u\mmmm\m\mmm\mwm

kaglt County Audttor
1/26/2007 Page 1 Of___ 7 15 11: 10AM

Retum To:

Fremont Investméht & Loan
P.0. BOX 34078 .. &
FULLERTON, CA 92834 340?8

Assessor' s Parcel or Acmum ‘Jumber P110834  A4686-000-011-0000
Abbreviated Legal Dbbbllptlon AM / ,! LOT 11, PLAT OF BLACKBERRY MEADOWS

{Include lot. block and plat or section, lothgy ind range] Full legal description located on page 3
Trustee: CHICAGD TITLE & _:.T R.U-"ST CQMPA_NY
: Additional Grantees located on page
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DEFINITIONS g :

Words used in multiple sections of this document 'me delmud belo“ and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regardmg the ut.dge ot words used in this document are
also provided in Section 16. : :

(A) "Security Instrument" means this document, which is dated Janua ry 1z, 2007

togetlier with all Riders to this document.

(B) "Borrower" is EDWARD DODGE and STEPHANIE D_O[_JGE . ‘H'USBAND AND WIFE AS
JOINT TENANTS R

Borrower 1s the trustor under this Security Instrument.
(C) "Lender" is Fremont Investment & Loan

" Form 3048 1/01

IIIIII|I| ﬂII

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT WITH MERS

SOy JU 0 DO O
Pagev1 of 15 !nmalsw

VMP MORTGAGE FORMS - (800)521-7291
SECOND MORTGAGE




Lender 1s_ . CORPORATION
organized and C\ht][]g under the laws of CALIFCGRNIA
Lender sadd.rec;c; is 2727 tast Imperiat Highway, Brea, CA 92821

(D) ""Trustee" is- CHICAGO TITLE & TRUST COMPANY

(E} "MERS" 'is Mortga‘ge _]: "c_._tromc Registration Svstems, Inc. MERS is a separate corporation thatl is
acting solely as a nomine¢ for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Im,trumcnt, MERS 15 organized and existing under the laws of Delaware, and has an
address and lulcphone nvimbér of B, O Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) "Note' means the prositissory nole signed by Rorrower and dated January 12, 2007

The Note states that Borrower owes, Lender Thirty Thousand Four Hundred Fifty and
0/100ths Y . Dollars
{U.8 $30,450,00 )plu:. 1111€f8bl Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debti Tull'not later than February G1, 2037

(G) "Propert\" means the prope,rt» that 1s descnbed below under the heading "Transfer of Rights in the
Property."

(H) "Loan' means the debt ev 1denced b!» thb Note plus interest, any prepavment charges and late charges
due under the Note, and all sums due under tijna Security Instrument, plus interest.

(D) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [(-':'he:ék bo‘.\‘;' as applicable]:

' | Adjustable Rate Rider I: Cundommlum Rider :| Sccond Home Rider
_7,,] Balloen Rider [ | Planned Unit Dev elopment Rider __ 14 Family Rider

__ VA Rider T Biweekly Pa\ment Rider L Other{s) |specifv]

(J) "Applicable Law" means all controlling applieable’ federal. state and local statutes, regulations,

ordinances and administrative rules and orders (that ha\t: the etteut of law) as well as all applicable final,

non-appealable judicial opinions. : sg

(K) "Community Association Dues, Fees, and Assessments meam al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property b\ én uondommlum association, homeowners
association or similar organization. d :

(L) "Electronic Funds Transfer” means any transter of fund% other: than a transaction originated by

check, draft, or similar puper instrument, which is initiated’ lhmugh an electronic terminal, telephonic
instrument, ¢omputer, or magnetic tape so as to order, instruct, of authiorize a fmdncml institution 1o debit
or credit an account. Such term ncludes. but is not limited to, pomt__foigaale ’[ran;ah.rs, automated teller
machine transactions, transters initlaled by telephone, wire transl_‘cr_s", and éuﬁomated clearinghouse
transfers. i v

(M) "Escrow Items" means those items that are described in Section 3. :

{N)} "Miscellaneous Proceeds' means any compensation, setilement, a\xard {af damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deséribéd in Seetion 5) lor: {1)
damage to, or destruction of, the Property; (i) condemnation or other tdkiﬁg ‘of all or any part of the
Property: (iii) conveyance i lieu of condemnation: or {iv) misrepresentations’ of o Ulm smp‘skas 1o, the
value and/or condition of the Property, g : A
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpaV mult of
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (ib principal dnd mtere:.t uudcr the
Note, plus (i1) any amounts under Section 3 of this Security Instrument. :
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(Q) "RESPA" mu,ans the Real Estate Setflement Procedures Act (12 U.S.C. Section 2501 et seq.) and ils
lmplunu,nlmg regu]atlon Regulation X (24 C F.R. Part 3500), as they might be amended from time ko
time, or-any additional-br successor legislation or regulation fhat governs the same subject matter. As used
in this Security Insiriment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "tederally re]éted'mka_ﬁgugc loan" even if the Loan does not qualitfy as a "federally related mortgage
loan" under RF'%PA 5 ;

(R) "Successor’in lntcrcst of Borr{mer means any party that has taken title to the Property, whether or
not that party has d:sbll[lli,d Bortower' s obligations under the Note and/or this Sccurity Instrument.

TRANSYLR OF RIGHFS IN THE PROPERTY

The beneficiary of this 'Seciirih nln;qtrumcnt is MERS (solely as nominee for Lender and Lender's
sucecessors and assigns) ﬂnd the SUCCESSOTS and assigns of MERS. This Security Instrument secures to
Lender: (1) the repay mmt ot the T.oan, and all renewals, extensions and modifications of the Note; and (ii)
the performance ol B{)rrom_r §eov enant‘; and agreements under this Security [nstrument and the Note. For
this purpose, Borrower irrevs ocablx granta and convevs to Trustee, in trust. with power of sale, the
following described property located inthe . County [Type of Recording Turisdiction]
of Skagit:. e |Name of Recording Jurisdiction] :

LOT 11, PLAT OF BLACKBERRY MEADONS ACCORDING TO THE PLAT THEREOF

RECORDED IN VOLUME 16 OF" PLATS PAGE_S 147 AND 148, RECGRDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, QASHTNGTON

Parcel IT) Number: P110834 :.; i V\hlch currently has the address of

1429 BLACKBERRY DRIVE E [Strest]

MOUNT VERNON [Citv}., _Wa’Shihgtogl 98273 [Zip Code]
{"Property Address"): Y

TOGETHER WITH all the improvements now or hereatter - erected on th property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shail also be covered by this Security Instrument. All of thé"fore’going_m referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that IVLLRS holds only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necessaiy to comph with Jaw or
custom, MERS (as nominee tor Lender and lender s successors and assigns) hdb lhe rlght to exercise any
or all of those interests, including, but not limited to, the right to foreclose and. sell the Pmpertv and to
take any action required of Lender including, but not limited to, releasing and bdl'lLbhllg thls beuurlti,
Instrument. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb\ conyvey ed and has
the right 10 grant and convey lhe Property and that the Property is unencumbered, except-for __gnc_umbranc_es
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ol record Borrowcr warrants and will defend generally the title to the Property against all claims and
demands, sub]es_t to-any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with lumtx.d \ar1at10nb by jurisdiction to constitule a uniform security instrument covering real
property. 2
UNIT ORM COV} NAI\J TS. Bomower and Lender covenant and agree as follows:

1. Pa}ment of". Prll‘lﬂpdi Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dile the principal of, amd inlerest on, the debt evidenced by the Note and any
prepavment charges and:Tate’charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3¢ Pavmerits due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any &heek ot Gther instrument received by Lender as pavment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Secutity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mopey order: (¢) certified check, bank check, treasurer's check or
cashier' s check, provided ‘any “such ¢heck is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality’, or entit¥; or (d) Flectronic Funds Transfer.

Pavments are deemed received- by Lender when received al the location daelgnated in the Note or at
such other location as may be demgmted by L nde,r in accordance with the notice provisions in Section 15.
Lender may return any pavment orpartiak pavrlent it the payment or partial payments are insufficient to
bring the Loan current. 1.ender may Hecept agy pavment or partial payment msufficient to bring the Loan
curren!, withoul waiver of any rights héreunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated (o apply such payments at the time such payments are
accepted, If each Periodic Payment is“applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [ Borrower does not do so“within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. It not cipplied earlier, such funds will be applied to the owtstanding
principal balance under the Note immedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lendct shall rehe\e Borrouer from making pavments due under
the Note and this Security Instrument or performing the 20\ Lndms and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. F‘ccept as otherwme described in this Section 2, all
payments accepted and applied by Tender shall be applicd m the' following order of priority: (a) interest
due under the Note: (b) principal due under the Note: “{e) ameounts dite under Section 3. Such pavments
shall be applied to cach Periedic Payment in the order in which it-became due. Any remaining amounts
shall be apptied first to lale charges, second to any other amounta due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Permd]c Payment which includes a
sufficient amoust to pay any late charge due, the pavment may. be appped o.the delinguent payment and
the late charge. [f more than one Periodic Payment is outstanding “Lender-fhay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any cxeess exists after the pavment is applied to the full payment of one or
more Periodic Pavnients, such excess may be applied to any late t.,hargc,s due. Voluntdr\ prepayments shall
be applied irst to any prepaynent charges and then as described in the Note.. -

Any application of pavinents. insurance proceeds, or Miscellancous- Proccedb to prmupdl due under
the Note shall not extend or pestpone the due date, or change the amount, of the. Pepiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day: Pefiodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for. pay anl of amounts due
for: (a) taxes and assessments and other items which can attain priority over thls Seeurity Inqtrmnent as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents onithe Property, if any; (¢)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if anv, or any sums payable by Borrower to Lender in lieu of the pd mient OF Mottgage
Insurance premiums in accordance with the provisions of Section 10. These items are cal}ed”. discrow
lems " At origination or at anyv time during the term of the Loan, Lender may requiré that Community
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Assocmtum Dy ,';Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessirents’ shall be 4 Escrow Ilem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid “inder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obhg'ltmn A0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay'to Eender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn:the-évent of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Estrow Ilends for Which pavment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender redéipls evidencing such pavment within such time period as Lender may requure.
Borrower' s obligation. 1o niake such payments and to provide receipts shall for all purpuses be deemed to
be a covenant and agreement wntdmed i this Sceurity Instrument, as the phrase "covenant and agreement”

is used in Section 9 I Borfower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pav the amount dae for an Iiscrow [lem, Lender may exercise its rights under Section 9
and pay such amount and Borm\\er sh'l]l then be obligated under Section 9 to repay to Lender any such
amount. Lender may rev olxg, lhe, \\aner_ ds to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upom“such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required-under this-Section 3.

Lender may, at any time, u,ollect and hold Funds in an amount {a} sufficient (o permit Lender to apply

the Funds at the time specified under RESPA “and (b)Y not 10 exceed the maximum amount a lender can
require under RESPA. Tender shall eqnmate ‘the amount of Funds due on the basis of current data and
reasonabic estimates ol expenditures of tulun, Eacrou ftemns or otherwise in accordance with Applicable
L(l\& o E :
The Funds shall be held in an - mqntuhon whose deposits are msured by a federal agency,
mstrumentality, or entity (including Lendef, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apph the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or veritving the Escrow Itelm un]e‘;s Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such™a charge Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on the funds L endar shail not be required to pay Borrower
any interest or camings on the Funds. Borrower and. Lendcr can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower w 11hout charge an annual accounting of the
Funds as required by RESPA. o

It there is a surplus of Funds held in escrow, as detmed under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. It {hcre isa Qhortage of I'unds held in escrow,
as defined under RESPA,| Lender shall natify Borrower as requtred by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with: ‘RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw: as‘defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthh pay ments

Upon payment in full of all sums secured by this Security Instrument L,ender shall promptl\ refund
to Borrower any Funds held bv Lender. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, chm’gea tmea and impositions
attributable to the Property which can attain priority over this Security Lnstrumrent,” “leaschold payments or
ground rents on the Property, 1f anv, and Community Association Dues, Fees, and Assessmenfs ifany. To
the extent that these items are Escrow llems, Borrower shall pay them in the manner prm 1ded e Sectlon 3.
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Borrouer shall pmmpl]v discharge any lien which has priority over this Secunty Instrumenl unless
Bommu L '1greeb in writing 1o the pavment of the obligation secured by (he lien in a manner acceplable
to L cndcn but ‘only so-dong as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends dgai.n's't__;ejiforc.enwnl of the tien in, legal proccedings which in Lender' s opinion operate to
prevent the enfor'éi:_ tnt of the lien while those proceedings are pending, but only until such proceedings
are concluded: ord __‘:ecure% from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this* %cunt\ Instniment. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over-this Security Instrument, Lender may give Borrower a notice identifving the
fien. Wilhin 10 davs of thesda le.on which that notice is given, Borrower shall satisly the lien or take one or
maore of the actions %}ct Jorth abo\cx.. ik this Section 4.

Lender may requirg’ Borm“er fo pay a one-time charge for a real estate tax verification and/or
reporting service used bviLénder in gonnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on
the Property insured agair'tst"ldsis:__ by fire_dzards included within the tern "extended coverage,” und any
other hazards including, but fioi 'lim'ited' to, earthquakes and floods, for which Lender requires insurance.
This msurance shall he mamramed in the ameunts {including deductible levels) and for the periods that
Lender requires. What Lender requircs: purxuant 1o the preceding sentences can change during the term of
the Loan. The insurance carricr pmv:dmg the fnsurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Bomrower's choice, “whi¢h right shall not be exercised unreasonubly. Lender may
require Borrower to pay, in connection with this' L.oan, either: (a} a one-time charge for flood zone
determination, certification and tlaukmg sérvi ‘:,; or (b} a one-time charge for flood zone determination
and certilication services and subscquent’ charg_es each time remappings or sunilar changes occur which
reasonably might atfect such determinatidn or certilication. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal: Emergency Management Agency in connection with the
review of any tlood zone determination resulting*{rom an objection by Borrower.

If Borrower faits to maintain any of the coverages déscribed above, Lender may obtain insurance
coverage, at Tender's option and Botrower's expenses Lender 15 under no obligation to purchase any
particular tvpe or amount of coverage. Therefore, such chverage z,hﬂl] cover Lender, but might or might
not proteet Borrower, Borrower' s equity in the Property, or the'contents of the Property. against any risk,
hazard or liability and might provide greater or lesset, dov crdgt:'[han was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so. obtamed mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and shall be pa\ able w 1th such interest, upon notice from
Lender to Borrower requesting payinent. : s

All insurance policies required by Lender and renewals of such polmes shall be subject to Lender s
right to disapprove such policies, shall include a standard mortgage clause, andshall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
certificates. 1F Lender requires, Borrower shall promptly give to Lendér alt rcccij}l_;s; of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, nét otherwise '}equired by Lender,
for damage to, or destruction of, the Property, such policy shall include a- bldnddl’d mortgdge clause and
shall name Lender as mortgagee and/or as an additional loss payee. g

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendel Lender
may make proof of loss if noi made promptly by Borrower. Unless I.ender and Borrm\er otllermbe agree
in writing, any insurance prowcd:. whether or not the underlving insurance was' requlred bv' Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teaqlble and
Lender' s security is not lessened. Dhuring such repair and restoration period, Lender shdll h;nu th nght o
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hold such.---ih_sumﬁc:e ‘proceeds until Lender has had an opportunity to inspect such Property to ensure the
work habbeen compleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may-tisburse proceeds for the repairs and resloration in a single puyment or in a series
of progress paVlﬁcntSﬁa the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 0 be paId on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest of earnings on bw.,h proceeds. liegs for public adjusters, or other third parties, retained by
Borrower shallnot be: pdld out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is-not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the-sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paui to Borrou er : Suuh insurance proceeds shall be applied in the order provided for in
Section 2. s :

If Borrower abdudona the Propgru Lender may file, negotiate and scitle any available insurance
claim and related matters, If Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1 settle o claim, then Lender mav negotiate and settle the claim. The 30-day
period will begin when lhs.x'hdti'ce ‘g given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomotver herebv a3signs 1o Lender (a) Borrower's nghts to any insurance
proceeds in an amount not 1o t,\ceed the amourits unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (othcr ihcm the right to any refund of uneamed premiums paid by
Borrower)} under all insurance policies-covering the Pmpem insofar as such rights are applicable to the
coverage of the Property. Lender may use thie insurarice proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the cxecutit’iin of this Security Instrument and shall continue to accupy the
Property as Borrower' s principal residence for‘at least onc vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control. .+

7. Preservation, Maintenance and Protection of the PmpertV Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properh ta deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the ‘Property; Borrower shall maintain the Property in
order to prevenl the Property from deteriorating or décreasing in value duc o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration.is not econonncalh feasible, Borrower shall
promptly repair the Property if damaged to avoid further. deterloratlon or damage. If insurance or
condemnation proceeds are paid in connection with damage to,7or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Property onlv it T.ender has released proceeds for such
purposes. Lender may disburse proceeds tor the repairs and reqtoratlon in, 4 single pavment or in a series of
progress pavments as the work is completed. If the insurance or c,.ondumnatlo_n__proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bormwen_‘:s leigétion for the completion of
such repair or restoration.

Lender or its agent mav muke reasonable entries upon and mbpectmm of the Property. f it has
reasonable cause, Lender may inspect the imterior of the improvements on-the Prop_ert_\, sLender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sueh rea:'sonablc cause.

8. Burrower's Loan Application. Borrower shall be in default if, durmg the Loan application
process, Borrower or any persons or cnlilies acting at the direction of Borrewer or<with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or 5tatemen‘fs 1o Lender
(or failed to provide Lender with material information) in connection mth the L:dan. » Material
representations include, butl are not limited to, representations concerning Borrow er's. Occupanc:\ of the
Property as Borrower' s principal residence,
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9. Prétection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fiils to. perform Lhe covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might sigmficantly affecl Lender's interest in the Property and/or rlghts under
this Security Insirwnent {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a-lien” which mav attain priority over this Security Instrument or to enforce laws or
regulations), o1 ((,) Borrdwer has abandoned the Property, then Lender may do and pay for whatever is
reasonable of, appropriate 40 protect Lender's interest in the Properiy and rights under this Sceurity
Instrument, in€luding ‘protecting and/or assessing the value of the Property, and securing and/or repairing
the Propertv. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing m court; and (c) paying reasonable
attorneys' fees (o protect ity ifiterest-in the Property and/or rights under this St.LLlrlt\ [nstrument, including
its secured position i a bdnl\ruptcx proceeding. Securing the Properly includes, but is not hmited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ofher code violations or dangerous conditions, and have utilities tumed
on or oft. Although Lender'may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so t.ds agreed that Lender incurs no lability for not taking any or all
actions authorized under this S&ction 9.

Any amounts disbursed by’ Letider under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesé gmounts shall bear interest at the Note rate from the date of
disbursement and shall be paub]e “.‘lﬂl sm,h inferest, upon notice {rom Lender to Borrower requesting
paviment.

If this Security Instrument is on & Ié sehold Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Propert\ the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. II Lender requlrud Mortgage [nsurance as a condinon of making the Loan,
Borrower shall pay the premiums required to mamtain the Mortgage Insurance mn eflect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make sepurately designated payments
toward the premiums for Morlgage [nsurance! Borrowershall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance préviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insumnce previously m effeut from an alternate
mortgage nsurer selecled by Lender. If substantuilly-“equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the"amountofi the separately designated pavments that
were due when the insurance coverage ceased to be in effécl, -Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortguge Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultipatelv paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenls it Mortgage [nsurance coverage (in the améunt and for the peried that Tender requires)
provided by an insurer sclected by Lender agan becomes available; is oblained, and Lender requires
separately dbSlglldled pavients toward the premiums for Mortgagt, Insu: nees 1t Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requlred lo-make separately designated
payments toward the prelmums tor Mortgage lnsurance, Borrower shall’pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a non-refundable loss. reserve, until Lender's
requirernent for Morlgage Insurance ends in accordance with any written ':agrccmcn_t’be_]_:ween Borrower and
Lender providing for such termination or until termination is required by ApplicableLaw. Nothing in this
Section 10 affects Borrowcer' s obligation to pay interest at the rate provided-in-the Note!

Mnrtgage Insurance reimburses Lender (or any entity that purchases the; Note) [or certain losses it
may incur i’ Borrower does not repay the Loan as agreed. Borrower is not ‘a party to 1ht. Martgage
Insurance.

Mortgage mnsurers evaluate their total risk on all such insurance in force I"rom time to Lune and may
enter into agreements with other parties that share or modify their risk, or reducelogses. Thest, dgreementq
are on terms and conditiong that are satisfactory to the mortgage insurer and the other party (or parties to
these agreements. These agreements may require the mortgage insurer lo make paymeits-using any-source
of funds that the mortgage insurer may have available (which may include funds oblamed {romi Mortgdgc

[nsurance premiums).
Jnitia]sm
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As a.result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
any other ertity, erany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or gt be characterized as) a portion of Borrower' s pavients for Morlgage Insurance, in
exchange for sharing or*modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilidle of T.ender takes a share of the insurer's risk in exchange for a share of the
premiumns paid to the nsurer; the arrangement is often termed "caplive reinsurance. " Iurther:

(a) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurancc o1 any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancé under the. Homeowners Protection Act of 1998 or any other law. These rights
may include the rlght to teceive ‘certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Murtgagc Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insur'mce premlums that were unearned at the time of such cancellation or
termination.

11. Assignment of Mlscellaneous Pruu:eds Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to ender.

It the Property is ddmngcd stich Mlsgellaneous Proceeds shall be applied to restoration or repuir of
the Property, if the restoration or repiir js-économically feasible and Lender's security is not lessened.
During such repair and restoration'period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity t6: inspect such Property 1o ensure the work has been completed to
Lender' s satisfaction, provided that such’ mspwtlon bhall be undertaken promptly. Lender may pay for the
repairs and restoration in a :;111glc diabumement or in a series of progress payments as the work is
completed. Unless an agreement is made-in writifig or Applicable Law requires interest to be paid on such
Miscellaneous Procecds. Lender shall notvbe tequired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It the restoration or répair is not economically feasible or Lender's security would
be fessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any: paid to Borrou er. Such Miscellaneous Proceeds shall be
applied in the order provided lor in Section 2.

In the event of a total taking, destruction, or Ioss in \'ﬂue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by lhlb Sec_urm, lnstrument whether or not then due, with
the excess, if any, paid to Bomower. ;

In the event of a partial taking, destruction, or loeq il wlue, ot the Property in which the fair market
value of the Property immediately before the partial taking; destructior, or loss in value is equal to or
greater than the amount of the sums secured by this Security’ Instrument: immediately before the partial
taking, destruction, or loss in value, unless Borrower amd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢f the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of. the sumssecured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair anarket value of the Property
immnediately before the partial taking, destruction, or loss in value. An\ balancu shdll be paid to Borrower.

In the event of a partial taking. destruction, or loss m value of the Propert» are which the fair market
value of the Property immediately before the partial taking, destruction; or loss’in vaulue is less than the
amount of the sums secured immediately before the partial taking, destruction, or léss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prou,uds bhﬂ“ be applied (o the sums
secured by this Security [nstrument whether or not the sumis are then due.

If the Property is abandoned by Borrower, or if. after notice by Lcnder to Borfower that the
Qpposing Party (as defined in the next sentence) offers to make an award toséttle a clim Tor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘given, 1 .ender i authorized
to eolleel and apply the Miscellancous Proceeds either (o restoration or repaj_r"-'gf the Property for to the
sums secured by this Security Instrument, whether or not then due. "QOpposing Party" meahs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right iof action in

regurd to Miscellaneous Proceeds.
|nitia|®a
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Borrowur shal] ‘be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender':s Judgment .could result in forfeiture of the Property or other material impairment of Lender's
interest-in the Property-or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has“occurred;, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rulmg tha:[ in Tender's judgment, precludes forfeiture of the Property or other material
impairment of Eender!s interest in the Property or rights under this Security Instrument. The proceeds of
any award or’elaim for: ddmﬂges that are allributable to the impairment of 1, ender's interest in the Property
arc hereby assigned andshalFbe.paid to Lender.

All Miscellaneous Progéeds that are not applied to restoration or repair of the Property shall be
applied in the order protided for4n Section 2.

12. Borrower-Not Relcased; Forbearance By Lender Not a Waiver. Lixtension of the time for
payment or modification of aniortization of the sums secured by this Sceurity Instrument granted by Iender
to Borrower or any Successor in Interést of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Botrower. Iender shall not be required to commence proceedings against
any Successor in Interest, of. Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums seeured” by this. Security Instrument by reason of any demand made by the ongmal
Borrower or any Successors in Interest'of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg without limitation, Lender™s acceptance of payments from third persons, entities or
Successors in Interest of Burrower or i amourits less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or reniedy: .

13. Joint and Several Liability; Cassigners; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower' s obligations anid liability-shall be joint and several IHowever, any Borrower who
co-signs this Security Instrument but doed not’exceute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to morlgage, grant Eiﬁ(_l:‘éon\'ey the co-signer' s interest in the Property under the
terms of this Securnity Instrument; (b) 1s net pefsonally obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and:any other Borrower can agree 10 extend, modily, forbear or
make any accommodations with regard to thl: termb of this Securm Instrument or the Note ‘without the
CO-Signer' s consent,

Subject to the provisions ol Section 18 any %ucceswr in Interest of Borrower who assumes
Barrower' s Ubhgatmm under this Security Instrument in wiiting, and 13 approved by Lender, shall obtain
all ol Borrower's rights and benefits under this Security” lnstrumem Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreements of this Su,urm Tmtmment bhﬂl] bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.- .

14. Loan Charges. Iender mav charge Borrower fees . for senlces ertonned in conmection with
Borrower' s default, for the purpose of protecting Lender's idlerest in the Property and rights under this
Security Instrument, ncluding, but not limied 1o, attorneys' fees propcrtv inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in‘this Sectirity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suli'fes. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrument or by Applieable Taw’,

If the Loun is subject to a law which sets maximum loan charges, ind that latw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: ¢a) any such loan charge shall be reduced by the amountnecessary 1o reduce the
charge to the permitted Hmit, and (b} any sums already collected from Berrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refiind by reducmg the principal
owed under the Note or by making a direct payment to Borrower. If a rchmd reduces prineipal, the
reduction will be treated as a partial prepayment without anv prepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of any suoh ‘tefuid made by
direct payment to Borrower will constilute a waiver of any right of action Borrow er mlght haxe ar1:>1;1g out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this,. becurlt\ Ine.lmment
musl be in V\rmng Any notice to Borrower in connection with this Security Instrument-shdll, be.déemed to
have been given lo Borrower when mailed by first ¢lass mail or when actually delivered” to_L?orrg)_s\’er s

lmﬁalsémﬁ
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notice address.4f sent by other means. Notice to any one Berrower shall constitute notice to all Borrowers
unless Applcable baw cxpressly requires otherwise. The potice address shall be the Property Address
unless Borrower has’designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address; then Borrower shall only report a change ol address through that specified procedure.
There may be.dnly. one deslgudted notice address under this Security Instrument at any one time. Any
notice to Lenider shall be givi en by delivering it or by mailing it by first class mail to Lender's address
stated herein unless L:ionder has designated another address by notice to Borrower. Any notice In
connection with this Security-Tnstrument shall ot be deemed to have been given to Lender until actually
received by Lender. If-any notiee, required by this Security Instrument is also required under Applicable
Law, the Apphca.ble La‘.\ ruqmremun': will satisfy the corresponding requirement under this Security
Tnstrument,

16. Governing L'lw Se‘ er"ib]]ltv Rules of Construction. This Security Instrament shall be
governed by tederal law and the law<of the jurisdiction in which the Property is located. Al rights and
obligations contained in"this Sccurity. Instrument are subject to any requirements and limitations of
Applicable Luw. Applicable. Law might eXplicitly or implicitly allow the partics to agree by centract or it
might be silent, but such silence shall-fiot be construed as a prohibition against agreement by contract. In
the event that anv provision or’clatise of this: Sec,urm Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other pI‘Q\cllellt. of this Security Instrument or the Note which can be
given ctfect without the conflicting’ prm lbiOﬂ

As used in this Security Instriments (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminitie gender. (b) words in the singular shall mean and
inchude the plural and vice versa; and ((.) the word Mmay" gives sole discretion without any oblipation to
take any action.

17. Borrower's Copy. Borrower shflll bc gn en one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencﬁclal Interest in Borrower. As used in this Section 18,
"Iuterest in the Property” means any legal or. beneficial interest in the Property, including, but not limited
to, those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trafsfer of title. by Borrower al a future daie to a purchaser,

It all or any part of the Property or any Inlerest in the Priperty is sold or transterred (or if Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate paynient in full of all sums secured by this Security
Instrument. However, this option shall not be e\eru:.ed bw Lendcr if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall gne Borrower net]ce wl acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sgcurity Instrument. If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke dl‘l\ remedies permitted by this
Security Insinunent without further notive or demand on Borrotver,

19. Borrower's Right to Reinstate After Acceleration.. I Borrcmer meets certain conditions,
Borrower shall have the right to have enforcement of this be;urlt} Tnstrumerit- discontinued at any tinie
prior 1o the carliest oft (a) five days before sale ol the Property pursuart 16 any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Secutity-Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then woild-be due wnder this Security
Instrument and the Note as il no acceleration had occurred; (b) cures any defutilt of ary other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, ipéluding, .but not limited
to. reasonable attorneys' fees, property inspection and valuation fees, and jother fees<incirred for the
purpose of protecting Lender' s interest in the Property and rights under this Security-Instrument, and (d)
tukes such action as Lender may reasonably require to assure that Lender's mtereqt i the- Property and
rights under thes Security Instrument, and Borrower's obligation 1o pay the sums“sectired Hy.this Security
Instrument, shull continue unchanged. Lender may require that Borrower pay such reinstateiient sums and
expenses in one or more of (he following forms, as selected by Lender: (a) cash; {by'monév erdér; (c)
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certificd chicck; bank check. treasurer's check or cashier' s check. provided any such check is drawn upon
an iustiﬁiﬁ_ﬂﬁ whosé: deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic
Funds Transier, Upon-feinstatement by Borrower, this Security Instrument and obligations securcd hereby
shall remain fully effective as if no acceleration had occurred. Ilowever, this right to reinstate shall not
apply in the caseof acceleration under Section 18,

20. Sale: uf Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togeﬂler \\1th ‘this Security Instunent) can be sold one or more times without prior notice to
Bomrower. A sale might.resull in a change in the entity (known as the "Loan Servicer") that collecls
Periodic Pavments dug under the. Note und this Security Instrument and performs other mortgage loan
servicing obligations ‘under; thu Note this Security Instrument, and Applicable Law. There also might be
one or more changes ‘of thie Loan ben']cer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, I3otrower will be given wiitten notice of the change which will state the name and address of the
new lLoan Servicer, the dderSb to “hmh pavments should be made and any other information RESPA
requires in connection wilh .:l Tictice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer mher han the purchaser of the Mote, the morigage loan servicing obligations
to Borrower will remain with the Letn Servi tcer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser Lmle&-b othem LSb ‘provided by the Note purchaser.

Neither Borrower nor Lendet” mx '--,_commenu, join, or be joined to any judicial action (as either an
individual litigant or the member oF 4. classy that arises [rom the other parly's actions pursuant to this
Securily Instrument or that alleges that the other party: has breached any provision of, or any duty owed by
reason of. this Sceurity Instrument. until sich Borrower or Lender has notified the other parly (with such
notice given in compliance with the re(iui.rem:én-t's' of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period whichi, must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purposes ol this. paragraph. The natice of acceleration and
oppertunity to cure given to Borrower pursudit to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed Lo sg_i_tl* the notu,e and opportunity to take corrective
action provisious of this Section 20, A

21. Hazardous Substances. As used in this® _:Séution 2_.]:'_(3) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, ﬁo[lulan‘ts -or wastes by Invironmental Law and the
following substances; gasoline, kerosene, other flammable. or toxu. pbtroleum products, toxic pesticides
and herb1c1de~, volatile solventb materials containing asbestos.or formaldt,h\ de, and radioactive materials;
{(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protection; (¢) "Ens lromnullal CGleapup" includes any response
action. remedial action, or removal action. as defined in Env 1romnental Law; and {d) an "Environmental
Condition" meuns a condition that can cause, contribute to, “or. othemlst, tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, @torage or release of any lazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properr\ “Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a) that is:in-vialation, of any Environmental
Law, (b) which creates an Eavironmental Condition, or (¢} which, due to'the prbsen{_:e. use, or selease ol a
Hazardous Substance, creates a condition that adversely affects the value of the Pf"opc,m “I'he preceding
two senlences shall not apply to the presence, use, or storage on the Pmpel‘t‘f of small”quantities of
Hazardous Substances Lthat are gencrally recognized to be appropriate to normal re‘;ldunnal fises and to
maintenance of the Properly (including, but not limited to, hazardous substances'i in consunef prodm,ls)

Borrower shall promptly give Lender written notice of (a) any investigation, claim demand lawsuit
or other action by any governmental or regulalory agency or private party involving .the. Propertv and anv
Hazardous Substance or LUnvironmental Law of which Borrower has actual kriowledge, b)Y Lany
Enviremnental Condition, including but not limited to, any spilling, leaking, discharge, release pr threat_pf
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release of-anyv: Hazardous Substance. and (c) any condition caused by the presence, use or release of a
Hazardous -Substance which adverscly affects the value of the Property. If Borrower learns, or is notitied
by an_v"g‘ovenmléntai oT-regulatory authority, or any private parly, that any rentoval or other remediation
of any Hazardous Suibstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actionsin accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an: Ennrﬁnmuuta] Cleanup.

NON- UN[F(JR_M COVENANTS . Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of an¥ covenant or agreement in this Security Instrument (but not prier to
acceleration under: Scctmn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the 'lct]on reqmred to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borvower, by which the defauit must be cured; and (d) that fajlure to cure the
default on or before the date spcuﬁed in the notice may result in acceleration of the sums secured by
this Security Instrument and" sale of. theProperty at public auction at a date not less than 120 days in
the future. The notice shall’ further mtnrm Borrower of the right to reinstate after acceleration, the
right to bring a court action te“assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and’ apy othet matters reguired to be included in the notice by Applicabie
Law. If the default is not cured’ on or befnre the date specified in the notice, Lender at its option,
may require immediate payment in: fnl,l of all sums secured by this Security Instrument without
further demand and may invoke the power. ‘of. sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to-collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, “but notiimited to, reasonable attorneyvs' fees and costs of fitle
evidence.

If Lender invokes the power of saleé;, Lender shall give written notice to Trustee uof the
occurrence of an event of default and of Lender's election.to causc the Properiy to be sold. Trustee
and Lender shall take such action regarding notice of sale und shall give such notices to Borrower
and to other persons as Applicable Law may require,; After the time required by Applicable Law and
after publication of the notice of sale, Trustee, mthout demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time, dnd placé and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or perieds permitted by Apphcable Law by public announcement at the
fime and place fixed in the notice of sale. Lender or its demgnce may: purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed wnvenng the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee-shall applv thc Jroceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not l;mlted {0, reasonable Trustee's
and attorneys' fees; (b) to all sums sccured by this Security Instrun‘ient an::d'(c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the counh in which the
sale took place. :

23. Reconvevance, Upon pavment of all sums scoured by this Securlt‘; Insmimmt Lender shall
request Trustee to reconvey the Property and shall sumrender this Security” Instrument and all notes
evidencing debt secured by this Scecurity Instrument to Trustee. Trustee shall recon¥ey. the Property
without warranty to the person or persons legally catitled to it Such perqon or pLI'bOI’]b shai] pay any
recordation costs and the Trustee's fee for preparing the reconvevance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fmm tmae to tune appoint
a successor trustee to any Trustee appointed hereunder who has ceased lo act. Withowt wm ew ame of the
Property, the successor trustee shall succeed to all the title, power and dutics mﬂlerred upon _Tmstec,

herein and by Applicable Law.
fnitiaFS’
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25. __U’S_e of Property. The Property is not used principally for agricultural purposes.

6. Afmrh_e_vé’;,l?ecs. Lender shall be entitled 1o recover its reasonable attornevs fees and costs in
any activn or proceedinig, 1o construe or enforee any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Securify Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any barkruptey proceeding or on appeal.

ORAL AGREEMENTS.OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO-FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BEI .-O'W;" .}'_JK)II:Q\;’EI‘ accepts and agrees 1o the terms and covenants contained in this

Sccurity Instrument and i dny Ridef execuled by Borrower and recorded with if,

THIS D‘EEb Er,_bl TRUST OR:SE RRTTY --.I_NSTR_UMEPH‘ IS5 SUBORCINATE TO THE FIRST MORTGAGE. DEED OF TRUST OR
SECURITY INSTRUMENT RECORDING CO’NQ_U’RRENTLY HEREWITH.

Witnesses: L

(Seal)
-Borrower

o MgewTide e
STEPHANTE DODGE -Borrower

e (Seab o (Seal)
-Borrower i, -Borrower
o (SeaD et A (Seal)
-Borrower C E -Borrower
e (Sealy
~Bomrower
@ 6AWA) (0012).03 Page 14 of 15 Form 3048 1107
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STATE OF WASHINGTON } .
County of 5K ¢ i+

O this duy Bersodally appeared before me 6@\ v LD(& rie Teoun ﬂ rad
EJ—LU Cch[ Uéa{g e and S T'&‘pbc& el 0(\43 o

to me known (o be the 'i'nd'i{'ixdua-l(tg) described in and who executed the within and feregoing instrument,
and acknowledged that e/ shie/they. signed the same as his/her/their frec and voluntary act and dced, for the
uses and purposes therein inetitioned, *

GIVEN under my 11§11§1 and oﬂ?ﬁéﬁl seal this }'2_ day of ch Y (L\Iy )26 &7

OSSN IS ol

Notary Public in and for thg Btate of Washington, residing at

NOTARY PUBLIC T (GGl Yoke tg
STATE OF WASHINGTON tf\ Appointient Expiros g 7 Avacortes
BARBARA JEAN ARNDT EC Lo 4G 22
COMMISSION EXPIRES 01/2012010 W Of /20/-2,910
lnitiatsﬂ@ “ A
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