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DEED OF TRUST

DATE: January 19, 2007

Reference # (if appltcable} 890445 Additionai on page
Grantor(s}:

1. METCALF, R.NALD W

2. METCALF, ANDREA A -

Grantee(s}
1. Summit Bank L
2. FIRST AMERICAN TITLE COMF’ANY Trustee

Legal Description: LOT 5, "CASCADE HEIGHK_'_]-‘S-"
Additional on page

Assessor’s Tax Parcel |D#: 4667-00“(5.—,:009_5.—@000

THIS DEED OF TRUST is dated January 19, 2007, amiong RONALD W METCALF and ANDREA
A METCALF; husband and wife ("Grantor”"); Summit.Bank, whose mailing address is
Burlington, P.O. Box 805, 723 Haggen Drive, Burlmgton WA 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneflcsary") and FIRST AMERICAN TITLE
COMPANY, whose mailing address is 1301 B RIVERSIDE DR MT VERNON, WA 98273
(referred to below as "Trustee™). AT
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E"CONVEYANCE AND GRANT. For valuable consideration. Grantor conveys to Trustee in trust with power of sale, right

. of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
“the fellowmg described real property, together with all existing or subsequently erected ar affixed buildings,
tmprovements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock’in utilities with ditch or irrigation rights); and all other rights, royalties, and prohts relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property”)

Iocated i SKAGIT County, State of Washington:

THE LAND REFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATE OF
WAS_HINGTON COUNTY OF SKAGIT, AND 1S DESCRIBED AS FOLLOWS:

LOT &, " CASCADE HEIGHTS", AS PER PLAT RECORDED IN VOLUME 16 OF PLATS,
PAGES 85 AND 86 RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Real Property o rts address is commonly known as 45281 RIDGEWAY COURT,
CONCRETE, WA 98237.. Th_e Real Property tax identification number is 4667-000-005-0000.

Grantor hereby assigns as see'urity ta Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assngnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended 6. be specifis; porfected and choate upon the recerding of this Deed of Trust. Lender grants to
Grantor a license to collect the’Refts and, profits, which license may be revoked at Lender’s option and shall be
automatically revoked upon aece]eratmn ef all or part of the indebtedness.

THiS DEED OF TRUST, INCLUDING THE ASS!.G-NMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS AND
PERSONAL PROPERTY, IS GIVEN"TO.SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNRER‘THE'NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTER ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as-ttiey hecomeé due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, thls Deed of Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY _Grantor agrees that Grantor's possession and use af the
Property shall be governed by the following prawsmns i

Possession and Use. Until the occurrenée of ap’ Event of Default, Grantor may {1} remain in possession and
control of the Property; {2 use, operate*or.mansage the Property; and (3) collect the Rents from the Property
ithis privilege is a license from Lender to Grantor automatically revoked upon default). The foliowing provisions
relate to the use of the Property ar ta other Ilmrtatlons on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the F'reperty in good condnmn and promptly perferm all repairs,
replacements, and maintenance necaessary o preserve |ts ualue

Nuisance. Waste, Grantor shall not cause, conduct or permlt anv nmsance ner commit, permit, or suffer any
stripping of or waste on or to the Property or any porfiony of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any othier party the right to remave, any timber, minerals (including
oil and gasl, coal, clav. scoria, soil, gravel or raock products wgthout Lender s prior written consent.

Removal of Improvemems. Grantor shall not dermclish or remagve ﬂny:l-m.pro-vements fram the Real Property
without Lender's prior writlen consent. As a condition to the remaval of any. Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and repres'en'tatwes"may enter upon the Real Property at alk
reasonable times to attend to Lender's interests and to inspect the, Real Propert\/ for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly canplv, and Shé_ﬂl promptiy cause
compliance by all agents, tenants or ather persons or entities of every nature whatsoeber who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinariges, and'régulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupangy of-the Property. Grantor may contest
in good faith any such faw, ordinance, or regulation and withhold complian't:e_.d,uri'rng:_.a'ng. proceeding, including
appropriate appeails, so lang as Grantor has notified Lender in writing prior to doing so<and sa long as, in Lender's
sole opinion, Lender's interests in the Property arc not jeopardized. Lender may fequire Grantdr, to post adequate
security or a surety bond, reasonably satisfactory to lLender, to protect Lender's: mterest -

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property Grantor s‘nall do all other
acts, in addition to those acts set forth above in this section, which from the chardcter and use of the Property are
reasonably necessary to protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare lmmedlately due and-payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note:or ether document
evidencing the Indebtednass and impose such other conditions as Lender deems appropriate, upon the sale of transfer,
without Lender's priar written consent, of all or any part of the Real Property, or any interest in the'Redl Property, A
"sale or transfer” means the conveyance of Real Praperty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment.sale-contract,
land contract, contract for deed, leasehold interest with a term greater than three {3) years, lease-option‘contract, “griby

sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propetty;, dr by:any
ather method of conveyance of an interest in the Real Property. However, this option shalt nat be exercused by Lender ;
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed ef
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall

pay when due all claims for work done on or for services rendered or material furnished to the Praperty. Grantor .+
shall maintain the Propérty free of all liens having pricrity over of equal to the interest of Lender under this Deed. of
Trust, except for the lien of taxes and assessments notl due and except as otherwise provided in this Deed of
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_:nght"‘io Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
d|spute over the obligation 1o pay, so long as Lender’s interest in the Property is not jeopardized. \f a fien arises or
A5 filed ag‘a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a licn is filed,
within-fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
[.erider, deposit with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender in an
‘arhount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
‘result of a_foreclosure or sale under the lien. In any contest, Grantor shall defend itsell and Lender and shall
satisfy any adverse judgment befove enforcement against the Property. Grantor shall name Lender s an additional
obligéé under anhy surety bond furnished in the countest proceedings.

Evidence of Pav'm'ént-. Grantar shall upon demand furnish to Lender satisfactery evidence of payment of the taxes
or assessments:. and-shall authorize the apprepriate governmental official to deliver to Lender at any time a written
statement-of the taxes and assessments against the Property.

Notice of Constriiction. Grantor shall netify Lender at least fifteen {15} days before any work is commenced, any
services are furnishiéd, -0t any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could ke asserted an account of the wark, services, or materials. Grantor will upon request of Lender
furpish to Lender advancu agsurances satisfactory to Lender that Grantar can and will pay the cost of such
improvements.= ; .

PROPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of lnsur'ancé Grantor shall procure and mainlain policies of fire insurance with standard extended
coverage endorsements orva réplacémant basis for the full insurshble value covering all Improvements on tha Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard martgagec
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require,
Policies shail be written in:form, amouts, goverages and basis reasonably scceptable 1o Lender and issued by a
company of companies reascnably acceptabie to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies er certn‘lcates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or.dimifished without at least ten (10} days prior written notice to Lender. Each
insurance policy also shall include ari endorsemient providing that coverage in favor of Lender will not be impaired
in any way by any act, omission ot defauft of Graptor or any other person. Should the Real Property be located in
an area oesignated by the Director ot the- Federa} Emergency Managemenl Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Faderal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a specialfiood hazard area, for the full unpaid principal batance of the loan
and any prior fiens on the property securing the Ican, LR to the maximum policy limits set under the Naticnal Fiood
Insurance Program, or as otherwise requtred by Lendur and te maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prOrT]_pﬂVﬂOtlfV Lender of any loss or damage to the Property. Lender may
make proof of ioss if Grantor tails to do so wjthin fifteen (15) days of the casually. Whether or not Lender's
security is impaired, Lender may, at Lender's ‘elégtion, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property. or the restoration
and repair of the Property. If Lender elects to apply the proce_edé---to restoration and repair, Granlor shall repair or
replace the damaged or destroyed Improvements in a manner "sdtis{ac{ory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed ot Trust Any proceeds which have not been
disbursed within 180 days after their receipt and which Lgnder hag not committed to the repair or restoration of
the Property shall be used first to pay any amount owing te Lender under this Deed of Trust, then o pay accrued
interest, and the remainder, if any, shall be applied to the: prmmpai balance of the Indebtedness. If Lender holds
any preceeds after payment in full of the Indebtedness, such- proceeds Shd” be paid without interest to Grantor as
Grantor's interests may appear. .

LENDER'S EXPENDITURES. If Granter fails (A) to keep the Property troe of d|| wxes lieng, security intarests,
encumbrances, and other claims, {(B) to provide any reguired insurance on the Property, or (C) to make repairs to the
Property then Lender may do so. If any action or preceeding is commericed that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is nofrequir__ «take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or-paid.by Lender for such purposes will
then bear jnterest at the rate charged under the Note from the date incurred oripaid by Linder to the date of repayment
by Grantor. All such expenses will become a part of the indebtedness and, at'Lender's optipn, will (A) be payable on
demand; (B} be added to the balance of the Note and be apportioned amang dnd be payabfe with any installment
payments to become due during either {1) the term of any applicable insurange policy: or< (2}<"the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payabie at'the Note's maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for in this garagraph skiall be in addition to any
other rights or any remedies to which Lender may be entitled on acceunt of any defauly! Ay such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that 1t otherwus would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propcrty ate a.part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds goed and marketable title of record 1o the Property in fee simple,
free and clear of al! liens and encumbrances other than those set forth in the Real Properw descnphon ar in any
title insurance pelicy, title report, or final title opinion issued in favor of, and accepted by, L.énder in connection
with this Deed of Trust, and (b) Granter has the full right, power, and authority to execute and deliverthis Deed of
Trust to Lender. S

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever 'defeﬂd the
title to the Property against the lawful claims of all persons. In the event any action or procesding’is commehcad
that guestions Grantor's title or the interest of Trustee or Lendsr under this Deed of Trust, Grantor shall.defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall bé entitled tp”
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own cho:ce and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender mdy request Trom tlme to tlme
to permit such participation, :

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property Lomphe:. thh al
existing applicable laws, ordinances, and regulations of governmental authoritics.

Survival of Promises. All promises, agreements, and statemests Grantor has made in this Deed of Trust snaFl
survive the execution and delivery of this Deed of Trust, shall e continuing in nature and shall remain in fuil fOrce
and effect until such time as Grantor's Indebtedness is paid ir full.

CONDEMNATION. The foilowing provisiens relating to ¢condemnatic n proceedings are & part of this Deed of Trust:

AR
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_Proceedmgs If any proceeding in candemnation is filed, Grantor shall promptly notify Lender in writing, and
.+ Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
cmay bie the nominal party in such proceeding. but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counscl of its own chaice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
{ tifme to permit such participation.

':Apphcatiah of Net Proceeds. )f all or any part of the Property is condemned by eminent domain proceedings er by
any proceedmg ot purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds: BF the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of thd award shall mean the award afler payment of all reasonable costs, expenses, and attorneys' fees
incurred: by Trusted-or. Lender in connection with the condemnation.

IMPOSITION. OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxés, fges_ang chargos are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trist.énd take whatever ather action is requested by Lender to perfect and continue Lender's lien on
the Real Property Granlor shaII reimburse Lender for all taxes, as described below, together with all expenses
incurred in recarding, perfecung 0r continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following, shall constrtute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upehn all or.any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized ori.required to deduct fram payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax’on this type of Deed of Trust chargeable against the Lender or the holder af the Nate;
and (4) a specific tax ﬂn all or any portlon of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to'which thi% soction applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same ah‘ect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as ‘previded below unless Grantor either {1} pays the tax befare it
hecomes delinquent, or: {21 comrtests the. tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient carporate’ qurew bond or other security satisfactory to Lender.

SEGURITY AGREEMENT; FINANCING STATEMENTS The followmg provisions relating ta this Deed of Trust as a
securily agreement are a part of this Deed of Trusg: £

Security Agreement. This instrumeant shall const‘m’ne a Security Agreement to the extent any af the Property
constitutes fixtures, and Lender shal have all ot the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Gra,ntor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any timeand without further authorization from Grantor, file executed
counterparts, copies orreproductions of this Deédl of Trust ag’a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing-thig "s.péyrity interest. Upon default, Grantor shail not
remave, sever ar detach the Personal Property from the Pmp‘érw w Upan default, Grantor shall assemble any
Personal Property not affixed o the Property in & manner.snd at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3%, davs after: rece:pt of written demand from Lender to the
extent permitted by applicable law. L E

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
cancerning the security interest granted by this Deed of Trust may be' obtalned {each as required by the Uniform
Commarcial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provssrons relatlng ‘to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upaon request of Lender “Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or {o Lgndgr s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mdy bie, at such times and in such offices
and places as Lender may deem apprepriate, any and all such mortgages, deeds of irust, security deeds, security
agreements, financing statements, continuation statements, instruments:of further assurance, certificates, and
other documents as may, in the sple opinion of Lender, be necessary or desirable in ordsf tp effectuate, complete,
petfect, continue, or preserve {1} Grantor's abligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust’ as Airst and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless pr0h|b|ted by law or kender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses mcurred in connec‘rlon with the
matters referred to in this paragraph. : S

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedmg paragraph erider may do s0
far and in the name of Grantor and at Grantor's expense. For such purposes, Grantai 'hereby irrevecably appaints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, re‘éording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the mattars referred to in
the preceding paragraph. : :

FULL PERFORMANCE. |f Grantar pays all the Indebtedness when due, and otherwise performs all the obllgatlons
tmposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full -
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any fifancing statement on
file evidencing Lender's security interest in the Rents and the Parsonal Property. Any reconveyarnce fee. shall be paid.by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the ” persori ‘ot persong
legally entitied thereta", and the recitals in the reconveyance of any matters or facts shail be conclusive proof of the
truthfulnass of any such matters or facts. :

EVENTS OF DEFAULT, At Lender's option, Grantor will be in defauit under this Deed of Trust if any of the followmg
happen:

Payment Default. Grantar fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust ar in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or cendition contained in thigt:

Deed of Trust, the Note or in any of the Refated Documents.
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_:De:'fad‘i't on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
< HoF taxes or insurance, or any other payment necessary to prevent filing ¢f or te effect discharge of any lien.

’ kFalse'S _aternents Any representation ar statement made or furnished to Lender by Granter or on Grantor's behalt
uncier ‘this® Déed of Trust or the Related Documents is false or misleading in any material respect, either now or at
;the time made or furnished.

'ﬂDefectuve Coﬂaterahzatlon This Deed of Trust or any of the Related Documents ceases to be in full force and
gffect llnLIudmg failure of any collateral document to create a valid and perfected security interest or lien) at any
t:me and for any reason.

Death or I_i-'nsolvency. - The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantar’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commcmcement af any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Taking of the Pmparty Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property.in whlch Lender has a lien, This includes taking of, garnishing of or levying on Grantor's
accounts with Lender, However, if Grantor disputes in goed faith whether the claim on which the taking of the
Property is based.is vahd or: reasonable and if Grantor gives Lender written notice of the claim and furnishes
Lender with mehies o a surety bond satisfactory to Lender to satisfy tha claim, then this default provision will not
apply. ¥
Breach of Cther Agreeme‘nt,. =-"'Any::__b_reach by Grantor under the terms cf any other agreement between Grantor and
Lender that is not rempédied within dhy grace peried provided therein, including without limhation any agreement
concerning any indebitedness arotfer goligation of Grantor to Lender, whether cxisting now or later.

Events Affecting Guarantor../Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of thé Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or pecemes incompetent, or revokes__;ﬁ'h_disputes the validity of, or liability undor, any Guaranly of the
Indebtedness. In the event:of & death, fender, at its option, may, but shall not be required to, permit the
guarantor's estate to assume unctngditionally the obligations arising under the guaranty in a manner satisfaciory to
Lender, and, in doing s0, cure any; v_e;ﬁt of Detault.

Insecurity. Lender in good faith Bel‘iéves itsélf'in‘s’ewre

Right to Cure. If any default, other: than g default in payment is curable and if Grantor has not been given a natice
of a breach of the same prevision of this. Deed of Trust within the preceding twelve {12} months, it may be cured if
Grantor, after receiving written natice from Lender derhanding cure of such default: (1) cures the default within
fifteen (18} days; or (2) if the cure requires more, than tifteen {15} days, immediately initiates steps which Lender
deems in Lender’s sole discretion to be 5uffruen1 1o cure 1he default and therealfter continues and compietes all
reasonable and necessary sieps sufficient’to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Default occurs under this Decd of Trust, at any time theroalter,
Trustee or Lender may exercise any one or more of, the following rights and remedies:

Election of Remedies. All of Lender's rights and:rémedies will be:cumulative and may be exercised alone or
tegether. An election by Lender to choose any ofe remedy will nol har Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantopr' $ obhgalmns under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not dffect Lender 5 rlght lo declare Grantor in default and ta exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the rlghl at: |ts optlon Lo ‘declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which: Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Propertv, the _TrUStLL.ShﬂH have the right to exercise its
power of sale and to forectose by notice and sale, and Lender shali fiave the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extént provided by applicable faw.

UCC Remedies. With respect 1o all or any part of 1he Persona) Properw, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code ... :

Collect Rents, Lender shall have the right, without notice to Gmmor*lo:fa”ke passession of and manage the
Property and collect the Rents, including amounts past due and unpzid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this righty Lender mav require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorge: instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect &he procaeds Payments by tenants
or other users to Lender in response to Lender's demand shall satisty the obligations: fordvhich the payments are
made, whether or not any proper grounds for the demand existed. Lender may exeruse its rlghts under this
subparagraph either in person, by agent, or through a receiver. ;

Appoint Receiver. Lender shall have the right to have a receiver appcinted to mke possessmn of ak or any part of
the Property, with the powaer 1o protect and preserve the Property, to operale the Propegity. prccedlng or pending
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds;-over arnd above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permittéd by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent value of the” Prc!perlv ext.eeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pcrson fromy se¥ as a
receiver. R . :

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Propérlv i's”Sold as ‘provided,
above or Lender otherwise becomes gntitled to possession of the Property upon default of Grantor Grantgr:shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, al Lender's:sption, cither (‘I)
pay a reasonabie rental for the use of the Property, or (2) vacate the Property immediately upon thie défmand of
Lender. e

Other Remedies. Trustec or Lender shall have any other right or remedy provided in this Deed of Trt,l'st.i"pl’ thé NQ_'(E!".
or by faw. _

Notice of Sale. tender shall give Grantor reaspnable notice of the lime and place of any public sale of the F’crs
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be’ .
made. Reasonabie notice shall mean notice gwen at least ten (10} days hefore the time of the sale or dI&DDSIIIOn -
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. £

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to hav
the Property marshailed. in exercising its rights and remedies, the Trustee or Lender shall be free to sell all or 'my
part of the Property together or separately, in one sale or by separate sales. Lcnder shall be entitled to bid at any
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publtc sale on all or any portian of the Property.

' __Attorneys Fees: Expenses. if Lender institutes any suit or action to enforce any of the terms of this Deed of
- Trust, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial
and-upon“any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
‘redsonable: expenses Lander incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
.interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
3W|thout limitatisn; however subject to any limits under apphcable law, Lender's attorneys' fees and Lender's legal
expanses whether of not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(|nclud|ng atforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-| ]udgment
collection servizes,the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and apgraisaf faes, title insurance, and fees for the Trustee, to the extent permitted by applicable faw.
Grantor also will:pay efiy.court costs, in addition to all other sums provided by law.

Rights of Trustee.. Tr_usu_;é._shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIdNS bF*'TRUSTEE The following provisions relating te the powers and obligations of Trustee
{pursuant to Lender s instrucltons) are part of this Deed of Trust:

Powers of Trustee In addmon 1o all powers of Trustee arising as a matter of law, Trustee shall have the power fo
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map.or plat -of the Real Property, including the dedication of streets or other rlghts to the
pubtic; {b}joinin grantmg afiy easemem or creating any restriction on the Real Property; and (¢) jain in any
subordination or other agreement affeetmg this Deed of Trust or the interest af Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not he obligated to notify any other party of a pending sale under any other
trust deed or lien, or of:any‘action or. proceeding in which Grantor, Lander, or Trustee shall be a party. unless
required by applicable law;, o unless the actlon or proceeding is brought by Trustee.

Trustee. Trusiee shall meetall quallﬁcatmns required for Trustee under applicable law. in addition to the rights
and remedies set forth above, with respect to alt or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will.kave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extcnt prowded bv applicable law.

Successor Trustes. Lender, at Lende_n-s Gpuon_,_ ‘may from time to time appoint a successor Trusiee to any Trustes
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County,:State of Washingten. The instrument shall contain, in addition to all
other matters required by state law, the ndmes of the-original Lander, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed’of Trustis recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest, The
successor trustes, without conveyance of the -Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by, applicabie law. This procedure for substitution of Trustee shall
govern to the exclusmn of all other provisions for substitution,

NOTICES. Subject te appllcable law, and except for fiotice requ:red or.allowed by law to be given in another manner,
any natice required to be given under this Deed of Trust, inciuding wWithaut limitation any notice of default and any
notice of sate shalt be given in writing, and shall he effective when actually delivered, when actually received by
telefacsimiie (unfess otherwisa raquired by law], when dep_osi;e;’d with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified jor registered mail postage prepatd, directed to
the addresses shown near the beginning of this Deed of Trust.” All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be seft to Lender's atdress, as shown near the beglnnmg of
this Deed of Trust. Any person may change his or her address for notmes under-this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the nptice is to change the person's
address. For notice purposes, Grantor agrees 1o keep Lender informiad at all times: of Grantor's current address.
Subject to applicable law, and except for natice required or atlowed by law to he given in another manner, if there is
mare than one Grantar, any notice given by Lender to any Grantor is'deemed.fo be notice given to all Grantors, It will
be Grantor's responsibility to tell the others of the notice from Lender:.

MISCELLANEQUS PROVISIONS The following misgellaneous prowsmns “are a part ot thus Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grﬂntor s entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effectwe any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever WHI be bound or ohhgated by the change or
amendment. <

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. : .

Merger. There shall be no merger of the interest or estate created by this Deed of Trust w:th anv other interest or
estate in the Property at any time beld by or for the benefit of Lender in any capamty, wnhout th "'wrltten cansent
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, té‘th‘é extent not
presmpted by federai law, the laws of the State of Washington without regard to its confllc:ts of Iaw pra\nsnons
This Deed of Trust has been accepted by Lender in the State of Washington. EAE

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several and all
references to Grantor shall mean #ach and every Grantor, This means that each Grantor sngnmg below |s
responsible for all abligations in this Deed of Trust. . .

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under th1s Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not miean‘that®,
Lender has given up that right. If Lender daes agree in writing to give up one of Lender's rights, that does npt
medan Graator will not have ta camply with the other provisions of this Deed of Trust. Grantor alsg: understands :
that if Lender does consent to a request, that does not mean that Grantor wilt not have to get Lenders'consent’
again if the situation happens again. Grantar further understands that just because Lender consents to_one df
more of Grantor's requests, that does not mean Lender will be required to censent to any of Grantor's future
requests. Grantor wawes presentment, demand for payment, protest, and notice of dishonaor. .

Severability. If a court fmds that any provision of this Deed of Trust is not valid or should not be enforced that .-
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court’ Wlll
enfarce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found- 10+ be
invalid or unenfarceable,

wmm\m mm\mm\m
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_Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
7" thig Deed of Trust shall be binding upon and inure to the benefit of the partics, their successors and assigns. If
. cwnersh:p of the Property bacomas vested in a person other than Grantor, Lender, without notice to Grantor, may
dgal with: Grantor s successors with referance to this Deed of Trust and the indcbtedness by way of forbearance or
_extenswn wrthout releasing Grantor fram the obligations of this Deed of Trust or liability under the Indebtedness.

?}Tlrne is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Hamestead Exemption. Grantor hereby releases and waives ali rights and henefits of the homeslead
exemptnon IaWs of thc State of Washington as to all Indebtedness secured by this Deed of Trust.

SERVICING NOTICE Grantor is hereby notified that the servicing for the loan is subject to sale, transfer, or
assignment. 4T and When.the servicing is sold, transferred or assigned, the purchasing servicing agent is required to
provide notiticationto ;Gran‘tq:;.

DEFINITIONS. The fbll'owing WOrds shall have the following meanings when used in this Deed of Trust:
Beneficiary. The, word K Beneflmary means Summit Bank, and its successors and assigns.

Borrower. The word BorroWer means RONALD W METCALF and ANDREA A METCALF and includes all
co-sighers and ¢o- makers s:gnmg the Note and all their successors and assigns.

Deed of Trust. The words: "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustec, and
includes without I|m|td on alf assngnment and security interest provisions relating lo the Personal Property and
Rents.

Event of Default. Thé~W0rds .‘?-E:'\:'enr"pf;DefauIt" mean any of the events of default set forth in this Deed of Trust in
the events of default section’of this Deéd of Trust.

Grantor. The word "Gran:t_or__" meané':-RiONALD W METCALF and ANDREA A METCALF.

Guaranty. The word "Guararrt'y"'--gnean__s"fhe;'guaranty from guarantor, endorser, surety, or accommodation party to
Lendar, including without limitation a-guaranty of all or part of the Note.

Improvements. The word "Impro\iéméhts means all existing and future imprevements, buildings, structures,
mobile homes affixed on the Real. Property. facnltles additians, replacements and other construction on the Real

Praperty.

Indebtedness. The word "Indebtedn“eés“,mgéns"ali principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documernits; togetheér with all renewals of, extensions of, modifications of,
consolidations of and substitutions far the’Ngte or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations, or'expenses incurred by Trustee or Lender 1o enforce Grantor's
obligations under this Deed of Trust, together with‘interest on such amounls as provided in this Deed of Trust.

Lender. The word "Lender” means Summit':Ban:k, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Note.

Note. The word "Note” means the promissory nofe dated January 19, 2007, in the original principal
amount of $64,418.20 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings ef, cansclidations of, and substitutions for the promlssory note or agreemeant.

Personal Property. The words "Personal Property” mean all equment fixtures, and other articles of persecnal
property naw or hereafter owned by Grantor, and now-orihereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, ali‘replacemnénts of, and all substitutions for, any of such
property; and together with all issues and profits thereonwand procéeds. lingluding without limitation all insurance
praceeds and refunds of premiums) from any sale or other dispositich of lh'e' Property

Property. The word "Property" means collectively the Real Property and the Rersonal Property.

Real Property. The words "Real Property” mean the real property, mteresls dnd rights, as further described in this
Deed of Trust. . B

Related Documents. The words "Related Documents” mean all pr"o__missorwhqtes}"ar_edit agreements, loan
agreerments, guaranties, security agreements, mortgages, deeds of trust, sceurity detds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter e%isting, 'tjxecuted in connection with
the Indebtedness; provided, that the environmental indemnity agreemems are not "Relgted Documents” and are
not secured by this Deed of Trust. T

Rents. The word "Rents” means all present and future rents, revenues, mcome, |ssues royalues profits, and
other benefits derived from the Property. i E

Trustee. The ward "Trustee" means FIRST AMERICAN TITLE COMPANY, whose, mamng address is 1301 B
RIVERSICE DR, MT VERNON, WA 98273 and any substitute or successor truﬂees

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF. THUST AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ANDREA A METCALF

« ndlca (77 Ttmagy
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T INDIVIDUAL ACKNOWLEDGMENT
STATEOF M !

1 88

COUNTY.OF _

On this day bofore me, thé.undersigned Notary Public, personaily appeared RONALD W METCALF and ANDREA A

METCALF, husband and wifg, personally known 1o me or proved to me on the basis of satisfactory evidence to be the
individuals described.in ang ‘Wwho executed the Deed of Trust, and acknowledged th they signed the Deed of Trust as
their free and voluntary acl and decd far the uses and purposes therein men 4”2 @

s /9 dayof (A pr o

Myt commission expires /0 '?"’ /&

REQUEST FORWVEYANCE

To: L . . Trustee

The undersigned is the legal owner dnd holder of aﬂ |ndebtedness sacured by this Deed of Trust. You are hercby
requested, upon payment of all sums owing. to __yc_;u fo recanvey without warranty, to the persons entitled thereta, the
right, title and interest now held by you under the Beed of Trust.

Date: _ . ) & A Beneficiary:
T . By:
Its:

LASER PRC Londing, Yer 5,32 10.007 Copr. Harland Sr iz

wtions. Ine. 1997, 2007, Al Rights Resacvad, - WA X:3CFRLPLIGOT.FE TR-BO- PR-Z0
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