreement shall be the whole and only agreement between the parties hereto with regard to

-this subordination of the lien or charge of the mortgage first above mentioned to the lien or charge

of the ‘mortgage in favor of “lender” above referred to and shall supercede and cancel any prior

agreements as to such, or any, subordination including, but not limited to, those provisions, if any,

.. contained.in the mortgage first above mentioned, which provide for the subordination iien or
"éharge .ther'eof to a mortgage or mortgages to be thereafter executed.

8. The heu‘s admmmtrators assigns and successors in interest to the “subordinator” shall be bound
by this agreement. Where the word mortgage appears herein it shall be considered as “deed of
trust”, and gender and number if pronouns considered to undersigned.

day of vjd’?%d/’% , 20 M

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS: SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS WITH RESPECT THERETO.

ot

Exacuted thls Y

SOUND COMMUNITY BANK

MARLENE PRICE
RESIDENTIAL LENDING MANAGER

STATE OF WASHINGTON
COUNTY OF 4Nt L .
On this day personally appeared before me _ JNg¥iA. Mh{ﬁb to me
known to be the individual(s) described in and who: exe‘cﬁ ed'the within and foregoing instrument,
and acknowledged that she- . " signed the same as nher
free and voluntary act and deed, for the purposes therem mentloned AT
LS MAR,
Witness my ha and o ﬁclal sea heleto affixed the day and year ﬁrg@v@%%éﬁ@f%’ﬂ,
Notary ublic in aw the State of Washmgton T80 s Y 2
Residing at Y e -
My appointment expires: 05 09 077 ""?#’ A 5 9.0t “Q ES
it P LSt \\\‘::"
STATE OF WASHINGTON "‘*:’ZQF WAS o

\‘\q AN T

COUNTY OF KING
On this 26™ day of January, 2007, before me, the unders1gned F Notary Pubhc in and for the
State of Washington, duly commissioned and sworn, personally appearéd. Marlene Price, to me
known to be the Residential Lending Manager of Sound Community Bank; the corporation
that executed the foregoing instrument, and acknowledged the said instrument to be-the free and
voluntary act and deed of said corporation, for the uses and purposes herein mentmned and on
oath stated that she is authorized to execute the said instrument and that the seal afﬁxed 15 the
corporate seal of said corporation.

uUa/uL e

Notary Pubhc in and for the State of Washington
Residing at AUBURN, WASHINGTON
My appointment expires: 05/09/2007

ANEES AL
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