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Trustee:
LS TITLE OF WASHINGTON { AND TITLE OF SKAGIT COUNT\r
“— [Space Abave This Line For Recording Data] 23734
. LAND TITLE 00015542918301007
e :'[:lgts'c__row/closing #1 [Doc ID #I
DEED OF TRUST
(Lme of Credlt Trust Deed)

MIN1000157-0007683553-3

THIS DEED OF TRUST, dated JANUARY. 16, 2007, is between
DONALD L BASSMAN :

residing at E

755 CUMBERLAND STREET, HAMILTON, WA 98255 . o - ,
the person or persons signing as "Grantor(s)” below and hcrcmafter rcferred to as "we," "our," or "us" and

LS TITLE OF WASHINGTON ,
as trustee and hereinafter referred (o as the "Trustee,” with an addres‘; at’ '

2707 COLBY AVE, STE, 1118, EVERETT, WA 98201 “ :

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501- 2026 tel. (888) 679 MERS. MERS is the
"Beneficiary™ under this Deed of Trust and is acting solely as normnee for B

COUNTRYWIDE HOME LOANS, INC. A ,
("Lender” or "you™) and its successors and assigns, with an address of P :

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302- 1613

PREMISES: In consideration of the loan hereinafter described, we hcrcby mortgage grant and convey to
the Trustee the premises located at: S
755 CUMBERLAND ST, HAMILTON
{State, Municipality] ATt
KITSAP Washington 98353 (the "Premises™). .~
County 7P S
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S DOC ID #: 00015542918301007
~ and farther described as:

_‘,;VILG‘IS 17 THEROUGH 23, INCLUSIVE, BLOCK 24, "THE HAMILTON TOWNSITE COMPANY'S
i SECOND ADDITICON TO THE TOWN OF HAMILTCN, SKAGIT COUNTY, WASHINGTON", A5 PER

PLA_T RECORDED IN VOLUME 2 OF PLATS, PAGE 60, RECORDS OF SKAGIT COUNTY,
WASHING'I‘ON STTUATE IN THE TOWN OF HAMILTON, COUNTY OF SKAGIT, STATE OF
WASHINGTON.

The Premises mcludcs all bu;ldmge and other improvements now or in the future on the Premises and all rights
and interests which-derive from our ownership, use or possession of the Premises and all appurienances thereto.
The Premises arenot used_ pnncxpally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for Lender
and Lender's successors: and’ assigns, and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary 1o’ comply w1th law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: io ‘exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property and (0. takc any action required of Lender including, but not limited to, releasing
or canceling this Deed of Trust :

TERM: The maximum term of the Note is 25 yearq including any renewals or extensions thereof.

LOAN: This Deed of Trust will securé your loan to us in the principal amount of $ 28, 495.00 Or 50
much thereof as may be advanced and’ rcadvanccd from time to time to
DONALD L, BASSMAN : Y

the Borrower(s) under the Home Equity Credit-Line Agreement And Disclosure Statement (the "Note") dated

JANUARY 16, 2007 , plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Deed of Trust will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, rcncwals amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under the Note may be.made, repaid and remade from time to
time in accordance with the terms of the Note and subject to the Credlt lelt set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and convey
the Premises to the Trusice.

BORROWER'S IMPORTANT OBLIGATIONS:

{a) PAYMENT AND PERFORMANCE: We will pay to you a]] amounts securcd by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxes, agsessments, water charges a.nd sewer, rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon rcquest

(¢c) MAINTENANCE: We will maintain the building(s) on the Premises in good condmon We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any nuisance of waste on or to
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit-in'a condommmm ora
planned unit development, we shall perform all of our obligations under the declaration or! covenants crealing or
governing the condominium or planned unit development, the by-laws and regulations of’ the condommlum or
planned unit development and constituent documents. ' o

{d) INSURANCE: We¢ will keep the building(s) on the Premises insured at all times agamst loss by ﬁre
flood and any other hazards you may specify. We may choose the insurance company, but our choice.is subject
to your reasonable approval. The policies must be for at least the amounts and the time periods that you speafy o
We will deliver to you upon your request the policies or other proof of the insurance. The policies must name-*
you as "mortgagee” and "loss-payee" s0 that you will receive payment on all insurance claims, to the extent of .
your interest under this Deed of Trust, before we do. The msurance policies must also provide that you be-given -
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L DOC ID #: 00015542918301007
A not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
r@que‘;t we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or

o damage 10 the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

may-file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check,
sdraft-or other order for the payment of insurance proceeds in the event of loss or damage to the Premises, If you
: receive paymcnt of a claim, you will have the right to choose to use the money either to repair the Premises or 1o
reduce the amount owing on the Note.

(e) CONDEMNATION We assign to you the proceeds of any award or claim for damages, direct or
conﬂ;equenual in-connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance 1n 11eu of condemnatlon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust. o

{f) GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use’ or occupancy of the Premises.

(g) SECUR.ITY INTEREST We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe is aécessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agreed that-the Lender shall be subrogated to the claims and liens of all parties whose
claams or liens are dlschaxged or paid. thh the proceeds of the Agreement secured hereby.

(hy QUR AUTHORITY TO YOU If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform. our obhgauanq and pay such costs and expenses. You will add the amounts you
advance to the sums owing onthe Note, en which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honor éur pmmlseq to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the Premises in'good condition and repair or to perform any of our other
agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and
charge us interest on such advances at the intérest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalf w1]] 1ot cure our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtain. to cover loss or damages (o the Premises may be limited to the
amount owing on the Note plus the amount of any Prior Deeds of Trust.

(i) PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
subject and subordinate to a prior deed of trust-dated JANUARY 09, 2007 and given by us for the
benefit of . '

CQUNTRYWIDE HOME LOANS AT

as beneficiary, in the original amount of $ 0.00 .~ . (the "Prior Deed of Trust"). We shall not
increase, amend or modify the Prior Deed of Trust w1thout your prmr written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust prompt]y deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Deed of Trust as and when required under the Prior

Deed of Trust.

(i) HAZARDOUS SUBSTANCES: We shall not cause OI' permlt the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall net do; nor allow anyone else to do,
anything affecting the Premises that is in viclation of any Envuonmemal Taw, The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of ‘;malfl quantltles of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses’and to maintenance of the Premises. As
used in this paragraph, "Hazardous Substances” are those substances def’ ned as toxic.or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene; ‘other ‘flaimable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contammg asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means fedcral laws and laws of the
jurisdiction where the Premises are located that relate to health, safety or env:ronmental protecuon

(k) SALE OF PREMISES: We will not sell, transfer ownesship of, mortgage o mherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Prcmlbes w1th0ut your
prior written consent. :

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or asmgned by you w1thout
releasing us or the Premises. You may add or release any person or property obligated under the Note and thls
Deed of Trust without losing your rights in the Premises. - -

DEFAULT:; Except as may be prohibited by applicable law, and subject to any advance notice and cure pcnod
if required by applicable law, if any event or condition of default as described in the Note occurs, the Trustee.-

may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case in

accordance with and to the extent provided by law. You may bid at any public sale on all or any portiorof the .
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DOC ID #: 00015542%18301007
* Property In addition, you or the Trustee may, in accordance with applicable law, (i} enter on and take
.-.--"’posqesqron of the Premises; (ii) collect the rental payments, including over-due rental payments, directly from

s tenants;-(iii} manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

forth in.the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In
_.addmon you shall be entitled to coliect all reasonable fees and costs actually incurred by you in proceeding to
foreclosure-or to public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
not there isa jlldlClal proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premlqes You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premrqes and collect the rents of the Premises including those past due.

WAIVERS To T,he extent permrtted by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of
execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Eachrof us shall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been- paid in full and your obligation to make further advances under the Note has
been terminated, the provrsrone of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it. Up(m payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to makc further advances under the Note has terminated, this Decd of Trust
and your rights in the Premrses shall end

NOTICE: Except for any notrce requrred under applicable law to be given in another manner, {a) any notice to
us provided for in this Deed of Trust shall-be gwen by delivering it or by mailing such notice by regular first
class mail addressed to us at the last address appearing in your records or at such other address as we may
designate by notice to you as provrded herem and (b) any notice to you shall be given by certified mail, retum
receipt requested, to your address at :

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender;

4500 Park Granada MSN# SVB- 314 Calabasas, CA 91302-1613

or to such other address as you may designate: by notice 10 us. Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you when grven in the manner designated herein.

RELEASE: Upon payment of all sums secured by thrs Deed of Truqt and provided your obligation t0 make
further advances under the Note has terminated, the Trustee shatl (:hscharge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a reconveyance of thrs Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trust 1‘; held mvalrd or unenforceable, the remaining
provisions shall continue in full force and effect. .

GENERAL: You or the Trustee can waive or delay enforcirrg any of':yo'u'r rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust wr]l not be a waiver of that or
any other provision on any other occasion. 4 P

SUBSTITUTE TRUSTEE: Lender may, from time to time, appoint 4-successor trustee by an instrument
executed and acknowledged by Lender and recorded in the county in which this-Deed of Trust is recorded, and
upon such recordation the successor trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder

MERGER: There shall be no merger of the interest or estate created by this Deed of T rust wrth any other estate
or interest in the Premises at any time held by you or for your benefit without your wrrtten consent

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

w
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A DoC ID #: 00015542918301007
) THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

9@"«“/&0(& W

Grantor: DONALD L. BASSMAN

Grantor;

. ., Grantor:

'_:_:"Glj_a.lifor:

STATE OF WASHINGTON

County of j’m o

On this day persogealy appeared befere me

) & ,;LC£ /_j( rr]))“i‘é?”'“m—”

to me known to be the individual ____ dcscrlbcd in and who executed the within and foregoing instrument,
and acknowledged that_;é&:u_.mgned.;he same as _____\__fc free and voluntary act and deed,

for the uses and purposes therein mentioned. - L SN, . ,

GIVEN under my hand and official seal thlq
Notarﬂ’u@a’m and for the Sta Jz of Washington, residing at
N

/ﬂ”:t //{( L (T

My Appointment Expires on 02 -1

e oo NlmlﬂllﬂllmIWIMIIIIMIWMWI(
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 BAMILY RIDER is made this 16th dayof JANUARY, 2007 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security

Instrument™) of the same date given by thé undersigned ("Borrower”) to secure Borrower's Note to!
COUNTRYWIDE HOME LOANS, INC.

4500 Park Granada

Calabasas, CA 91302- 1613 :

("Lender"} of the same date and covering thc Property descnbcd in the Secuarity Instrument and located at:

755 CUMBERLAND ST

HAMILTON, WA 98353-

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol]ows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the followmg items-are added to the Property description,
and shall also constifute the Property covered by the Security-Instrament: building materials, appliances,
and goods of every nature whatsoever now or hereafter locatcd in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air dnd hght ﬁre ‘prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water: heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awmnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets; paneling and attached

® HELOG - 1-4 Family Rider
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A : DOC ID #: 00015542918201007
floor covenngq ‘now’ or_hereafter attached to the Property, all of which, including replacements and
additions thercto, shall- be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregomg together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to In this 1-4 Family Rider and the
Security Instrument as the “Property.”

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property ‘or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall ™ comply- with all laws, ordinances, regulations and requirements of any
governmental body apphcable to the Property

SUBORDINATE LIENS. Except as pcmutted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

RENT LOSS INSURANCE. If Bofr’owér 4t any time does not occupy the Property, and rents the
Property, Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by the Securify Instument. :

ASSIGNMENT OF LEASES. Upon Lender's request; Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with-leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or ermingte the existing leases and to exccute new leases,
in Lender's sole discretion. As used in this paragraph E, thc word "lease shall mean "sublease” if the
Security Instrument is on a leasehold. :

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Eender-all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Propérty are payable. Borrower
authorizes Lender or Lender's agenis to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender and Lender's agents. However, Borrower shall | receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Sccunty Tostrumient and (i) Lender
has given notice to the tenant{s) that the Rents are to be paid to Lender ot Lender's agenis. This
assignment of Rents constitules an absolute assignment and not an asmgnment fqr addmonal secunty
only.
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g DOC ID #: (0015542918301007
If Lcnder gives nouoe of breach to Borrower; (i) all Rents received by Borrower shall be held by the
Borrower as tl_'ll‘;tﬁf:_fOl' the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (1) Lénder shall be entifled to coliect and reccive all of the Rents of the Property; (iii)
Borrower agrees that each-fenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's ‘Written. demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property . and collecung Rents, including, but not limited to, attorneys' fees, receiver's fees,
premiums on receiver's bondq repair and maintenance costs, tnsurance premiums, taxes, assessments and

other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agenis or any Jud1c1a]]y appointed receiver shall be hable to account for only those Renis

actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as
io the inadequacy of the Property as securlty

Except in connection with a senior loari secured by the property as disclosed to Lender in writing prior to
the date hereof, Borrower represents and- warrants that Borrower has not executed any prior assignment
of Rents and has not and will not perform’ any act that would prevent Lender from exercising its rights
under this paragsaph. Lender, or Lender's agents or a J\ldiﬂlaﬂ}‘ appointed receiver, shall not be required
to enter upon, take control of or maintain the _gPropcrty before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or.a‘judicially appointed receiver, may do so at any time
when a defaalt occurs, Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Pmpeny shall terminate when all of the
sums secured by the Security Instrument are paid in full. :

G. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY.. If_ Borrower fails to perform the
covenants and agreements contained in this Security Agreement, or there is a legal proceeding that may
significantly affect Lender's fights in the Property (such as a procecding in ‘bankruplcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the vatue of the Property and Lender's rights in ttic Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruinent, appeasing in
court, paying reasonable attomeys' fee and entering on the Property to make repairs. Although Lender
may take action under this paragraph, Lender does not have to do so. Any amounts disbursed by Lender
under this paragraph shall become additional debis of Borrower secured by the Security Instrument.
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H. CR()SS-DEFAUL’I‘ PROVISION. Borrower's default or breach under any noie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitred by the.Security Instrament.
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DOC ID #: 00015542918301007
BY SIGN]NG BELOW Borrower accepts and agrees to the terms and provisions contained in this 1-4

DONALD L BASSMAN Borrower

Borrower

Borrower

Borrower
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