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Reference # (if: applicabia) BE1 1197 Additional on page

Grantor{s):
1. CROWTHER THOMASW TRUSTEE OF ANDREE M CROWTHER TESTEMENTARY TRUST
2. CROWTHER, TOGDT TRUSTEE OF ANDREE M CROWTHER TESTAMENTARY TRUST
3. SAUVE, EDWIN' J TRUSTEE OF ANDREE M CROWTHER TESTAMENTARY TRUST

4, CROWTHER THOMAS ’N - INDIVIDUALLY
Grantee{s) LA
1. Whidbey [sland Bank

Legal Description: UNIT A- 201 ADVANTAGE BUSINESS PARK CONDOMINIUM
- : Additional on page 2

Assessor's Tax Parcel ID#: 486 1;000-’_20_1:0000

THIS ASSJGNMENT OF RENTS dated Jhnuary 10, 2007. is made and executed between
THOMAS"CROWTHER and THOMAS ‘W. CROWTHER, TODD T. CROWTHER and EDWIN J.
SAUVE, as Co-Trustees of THE ANDREE CROWTHER TESTAMENTARY TRUST dated May 26,
1995 (referred to below as "Grantor”) and Whldbey Island Bank, whose mailing address is
SKAGIT, WA (referred to below as "Lender"). L
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ASSIGNMENT OF RENTS
{Continued) Page 3

’ Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
Jdbove Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall hava all the rights
;" provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
i ~-Lender ‘then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in
gavment t__hereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or Hther users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
:made, whether or not any proper grounds for the demand existed. Lendar may exercise its rights under this
‘ subparagraph either in person, by agent, or through a receiver.

Appoint Receivet. . Lender shall have the right to have a receiver appointed to take possession of all or any part of
the. _I?rqperty[--wnh the power to protect and preserve the Property, to operate the Properiy preceding or pending
foreclosureor sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvershlp, against the Indebtedness. The receiver may serve without bond if permitted by taw. Lender's
right te_the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by:a substantaaf amount. Employment by Lender shall not disqualify a person from serving as a
receiver. : . 3

Other Remedles. Leﬁdef;"§Hall have all other rights and remedies provided in this Assignment or the Note or by
law. AT 2

Election of Her’hedies." :E-'I'ec'_(io'ﬁ ‘by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and

an election to make expenditurés or 1o take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform,“shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. . Tf Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or notiany court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs.that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from“thé. date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however sub;e'ct t¢ any limits under applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether or not there is‘a Iawsun including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate’ any autoniatic stay or injunction), appeals, and any anticipated post ]udgment
collection services, the cost of searchlng records obtaining title reports fincluding foreclosure reports), surveyors'
reports, and appraisal fees, title insuranpe; and“fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs;in addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The foilowirig mis"cellanedus provisions are a part of this Assignment:
Governing Law. This Assignment will b gcvnrned bv federal law applicable to Lender and, to the extent not

preampted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendar in‘the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. ™

Interpretation. (1) In all cases where there is.fmore than arie ‘Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used.in the piural where the context and construction so
require. (2) If more than one person signs this Ass:gnment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit;/ Lender may sue any one or mare of the Grantors. |f
Barrower and Grantar are nat the same person, Lender, need not sue’Borrower first, and that Borrawer need not be
joined in any lawsuit. (3) The names given o paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or defme the prowsmns of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby reteases and wanves all-rights and benefits of the homestead
exemption laws of the State of Washington as to all indebtedness secured by this Assrgnment

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE :PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND K_ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON GRANTOR!S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR:: ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS ASSIGNMENT. ;

DEFINIT!ONS The following capitalized words and terms shall have the t’ollowing : m‘eanings when used in this
Assignment. Unless specifically stated ta the contrary, all references to dollar amounts shall mean amounts in lawtul
money of the United States of America. Words and terms used in the singdlar:shall include’ the plural, and the piurat
shall include the singular, as the context may require. Words and terms not otherwnse defmed in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code: o

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as thls ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached te thls ASSIGNMENT
OF RENTS from time to time.

Borrower. The word “"Borrower" means ANDREE M CROWTHER TESTAMENTARY TRUST and THOMAS W
CROWTHER .

Event of Default. The words "Event of Default™ mean any of the events of defauit set: forth in fhls Aqsqgnment in
the default section of this Assignment.

Grantor. The word "Grantor" means THOMAS W CROWTHER , TODD T CROWTHER and EDWIN NG SAUVE

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, COSIS and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of; moduflcatuons -of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or.ddvanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obilgatlans under

this Assignment, together with interest on such amounts as provided in this Assignment. L4 =

Lender. The word "Lender" means Whidbey Island Bank, its successors and assigns. : ;
Note. The word "Note" means the promissory note dated January 10, 2007, in the original prmcapal_:

amount of $788,333.00 from Borrower to Lender, together with all renewals of, extensions of, modifications

of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property az,..--'"
described in the "Assignment” section of this Assignment. .

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, Ioan
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ASSIGNMENT OF RENTS
{Continued) Page 4

. dreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
* i"deeds, gollateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
Xisth gcuted in connaction with the Indebtedness.

" Reéms. The'word "Rents™ means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenus, income, issues, royalties,
bpnuses, accounts raceivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and ‘other, payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now_of later, incfuding without limitation Grantor’s right to enforce such leases and to receive and collect payment
and procéeds thereunder.

THE UNDERSIGNED *ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 10, 2007.

GRANTOR:

X

M CROWTHER TESTAMENTARY TRUST
AND INDIVIDUALLY.

THOMAS W CROV UHER.."

STEE OF ANDREE M CROWTHER TESTAMENTARY TRUST

TGDD T CROWTHER- TRU

X

EDWIN J SAUVE _TRUSTEE OF ANDREE M CROWTHER TESTAMENTARY TRUST

. T 1dols
T /) Baginghall Stree
_KINGDOM QFENGLANDY} -~ .~ ) London, BL2 SDE
: o ) 88 "} 'r,«lr‘,-‘ﬁshf.‘rl‘ltf'ﬁ'. (i TA4E 4
onthis 19 & day of U—¥\“ﬁ'lk:.'%’bj . , 2007 , before me, the undersignad
HOMASW—CROWETNER ., Trustes; TODD T CROWTHER, Trustes; EDWIN—)

Notary Public, personally appeared T : ] _ .
SAHVE-Truzms of ANDREE M CROWTHER TESTAMENTARY TRUST:. and personally known to me or proved to me on
the basis of satisfactory evidence to be authorized trustees: or-agents. of the trust that executed theAggdon-?
ment of Rents end acknowledged the Agreement to be the free and voluntary act and dee'd ot thg trust, by
authority set torth in the trust documents or, by authority of stetute, fos the uses and purposes therein mentioned, and
on oath stated that they are authorized to exscute this Agresment and in.fact executed the Agresmant on behalf of the

trust. LIS psnd o i}

Notary Publls London, Eaglaud (Ella E. Tilsos) oo

Bv N o . T
w@\ws% Notary Public in and for the Stoteot _Q{;j yd Lavdon Myf?n:z{_iﬁuion expires fgt__ Aeadl,
RS A

INDIVIDUAL ACKNOWLEDGMENT -
STATE OF , :
) §8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared THOMAS W (.:.HQ\J"\{THE'H_,_-:ﬁe@_ghaily known
to me or proved to me on the basis of satisfactory evidence to be the individual described.in and who executed the

Higkgriigys/ S#ybﬁfq&/?g@qfqhﬁ,‘,hnd acknowledged that he or she signed the Agreement a's.‘ his orhef fres and

voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of
By Residing at
Notary Public in and for the Stete of My commission expires
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ASSIGNMENT OF RENTS
{Continued) Page 3

:"'Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ofer and
+* .above Lerder's costs, against the Indebtedness. In furtherance of this right, Lender shall have all rhe rights
= provided forNn the Lender's Right to Receive and Collect Rents Section, above. If the Rents are céllected by
Lander, then 8¢antor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenyé raceived in
# payrient.thereokjn the name of Grantor and to negotiate the same and collact the proceeds. Paymeits by tenants
or other ysers to \ender in response to Lender's demand shall satisfy the obligations for which thé payments are

¢ ¢ made, whether or ot any proper grounds for the demand existed. Lender may exercise its ights under this

E subparagraph gither (N person, by agent, or through a receiver.

., Appoint Recewsr Lender shall have the right to have a receiver appointed to take possessioff of all or any part of
“the.Property, with the power to protect and preserve the Property, to operate the Propert preceding or pending
foreclosure or sale, and to Xollect the Rents from the Property and apply the proceeds, ovér and above the cost of
the receivership against the\Indebtedness. The receiver may serve without bond if pg/mitted by law. Lender's
right to the appointment of ayeceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness. by a substantaal gmount. Employment by Lender shall not disqualify A person from serving as a
receiver. O

Other Ramaches, Lend.ei":._shall havg all other rights and remadies provided in thig/Assignment ar the Note or hy
law. :

Election of Remadms Electlon by Lendgr to pursue any remedy shall not exclug® pursuit of any other remedy, and
an election to make expendltures or to tea action to perform an obligation of Brantor under this Assignment, after
Grantor's failure toh_perform& shall not affecy Lender's right to declare a defaulfand exercise its remedies.

Attorneys' Fees; Expanses. |f-Lerder institudes any suit or action 1o enforgh any of the terms of this Assignment,
Lender shall be entitled to-recover such sum Ys the court may adjudge rgasonable as attorneys' feas at trial and
upon any appeal. \Whether or riot any courf\action is involved, and Ao the extent not prohibited by law, all
reasonable expenses Lepder incurs:that in Lender's opinion are necesbary at any time for the protection of its
interast or the enforceent of its rtghts ‘shalt becoipe a part of the Indgbtedness payable on demand and shall bear
interest at the Note rate-from ‘the date of the expenyiture until repald Expenses covered by this paragraph include,
without limitation, howeveér subject to any limits under applicable lav, Lender's attorneys' fees and Lender's legal
expenses, whether ar not there is.a lawsuit, including attorneys' ees and expenses for bankruptcy proceedings
{including ettorts ta modify or vacate any automatic stay or injuncfion), appeals, and any anticipated post-judgment
coliection services, the cost of: saarchlng records, obtau ing titlefreports (including foreclosure reports), surveyors'
reports, and appraisal fees, title”insurarice, and fees for\the Tfustee, to the extent permitted by applicable law,
Grantor also will pay any court cosis; 'ln_addmon to all othéq syfms provided by law.

MISCELLANEQUS PROVISIONS. Tha folloﬁjng “i"hiscel_l-'ziﬁeous pro@isions are a part of this Assignment:

Governing Law. This Assignment il ba g__oiﬁaméd by fgdetal law applicable to Lender and, to the extent not
preempted by federal law. the laws of the State of Wasfingtan without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendst in the Stafe of Washington.

Choice of Venue. If there is a lawsuit, Grantor agreeg upon Lengder’s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washmgton,

Intarpremﬂon (1) In all cases where there: s mg a than org Bogrower or Grantor, then all words used in this
Asgsignment in the singular shall be deemed to havy been used in tha plural where the context and construction so
require, (2) If more than one parson signs this sngnment as."Grarjar," the obligations of each Grantor are joint
and several. This means that if Lender brings A lawsuit, Lender: may sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender. need not sie Bdrrower first, and that Borrower need not be
joined in any lawsuit. - {3) The names givery/to paragraphs or-sectiofs in this Assignment are for convenience
purposes only, They are not to be used to intefprat or deflne the provisions of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantof hereby releases __and_ wWaives Yl rights and benefits of the homestead
exemption laws of the State of Washington as tg all indebtedness secured by thiy Assignment.

WAIVER OF RIGHT OQF REDEMPTION. NGTWITHSTANDING iANY OF TH PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANJOR HEREBY WAIVES -ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT/Of FORECLOSURE QON- GHANTGR S-BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENY CREDITORS OF GRANTOR, ACOUIHI X ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DXTE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitaliz¢fd words and terms shall have the’ follovw g meanmgs when used in this
Assignment. Unless specifically statedf to the contrary, all references to doliar amoufgs shall mean amounts in lawtul
money of the United States of Ameriga. Words and terms used in the smgular shail i clude the plural, and the plural
shall include the singutar, as the confext may require. Words and terms not otherwnse ag fmed in this Assignment shall
have the meanings attributed to sugh terms in the Uniform Commercial Code:

Assignment. The word "Ass/nment” means this ASSIGNMENT OF RENTS, as tl_:\i's ASSIGNMENT OF RENTS may
be amended or madified froph time to time, together with all exhibits and schedules atigched-to this ASSIGNMENT
OF RENTS from time to ti PR O

Borrower. The word "Porrower™ means ANDREE M CROWTHER TESTAMENTARY TRU’S_T and THOMAS W
CROWTHER . B SR

Event of Default. The/words "Event of Default™ mean any of the events of default set fd rth :n thls Assugnment in
the default section ofthis Assignment. :

Grantor. The word JGrantor" means THOMAS W CROWTHER , TODD T CROWTHER and DWIN J SAUVE

Indebtedness. Thg word "Indebtedness™ means all principal, interest, and other amoun i costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions.of, madifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expbnded or: adyanced by
Lender to dischiarge Grantor's obligations or expenses incurred by Lender to enforce Grantdr's obhgamons under
this Assignmept, together with interest on such amounts as provided in this Assignment. :

Lender. TheAvord "Lender” means Whidbey Island Bank, its successors and assigns.

Note. The/ word "Note™ means the promissory note dated January 10, 2007, in the rlglnal prlﬂClpaI
amount pf $788,333.00 from Borrower to Lender, together with all renewals of, axtensiohs of, modmcatlong
of, refma cings of, consolidations of, and substitutions for the promissory note or agreement. P

Property{ The word "Property” means all of Grantor's right, title and interest in and to all the F‘roper:t\}'as'"
describgd in the "Assignment” section of this Assignment, ' ro

Aelated Documents. The words "Related Documents” mean all promissary hotes, credit agreements, “toan
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_“STATE OF WASHINGTON
- ~COUNTY OF Skagit

| certify that I-know or have satisfactory evidence that THOMAS W. CROWTHER, Trustee is the person who appeared
before me, and said person acknowledged that they signed this Instrument, on oath stated that he was authorized to
execute the instruprient and acknowledge it as Trustee of the ANDREE M. CROWTHER TESTAMENTARY TRUST to be
the free arlcl voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:.(i ] &3/ S 7

“Marcia J. Jennings km/
Notary Public in and for the State of Washington
Residing at Sedro Woclley -~ =
My appointment expires:.10/5/2008

i
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