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USAA ﬁ'ederai_l-. Savings Bank

10750 McDariott Freeway

S8an Antonio ,--'='_1_'X__ 78288

Assessor's Parcel or Abct}l_mf Number 4110-000-009-0000 / P73622
Abbreviated Legal Description: TRACTS 8 AND 9, GIBRALTER ANNEX

{Include lot, block and plat ar se'cn'ca_l;; tawnshlp-aﬁqsrange] Tull legal description located on page 3 17
Trustee: Betts, Patterson & Mihes, P.S.
o T Additional Grantees located on page 2

'['S.p.mce' u\b'o.v.é Tlﬁs Line For Recording Data]

Fe J ™ DEED OF TRUST

MIN 100105600020861190

DEFINITIONS o :

Words used in multiple sections of this document are dcﬁnui below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Certain rules regardlng the usage of vu)rds used in this document are
also provided in Section 16,

{A) "Security Instrument” means this docament, which is datedNovember 21, 2006 .
together with all Riders to this document. ; -

(B) "Borrower" is Harlan E. Branby, and, Lorean Bran.by, also known of racord
as Winnifred Lorean Branby, husband and wife ' g

Borrower is the trustor under this Security Instrument.
(C) "Lender" is USAR Federal Savings Bank
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Lendiris a Federally Chartered Savings Bank
organiZed-and existing under the laws of the United States of America
Lender's address is 10750 MeDermott Freeway, San Antonio, TX 78288

(D')- "Trusftee" is Betts, Patterson & Mines, P.S.

(E) “\IERS" is \/Imt;_,dge Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solély as a nominee for Lender and Lender's successors and assigps. MERS is the beneficiary
under this Security. Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and tcle_phbnefnufnbe_r of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) "Note" means the:promissory note signed by Borrower and dated November 21, 2006

The Note states that Borrower, owes Lender One Hundred Thirty Five Theusand One
Hundred Ninety S:Lx A_m:l Zero/100 Dellars
(US.$135,196. 00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 01, 2036

(G) "Property"” means thc propcrt\« that is described below under the heading ”Transfm of Rights in the
Property.”

(H) "Loan™ means the dubt e\ndcnced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all suris duc under-this Sceurity Instrument, plus interest.

(1) "Riders" means zll Riders to th1s becuntv Instrutnent that are executed by Borrower. The following
Riders are to be executed by Borrower [Lhu.k box db_dppllt.dbll..l.

[ Adjustable Rate Rider ﬂ Condommlum Ridcr [x] Second Home Rider
| Bafloon Rider i Planned nit Development Rider L ]1-4 Family Rider

[ VA Rider ] Biweekly Payinent Rider r Other(s) | specify]

(J) "Applicable Law” means all controlling chplicible' tederal; state and local statutes, Tegulations,
ordinances and admimstrative rules and orders (that hd\v'(:: the effect of ]dW) as well as all applicable final,
non-appealable judicial opinions. ; s

(K) "Community Association Dues, Fees, and Aqs‘eesmenle" ﬂ]ﬁdn‘; all dueq fees, assessments und other
charges that are imposed on Borrower or the Property by a condommmm association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds othcr th.:m ‘a-transaction originated by
cheek, draft, or similar paper instrument, which (s initiated through -an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or authorize a ﬁmncml institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,. and automated clearinghouse
transfers. A -

(M) "Escrow Items" means those iterns that are described in Section 3. :

(N) "Miscellaneous Proceeds"” means any compensation, settlement, award of damdgcx or pwce..ds paid
by amy third party (other than insurance proceeds paid under the coverages describied in Sez,uon 3) for: (1)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part-of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omlssmns 45 to thc
value and/er condition of the Property. 5
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or demu]t un,
the Loan. : T
(P) "Periodic Payment" means the regularly scheduled amount due for (1) principal and mterest uuder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

o ot taer 7 ) 611062263
@E{MWA”OOQ)M Fage 2 of 15 Imdjﬁj 5%@& 7// fsga 1 01_:.__:'_3 :
mmmwmmmm\w i
Skagit County Audltor

2 of 189 313PM

1/18/2007 Page




) MRESPA"™ mezns the Real Estatc Settlement Procedures Act (12 U.S.C. Scetion 2601 ot seq.) and its
) amplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine to
ting; ‘or any additional or successor legisiation or regulation that governs the same subject matter. As used
inthis Secur ity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to'a "fedcrally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESP‘&
(R) "buccessor=__1n Triterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has.assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary. of ‘this Security Instrument is MERS (solely as nomince for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument sccures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i1)
the performance of Borrower's covenants and agreements under ths %Lurit) Instrument and the Note. For
this purpose, Borrower irreévocably grants and conveys to Trustee, in trust, with power of sale, the
following described propérty located: i the County Type of Recording Murisdiction]
of Skaglt T ‘Name of Recording Jurisdiction] |

Seg Exhibit "A" Legal Descrlpt:.on attached heretc and made a part harecf

Parcel ID Number:  4110-000-009-0000 / P73622 .. Whmh cu1rcntlv has the address of

14241 Jura Drive [Streel]
Anacortes [City] W”Lahmglon 98221 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected_-b_n “the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propefty. All-tgplacements and
additions shall also be covered by this Security Instrument, All of the foregoing is réferréd-to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ter cOmply with-law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right! to LXClClbL, any
or all of those interests, including, but not limited to, the right to foreclose and seil the Proput_y, ‘and to
tuke any action required of Lender including, but not limited to, relessing and canceling .tﬁ'is Se’éuritv’"._
Instrument.

BORROWER COVENANTS that Borrower 15 tawfuily seised of the estate hercby conwv eved d]‘ld h&b A
the right to grant and convey the Property and that the Property is unencupnbered, except for encmnbrances_ o
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/ “ofrecord. Borrower warrants and will defend geverally the tite w the Property agaist all claims and

" demands,. subject to any encumbrances of record.

7 FHIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants With limited variations by jurisdiction to constitute a uniform security instrument covering real
pmperty .

UNIFORM TOVENANTS. Borrower and Lender covenant and agree as follows:

1.7 Payment- of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall ‘pay -when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and-late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section-3.. Payments due under the Note and this Sceurity Instrument shall be made i U.S.
currency. However, it any-check or other instrument received by Lender as payment under the Note or this
Security Instroment is returfied. to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this. Security Instrument be made in one or more of the following forms, as
selected by Lender: (ay cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any_suchcheck is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, ar entity; or {d) Electroniv Funds Transfer,

Payments are deeméd received by Lender when received at the location designated i the Note or at
such other location as may. be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymentor partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender miay-accept any payment or partial payment insutficient to bring the Loan
cyrrent, without waiver of any ughts hereunder-or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is.not obhu(tted to apply such payments at the time such payments are
accepted, If each Periodic Pavment 18 apphed as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Berrower does not dg'so.within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If fot-applied earlier, such funds will be applied to the cutstanding
principal balance under the Note immediately-prior to foreclosure. No offsct or claim which Borrower
might have now or in the fulure against Lendershall relieve-Borrower from making payments due under
the Note and this Sceurity Tostrument or performmg Thc Lm r:ndms and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exccpt as othu,rmt‘.e described in this Secticu 2, all
payments accepted and applicd by Lender shall be applied in'the following order of priority: (a} interest
due under the Note; (b) principal due under the Note; {c) amourits .duc under Scction 3. Such payments
shall e applied to cach Pericdic Payment in the order in which-it became due. Any remaining amouants
shall be applied first to late charges, second to any other 'unoums due under this Securlty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Barower for a dnlmquem Pelmdu Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinguent payment and
the late clarge. If more than one Periedic Payment is outstanding, Lender may upply any payment received
from Borrower to the repavment of the Periodic Payments if, and to the'extent that, gach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the-full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due, \/Gluntary pu.paymunts shall
be applied first to any prepayment charge% and then as described in the Note.

Any application of payments, msurance procecds, or Miscellaneous Procecds 1')1’11’1Llpd1 due under
the Note shall not extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Pertodie-Payments are due
under the Nete, until the Note is paid in full, a sum (the "Funds") to provide for pd)ment L amonts due
for: (a) taxes and assessments and other items which can attzin priority over this Security Instrumvm as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any: (e)
premmms for any and all insurance required by Lender wnder Section 55 and (d) Mortgage [nsurance™,
premiums, it any, or any sums payable by Borrower to Lender in lisv of the payment of \ziortgagu-. ._
Insurance premiums in accordance with the provisions of Section 0. These items are called ! Escrow o
ltems." At origimation or al any time during the term of the Loan, Lender may require that (Ummumty_ o
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'=_...A"sso“c':'iation Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and

' -assessinenits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
he paid undér this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's : obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obhgcmon to pay- to Lender Funds for any or all Escrow Items at any time. Apy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendér receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed o
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. puvsuant to a waiver, and
Borrower fails to pay tbe amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount _gmd_Bor_mwar shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoké the-waiver as to any or all Escrow [tems at any time by a netice given in
accordance with Section A57and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then‘required-under this Section 3.

Lender may, at any time; ¢ollectdnd-hold Fands in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified undur RESPA, and (b) not to exceed the maximum amount a tender can
require under RESPA. Lender “ghall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of e‘(pendltures of ﬁlture Escrow ltems or otherwise in accordance with Applicable
Law. K

The Funds shall be held in an 1mt1tut10n wbm;. deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lerider is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verifying the-Escrow Items,“unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a “chiirge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the £ unds, Lendur shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and: Lcndu cin agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormwer thhout chargc an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as deﬁned undc.r RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required’ bv RESPA “and Borrower shali pay to
Lender the amount neccssary to make up the shortage in accordance with RESPA, ‘but in no more than (2
monthly payments, If therc is a deficiency of Funds held in escrow, as/defined undel RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende_r_ the amo_um necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payIents.,

Upon payment in full of all sums secured by this Sceurify Instrument, Lendcl shdll mompﬂy refund
to Borrowcer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha:ge% ﬁnes and nnpomnons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in. Seétion 3.
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~.+" - Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless
) .Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to' Lender,- but only so long as Borrower is pertormmg such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to
prevent the gnforcement of the lien while those proceedings are pending, but only until such proceedings
are- cdniluded “or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the hien tor 1h1§ Security Instrument. If Lender determines that any part of the Property s subject to a lien
which Gan-attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days. of_Lhc' date o1 which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth,above in this Section 4.

Lender n’]_'ay"rsq_u'ir_e ‘Barrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insura’h_cei Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agdinst’ loss-by*fire, hazards included within the term "extended coverage,” and any
other hazards including, but'not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mdintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lcndur 1cqu1rcs pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier prOY iding the insurance shall be chosen by Borrower subject to Lender's
right te disapprove Borrower's, chivice,  wirich. right shall rot be excreised unrcascnably, Lender may
require Borrower to pay, in conne'c't'ion with, this Loan, either: (a) & one-time charge for floed zone
determination, certification and tritking ‘sérvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges-each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federat” Emergency Management Agency in comnnection with the
review of any flood zone determination resulting from an cbjection by Borrower,

If Borrower fails to maintain any of the. coverages deséribed above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expensc. L:c_nd-cr' is under ne obligation to purchase any
particular type or amount of coverage. Therciore, such.coverage shall cover Lender, but might or might
not pretect Borrower, Borrower's equity in the Proper ty or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser™ COV emgu them-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaiiod hight sigmificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shafl
become additional debt of Barrower securcd by this Security Instrument: “These armounts shall bear interest
at the Note rate from the date of disbursement and shall be paVablc w1th such mtu est, upon notice from
Lender to Borrower requtesting payment,

All insurance policies required by Lender and renewals of such pohcles shall ‘be subject to Lender's
right to disapprove such policics, shall include a standard mortgage: clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right 1o liold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender all receipes ‘of paid.premiums and
renewal notices. II Borrower obtains any form of insurance coverage, not otherwise requued by Lender,
for damage to, or destruction of, the Property, such policy shall include a standcud mongagc clau%e and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier dl‘ld Lcnder Lender
may make proef of (oss if net made promptly by Borrower, Unless Lender and Borrdwer etlicrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ Lender shall
be applied to restoration or repair of the Property, if the restoration or repair is econormcally Ieaslblu d‘ﬂd"._ :
Lender's security is not lessened. During such repair and restoration period, Lender shall have. the, rlght tor

6850024103 {Z{’J 511052263"_,-_.5
inits N,

QL -6AWA) (0012).04 Page 6 of 15 Form 3048 11 ot

v o\%rg akas J{J{A

WRBANAA

Skagit County Auditor
1!18!2007 Page 8 of 18 3: 13PM




. .hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensurc the
work Ts “been completed to Lender's satistaction, provided that such inspection shail be undertaken
promp'ﬂ'y' Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress; payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest .or’ ea.rmngs on such procesds. Fecs for public adjusters, or other third parties, retained by
Borrower. shall not bie _paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resforation or. repair. is not.economically feasible or Lender's security would be lessened, the insurance
proceeds shall b appllcd 1o the sums secured by this Security Instrument, whether or not then due, with
the cxeess, if anys pa.ld to. Borrowcr Such insurance procceds shall be applicd in the order provided for in
Section 2.

If Borrower ﬂb'mdous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has’ offered to-settlé-a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the’ notice :is given. In either event, or if Lender acquircs the Property under
Section 22 or otherw[ae, Borrower, _.hcgcby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not-to ekceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's ughts (other than the right to any refund of uncarned premiums paid by
Borrewer) under all insurance lelClCR Lovcrmg the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pcw amounts unpaid under the Note or Thlé Security [nstrument, whether or not then due.

. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residencc within 60 days after the execution.¢f this Security Instrument and shall centinue to occupy the
Property as Borrower's principal residence forat least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's” control. T

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property’to deteriorate or commit waste on the
Praperty. Whether or not Borrowcer is residing in the :Property; Borrower shatl maintain the Property in
order to prevent the Property from deferiorating or deercasing in.value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is-not-¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in connection with darmage to, .or the. taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only-if Tender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a-single, payment or in a scrics of
progress payments as the work is completed. Lf the insurance or condémnation p{:‘o\;ccda are nof sufficient
to repair or restore the Property, Borrower ts not relieved of Borrower' s obhg'ltlon for_the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upen and inspectiong-' of :'the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on tllc._l’ijopergy.-“'Lende_r shall give
Borrower notice at the time of or prior to such an interior inspection specifying sych reasonable cause.

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan .application
process, Borrower or any persons or entities acting at the direction of Borrower’ or Wlth Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information or statcmcntb to’ Lendcr
(or failed to provide Lender with material information) in connectien with theLoan. ~Material
representations include, but are not limited to, repwbuntdtwn\ concerring Borrower's uLuup‘mc_y ot-the™,
Property as Borrower's principal residence T
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9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
*(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is. 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this'Security Instrument (such as a proceeding in bunkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or.(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablé or appropriate to protect Lendar's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priotity ever this Security Insfrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to.protect-its interest in the Property and/or rights under this Security Instrument, including
its secured positiei:ji a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Properly ‘tosmake tepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lefider may-take action under this Section 9, Lender dees not have te do so and 1s not
under any duty or obligation te-do.so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section: 9

Any amounts disburséd by Lender under this Section 9 shall become additional debt of Borrewer
secured by this Security Instrument. Tlese amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. o e

Tf this Security Instrument is on-d Tgasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tifle to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing. = ™

10. Mortgage Insurance. lf Lender réquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance; Borrewer shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage I[nsuranée previously in effeet, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availahle, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be ii-effeet” Lendér-will accept, use and retain these
payments as 2 non-refumdable loss reserve in lien of Mortgage Insurarice. Such loss reserve shall be
‘non-refundable, notwithstanding the fact that the Loan is ulumately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, 1.ender can no longer require loss
reserve payiments if Morlgage Insurance coverage (in the amount and for the period thut Lender requires)
provided by an msurcr selcoted by Londer again becomes availdble, s obtained, and Lender requires
separately designated payments toward the premivms for Mertgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was requited to midke separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall.pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable- loss-feserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applidable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noté. .~ -

Mortgage Insurance rcimburses Lender (or any entity that purchases the Nete) for cortain losses it
may incur if Borrower dogs not repay the Loan as agreed. Borrower is not a party to'the Mortgage
Insurance. B

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements,
are on terms and conditions that are satisfactory to the morigage insurer znd the other party.(or parties) to
these agreements. These agrecments may require the mortgage insurer (o make payments using any source™
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premivms). i o
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" As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
" any other-entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertye-from™(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
gxchange for:sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that' an aftiliate of Lender takes a sharc of the insurer's risk in exchmue for a share of the
prermums paid to'the insurer, the arrangement is often termed "captive reinsurance.’ " Further:

(ay Auv suchagreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insirance,-or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will oive for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such, agreements will not affect the rlghtq Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to- receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or fo receive a
refund of any Mortgage lnsur.mce premiums that were unearned at the time of such cancellation or
termination. -

11. Assignment oi Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pa1d to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or ropair of
the Property, if the restoration ‘or repair’is cconomically teasible and Lender's security is pet lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancons Proceeds
until Lender has had an opportumw 0. msp» t-such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shafl be undertaken promptiy. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as thc work is
compteted. Unless an agreement is made i ‘writing or Applicable Law requites interest to be paid on such
Miscellancous Proceeds, Lender shall not be: Icqulrcd to pay Borrower any intercst or carnings on such
Miscellaneous Procceds. If the testoration ot repdir is not economically feasible or Lender's security would
be lessened, the Miscellancous Procceds shall be zpplied to the sums sceurcd by this Security Instrument,
whether or not then due, with the excess, if any;: paid to Bmmwcr Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 1058 in Vd]ue of the Property, the Miscellancous
Proceeds shalt be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss n \11113 of {hie Property in w hich the fair market
vialue of the Property 1mmed1at._ly before the partial taking, _de_stiuc,tt{)rg_ or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, ar loss i value, unless Borrower and Lender othérwise agrec in writing, the sums
sccured by this Sccurity Tnstrument shall be reduced by the. aiticuat of- th» Miscellancous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair markef value of the Property
immediatety before the partial taking, destructicn, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pi operty i which the fair market
value of the Property immediately before the pd.rtlﬁl taking, destruction, or loss in-value is less than the
amount of the sums sccured immediately before the partial taking, destructién, or loss-insvalue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds’ bhd” b-, apphed to the sums
secured by this Security Instrumant whether or not the swmns are then due.

If the Property 1 abandoned by Borrower, or if. after notice by Lender to -Bt;_rmwer that the
Opposing Party (as defined In the next sentence) offers to make an award to scitle a_claitn for. dainages,
Barrower fails to respond to Lender within 30 days afier the date the notice is given, Lesider is. authorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of the Proporty ef to.the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third part\f:-.
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r1g11t of cLCUOI’l 1n-._"'= .
regard to Miscellancous Proceeds. :
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_ Bonower shall be in default if amy action or procceding. whether civil or criminal, is begun that, in
"""Lcndcn judgment, could result in forfeiture of the Property or other matertal impairment of Lender's
interest-in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
doceleration: has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secur ity Instrument. The proceeds of
any-award or-claim-for damages that are attributable to the impairment of Lender's interest in the Property
are herchy assigned and shall be paid to Lender.

All Misccltaneous, Proceads that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not-Released; Forbearance By Lender Not a W aiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Sucéessor’in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interést-of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest ‘of -Bérrower or to refise to extend time for payment or otherwise modlf)
amortization of the sumis secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucmssors in Interest of Borrower, Any forbearance by Lender in sxercising any right or
remedy mcludmg, without" limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrgwer or it amiounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any 11ght of reredy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations andHability shall be joint and several. However, any Borrower wha
co-signs this Security Tnstrument bui-does ot excoute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant’and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (B) is not personslly obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender dnd-any’ other Burmwr:l van agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18 any Succc'ssOr in Interest of Borrower who assumes
Borrower's obligations under this Security Instlument mn writmg, and is approved by Leuder, shall obtain
all of Borrower's rights and benefits under this Security I[nstrument. Borrower shall not be released from
Borrower's obligations and Tiability under this Security Tnstryment unless Lender agrees to such release in
writing. The covenants and agreements of this Security Imtrument bhall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees/ foT services :performed in connection with
Borrower's default, for the purpose of protecting Lender's lnteu,st in thp Property and rights voder this
Security Instrument, including, but not limited to, attorneys’ fees; property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this " Seturity, Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the chargingiofsuch fee. Lender may not charge
fees that are expresshy prohibited by this Security Instrument or by Appli¢able Law.,

If the Loan is subjcct to a law which scts maximum loan charges, and-that law is‘fipally interpreted so
that the interest or other toan charges collected or to be collected in connection, with the Loan exceed the
permifted limits, then: (z) any such loan charge shall be reduced by the amotint necessary, to reduce the
charge to the permitted limit, and (b) any sums already collected from Borrower which.exceeded permitted
limits will be refunded to Borrower. Lender may choese to make this refund: by redumng tlie principal
owed under the Note or by making a dircet payment to Borrower. If a refundreducts. principal, the
reduction will he treated as a paltlal prepayment without any prepayment charge (whéther or.not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such/refund 1n1de by
direct payment to Borrower will constitute a waiver of any right of action Borrewer m:g,ht have Z].llSlll" out
of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this ‘Sccurlty Ins.tu]mcnt__''..=
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed-to -
have been given to Borrower when mailed by first class mail or when a;tmll} delivered to Borrowers
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

' “unlless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address

unléss-Borrower has designated a substitute notice address by notice to Lender. Borrower shafl promptly
potify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of dddress, then Borrower shall only report a change of address through that specified procedure.
Theére.may.-be only onc designated notice address under this Sccurity lnsowument at any onc time. Any
notice-to Lender-shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herkin unless Lender Las designated another address by notice to Borrower. Any notice in
connection with this ‘Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Apphuable Law rf:qmrement will satisfy the corresponding requirement under this Security
Instrument. :

16. Governing L.m., Severability; Rules of Construction. This Security Instrument shall be
governed by federal law end-the law of the jurisdiction in which the Property is located. All rights and
obligations contained-in - this- Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such/silence shali'not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Secunity Instrument or fhe Note wnﬂmts with Applicable
Law, such conflict shall mot affect other plowsmns of this Security Instrument or the Note which can be
given effect without the confliéting provision,

As used in this Security.lhstrument; .{a). words of the masculine gender shall mean and include .
corresponding neuter words or ‘words 6f thc fcmmlue 5end&,r {b) words in the singular shall rnean and
include the plural and vice versa; and-( (,) the \mrd may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall b-., gwcn one copy of the Note and of this Security Instrument,

18. Transfer of the Property ora Bereficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or Beneficial interest in the Property, including, but not hmltcd
to, those beneficial interests transferred in a'hond for deed, contract for desd, installment sales contract or
escrow agresment, the intent of which is the transfer of title by Borrower at a future date fo a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be e‘cerused bv Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this eption. Lender shall give Bon*ow cr notu,e ot acceleration. The netice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may 1m0k€ 'my remedles permitted by this
Security Instrument without further notice or demand on Borrower.”

19. Borrewer's Right to Reinstate After Acceleration. If Borfower meetq certain conditions,
Borrawer shall have the right to have enforcement of this Security Instrurnent djscontinued at any time
prior to the earliest oft (a) five days before sale of the Property pursnant fo-any powcr of szle contained in
this Scecurity Instrument; (b) such other pmod as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Sccurity Instrgment. Those
conditions are that Borrower: () pays Lender all sums which then would be duc under this Security
Instrument and the Note as if no aceeleration had occurred; (b) cures any default, gFany-clhertovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, iticluding, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees mcus‘red for the
purpose of protecting lender's interest in the Propelty and rights under this Security- In:-.trument and (d)
tzkes such action as Lender may reasonably 1cqmrr: to assure that Lender's interest inf the. Pmperty and
rights under this Security Instrument, and Borrower's obligation to pay the sumns secured by this Secunty__
Instrument, shall continue unchangud Lender may require that Borrower pay such reinstatemént sums and

expenses in one or more of the following forms, as selscted by Lender: (a) cash; (b) mongy ordery (c}™ E
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' certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

" ah institition whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Fonds Tr: anster. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleratton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

-.20. Bale- of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note.. (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower.” A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymeiits due, under the Note and this Security Instrument and performs other mortgage loan
servicing obligations iinder the Note, this Sccurity Instrument, and Applicable Law. Therc alse might be
one or more changes-of the: Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer. Borrower will be. given written notice of the change which will state the name and address of the
new Loan Servicer, the “address o which payments should be made and any other information RESPA
requires in connection with-a ne o “of transter of servicing, If the Note is sold und thereafier the Loan 1s
serviced by a Loan Servicer‘other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless.ctherwise prowded by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the dther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until’ such Borrower or Lender has notified the other party {with such
notice given in compliance with the reqmrements “of Section 15) of such allcged breach and afforded the
other party hereto a reasonable periodafter the giving of such notice to take corrective action. If
Applicable Law provides @ time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for. purposes of this paragraph, The notice of acceleration and
opporturity to cure given to Borrower pursuant.to Section 22 and the notice of acceleration given to
Baorrower pursuant to Section 18 shall be decmed to satlsfv lhc notice and opportunity to take corrective
action provisions of this Scction 20. -

21. Hazardous Substances. As used in this Section 2 (a] "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollitints or-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable hr.-téxic"petr_nleum products, toxie pesticides
and herbicides, volatile solvents, materials containing asbestos of formatdehyde, and radioactive materials,
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (c) "Environinental Cleamp” includes any response
action, romedial action, or removal action, zs defined in Environmental Law, ‘and:(d) an “Envirenmental
Condition" means a condition that ¢an cause, contribute te, or o:tl:érwisc 11_t:ig'ger an Environmental
Cleanup.

RBarrower shall not cause or permit the presence, use, disposal, sturlug: “or releast of any Hazardous
Suhstances, or threaten to release any Hazardous Substances, on or in the Property: Borrower shall not do,
nor allow anyone clse to do, anything affccting the Property (a) that is in violation of, afly. Env1r0nm\.ntal
Law, (b) which creates an Cnvirormental Condition, or (¢) which, dne to the presm& ase, of eelease of 2
Hzzardous Substance, creates a condition that adversely affects the value of the Property. The'preceding
two sentences shall not apply to the presence, use, or storage on the Property of smiafl quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal rL51dcnt1al uses and to
mainienance of the Property {including, but not limited to, hazardous substances fn consumer ploductq}

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, LiW&Ult'-_
or other action by any governmental or regulatory ageney or privale party invelving the Propcrty and-any- "
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) “any R
Environmental Condition, including but not limited to, any spilling. leaking. discharge, release or threat of - '

é )
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" release of any Hazardous Substance, and (c) any condition caused by the prescncc. use or release of a
" Hazardous. Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any gdvernmental or regulatery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remncdial dctions .in accordance with Environmental Law. Nothing herein shall create any obligation on
Lénder for'an Enyirpnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bréach. of._'any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 3% days from the date
the notice is given to Borroweér, by which the default must be cured; and {d) that failure to cure the
default on or before the"'(_laté_ specified in the notice may result in acceleration of the sums secured hy
this Security Instrument and sale of the Property at public auction af a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Berrower
to acceleration and sale, -and ‘any other-matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate pavmént"in full-of -all sums secured by this Security Instrument without
further demand and may inveke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall b¢ entitleil to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, hut not Imuted to, reasomable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of saie, Lcnder shall give wrilten notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property (o be sold. Trustee
and Lender shall take such action regarding notice of salé.and shall give such notices to Borrower
and to other persons as Applicable Law may require. After: tlie time required by Applicable Law and
after publication of the notice of sule, Trustee, without dem:znd on Borrower, shall sell the Property
at public auction te the highest bidder at the time. and pl..u.e and under the terms designated in the
notice of sale in one or mare parcels and in any ordér Tristee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applinaﬁle"Law by public announcement at the
time and place fixed in the notice ot sale, Lender or its dtSIgHEE m‘w pmch.lse the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed_"cﬁn_v_eyipg--the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustec's decd shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but n:ui'li_miled o, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and’(c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of thie countv in which the
sale took place. .

23. Reconvevance. Upon payment of all sums secured by this Sucuntv Ins,rrumt.nt Aender shall
request Trustee to reconvey the Property and shall surrender this Security Jnstrumem and”all notes
evidencing debt secured by this Security Tostrument to Trustee. Trustee shall recowy cy the Property

without warranty to the person or persons legally entitled to it. Such pu’s{m or p\,rsnm shall pﬂy dny
recordation costs and the Trustee's fee for preparing the reconveyance, .

24, Substitute Trustee. In accordance with Applivable Law, Lender may trom time 40 tlmL ;Lppumt
4 suceessor trusteg to any Trustee appointed hereunder whe has cumc'd tor act, Without cony c:yanl.e of the™,
Property, the successor trustes shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
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"25. Use of Property. The Property is not used principally for agricultural purposes,

26, Agtorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any. dction or: proceeding {o construe or enforce any term of this Security Justrament. The term "atlormeys'
fe¢s,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
bv Lcnder m dl‘l}/ bzmkruptcy proceeding or on appeal.

ORAL A!:REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT,_'OR'T_Q FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFDRCEABLE UNDER WASHINGTON LAW.

BY S[(S\HN(J BELOW Borrower accepts and agrees 1o the terms and covenants contained m this
Security Instrument cmd in any Rider executed hy Borrower and recorded with it.

Witnesses:
oAl (Seal)
Harlan E. Branby " Barrower
\;/?
Lvoan. /i)/k Cridec /ﬂ  (Seal)
Lorean/ Bran.by '?’ /5 -Borrower
FHR A A A J,AL SEALLy g 4/}1in¢

o (Seal) .- 4__4 . o (Seal)

-Borrawer - _ ' f Borrower

(Seal) o n ) (Seal)

* ~Borrower R -Borrower

_ . (Seal) e (Seal)

-Burrower g e “% _Borrower
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/. STATE OE WASHINGTON } N
" Coyntyof 8K

< On this'day pesqonally appeared beforc me Harlan E. Branby, Lorean Branby

S e Tl Qg
to me known to’ by the mdmdual(s) described™y and who executed the within and foregoing instrument,
and acknowledged that hezshe/they signed the saméag his/her/their free and veluntary act and deed, for the

uses and purposgs therc’m mentloned
GIVEN under my’ hz_md 't_nd official sgal this

Notary Public in and for the Stawe of Waghington, residing at

My Appointment Expires on

611062263 o

6850024103 | |
I 6AWA) (0012)04 Page 15 of 15 1 . Form 3048 101
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California All-Purpose Acknowledgment

“State of California }
S8,

County OfSML_hf&Q?»«M

AN T before me, Della May Elswood , Notary Public ,
personally appeared g\ L\;&cu“ g QD_AAJ\\SUU\ S D one o Q)\_\cw&%

0 personally known to me
praved to me on the basis of satisfactory evidence

to be the perso whose nam i F subscribed
canma-e . tothe within insttiment and ackngwie me that

i DELLA MAY ELSWOOD - -~ hel executed the same in bmher \eir aut
S Commission # 1518481 .. . rized ), and that by ﬂ-@}
£R Notary Public - Califomia é signatura(s) on the instrument the persor(s), or the en-
. San Joaquin °°""’V L tlty upon behaif of which the persofi(s i;acted, executed

_‘__’WIT'NESS my hand and official seal.
'-QLQ_LQ [N 5 Lvm"‘t’%

- Signature of Notary v

| 0} [ R([ Cq/

Other Information
This information is not required by state [aw, but i hg_lpful_'_ih preventing fraud.
Type of Acknowledgment:
Individual
Q Corporate
O Partnership
O Asorney-in-fact
Q Other:

Document Identification:
NaIn-enype (_b ~_ B l)\ \L \>XD\L xj\{k
Date: N\ ~ D, \ Q_rn,lo #of Pages:_ | 5
Other Info: i\

Journal Entyy #: \

Signer Information
Name: N

Capacity (if corporate):\,

.

Skagit County Auditor
Gold N .
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Order No.: IC40791

Emen”A*“
PARCELA

Tract 8 and 9 GJBRALTER ANNEX, according to the piat thereof, recorded in Volume 7 of
Plats, page 9, records of. Skaglt County, Washington.

Situated in Skagit C_o.unty,-.v_vashlngton
PARCEL B: T

That portion of the tidelands.of the second class in front of Tracts 8 and 9, GIBRALTER
ANNEX, according to the plat recorded in Volume 7 of Plats, page 9, records of Skagit County,
Washington, and between'the Northerly and Southerly lines of said Tracts preduced, lying
within the boundaries of the followmg described tract, to-wit:

Beginning at the meander corner to Sectlcns 8 and 17, in Township 34 North, Range 2 East of
the Willamette Meridian;

Thence North 15° East 9.697 chalns :

Thence South 75° East 2.727 chains; -~ . -

Thence North 63°45’ East 2.977 chains; -

Thence South 2743’ West 22.214 chains;- -

Thence South 7°19' East 17.942 chains;

Thence South 4°30° West 5.00 chains;

Thence South 17°47' West 32.75 chains;

Thence South 50°30° West 18.00 chains;

Thence North 39°30° West 4.545 chains;

Thence North 50°30’ East 18 chains;

Thence North 32°30' East 4.00 chains;

Thence North 6° East 8.00 chains;

Thence North 22°30° East 17.00 chains;

Thence North 4°30° East 5.00 chains;

Thence North 15° West 17.00 chains;

Thence North 6° West 13.60 chains to the point of beginning.

Situated in Skagit County, Washington

- END OF EXHIBIT “A” -
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SECOND HOME RIDER

THIS SECOND HCME RIDER is made this 21st day of November, 2006 ,
and is incorporated, into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the " Borrower" whether there are ane or more persons undersigned) to secure
Borrower's Note to USAA Federal Savings Bank

(the "Lender") of the ‘same date and covering the Property described in the Secutity
Instrument (the " Property"?, whi ch is-located at:
7 .©'14341 Jura Drive
' Rnacdrtes, WA 98221
' o {Property Address]

in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that ‘Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the foliowing:”

6. Occupancy. Borrower shall occupy, and .shall only use, the Property as
Berrower's second home. Borrower shall keep’ the Property available for Borrower's
exclusive use and enjoyment at all times,.and: ‘shall ‘not subject the Property to any
timesharing or other shared ownsrship- arrangement or to any rental pool or
agreemeant that requires Borrower either to rent the Property cf give a management
firm or any other person any control over the occupancy or use of the Property.

8. Boirower's Loan Appliction. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entit es .acting-at the direction of
Borrower or wit h Borrower's knowl edge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material infarmation) in connection with the Loan. Material represéntat'ons include,
but are not limited to, representations concerning Borrowers eccupanoy of the
Property as Borrower's second home. : :

6850024103 611062263 R
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3890 1 /01 Page 1 of 2 |mnals::;§/té
@5-36 5R (0411) VP Mortgage Solutions, Inc. {80035 21-72 &1 t{ /,3 2T
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BY S!’GN!;_NG."BELOW, Botrrower accepts and agrees to the terms and covenants contained

in this ‘Second Home Rider.

C‘Xé@ﬁ C/a ﬁwyu@f

_(Sea)) ﬁffh"ﬁ R L onde 7: (Seal)

Harlan E. Branby Py -Borrower Lorean Branby -Borrower

Y ke N t/?wz%'zud. Thseame IFrant “f\
_ st (Seal) e (Seal
- -Borrower -Borrower
L (sealy o (Seal)
-Barrower -Borrower
e (Seal) R SV _{Seal)
-Borrower -Borrowe r
6850024103 611062263
QD-365R (0411) Page 2 of 2 . Fom 3890 1/01
® .
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