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SUBLEASE
OF UNIT 10-2

WHEREAS 48° North Aviation, LLC, a Washington limited liability company, (“48°
North”} isthe 0r1g1na1 lessee of land under that certain Lease Agreement between 48° North and
The Port of Anacortes, a Washington municipal corporation (“Ground Lessor”) dated December
4, 2003 and recorded under Skagit County Auditor’s Recording Number 200509290125, as
amended in accordarice with that certain First Amendment of Lease dated March 30, 2006 and
recorded under Skagit County Auditor’s Recording Number 200606280155 (the lease, as
amended, the “Ground Tease™);

WHEREAS, 48° North established a leasehold condominium (“the “Condominium®) on
the land that is subject to the Ground Lease by filing a Declaration of Condominium recorded in
Skagit County, Washmgton on October 6, 2006 under Auditor’s Number 200610060089 (the
“Declaration™); and :

WHEREAS, the Declarant has assigned the Ground Lease to the owners association of
the Condominium, 48 Degrees North Hangar Owner’s Association, a Washington nonprofit
mutual benefit corporation formed under Chapter 24.06 of the Revised Code of Washington
(“Owners Association™); A

NOW, THEREFORE, in con51derat1on of the mutual promises, covenants and
contingencies, the parties agree as follows:.

(1) Sublease. In consideration of the a551gnment by 48° North to the Owners Association of
the Ground Lease, the Owners Association hereby subleases to 48° North the following
condominium Unit, for a term commencing upon consent by-the Port of Anacortes as contained
herein, and ending upon the expiration date of the Ground Lease or its sooner termination.
according to its terms, which Unit is described as follows '

Unit 10-2 of 48° North Hangar Condominium, accordmg to the Declaration of
Condominium recorded in Skagit County, Washmgton on October 6, 2006 under
Auditor’s Number 200610060089. .

(2)  Rent Paid By Sublessee. The Sublessee (along with the other owners of condominium
units) is responsible for paying to the Owners Association a share (Cbmputéd according to the

Allocated Interests) of the rent and other sums due under the Ground Lease in the form of

Assessments. :

(3)  Sublease Subject to Ground Lease. This Sublease is subject to all the terms and
conditions of the Ground Lease which is incorporated herein by reference. . .7 7

(4)  Sublessor’s Liability. Notmthstandmg anything contained herein, the Owners
Association shall at all times remain liable to the Ground Lessor for any and all obhgatlons of
the lessee contained in the Ground Lease. The Owners Association will be responsible.for
paying rent and all other sums due under the Ground Lease to the Ground Lessor. The
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- Association will collect the proportionate rents paid on the Ground Lease by the Unit Owners in
the form of Assessments. For purposes of sections 64.34.220(2) and (3) of the Revised Code of
Washington, the Association is designated as the representative of the Unit Owners on all
matters relating to the Ground Lease including the collection of proportionate rents paid on the
Ground Ledse by the Unit Owners

(5)  Termination of Ground Lease. In the event that the Owners Association fails to pay in
full the rent due under the Ground Lease to Ground Lessor, or otherwise fails to cure a default
under the Ground L’e_hs__é'which would entitle the Ground Lessor to terminate the Ground Lease
(whether such default is due to the action of the Owners Association, 48 °North, unit owners or
others), the Ground Lessor may terminate the entire Ground Lease and the interest of the Owners
Association, 48° North, and all the unit owners in their respective Units, including where 48 °
North or other unit owners make timely payment of their proportionate share of the rent for the
Ground Lease and/or otherwise comply with all covenants other than the payment of rent which
if violated would entitle the Ground Lessor to terminate the Ground Lease.

(6) No Merger of Sublease .I'l_i'teres_t__'s_; “The acquisition of the sublessee’s interest in this
Sublease shall not result in a meiger of the Sublessor’s interest with the Sublessee’s interest
except by express written consent of the Sublessor.

Dated this_20 __ day of November, 2006. -

48 Degrees North Hangar Owners Associatim_j S G

Adam J one%dent

48° North Hangar Aviation, LL.C

Sublease of Unit 10-2 .i l’“ll : |
Page 2 of 4
: NN
Skagit County Auditor
1/18/2007 Page 3 of 5 10'?47A.M




& 'Stépé..-of ‘Washington )
S e ss.
County.of Skagit )

On thi=s:_day"1£)efs_orially appeared before me Adam Jones, to me known to be the president of 48
Degrees North Hangar Owners Association, a Washington nonprofit mutual benefit
corporation, that executed the within and foregoing instrument, and acknowledged said
instrument to be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned; and on cath stated he was authorized 10 execute said instrument.

Given under my hand _and_'bfﬁc.ial__seal this 2 day of November, 2006.
bl wlpe

"N:(O-t‘_c"i_;l"y"Public in and £6r t}yégtate of Washington
Rés.i-ding.‘cﬁ:; " Lake Stevens, WA

Mf.éppd’ii.:ltﬁlel_l_t-egxpires: 03/16/08

State of Washington )
) ss.
County of Skagit )

On this day personally appeared before me Adam-Jones, to-me known to be a member of 48°
North Aviation, LL.C, a Washington limited liability company, that executed the within and
foregoing instrument, and acknowledged said instrument to be the free and voluntary act and
deed of said company, for the uses and purposes therein' mentioned, and on oath stated he was
authorized to execute said instrument. T

Given under my hand and official seal this 20 day of Novenib_er-, 2006 )

: YA G . L
Notary Public in and/for she State of Washington:* -
Residing at ___Lake Stevens, WA e
My appointment expires: 03/16/08
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. 'Stgité__._of:Washington )

S e ) ss.
Cdunty---o'f Skagit )

On thls day personally appeared before me Michael K. Freeman, to me known to be a member
of 48° North Aviation, LLC, a Washington limited liability company, that executed the within
and foregoing instrument, and acknowledged said instrument to be the free and voluntary act and
deed of said comﬁany, for the uses and purposes therein mentioned, and on oath stated he was
authorized to execute sald mstrument

Given under my hand and ofﬁmal seal this 20 dayof Nov. ,2006.

\S Zﬁf gl gl
"Notary PUth in and for tb{e State of Washington
R681d1ng at -Lake Stevens, WA

03/16/08

My appomtment- expires:

CONSENT OF GROUND LESSOR

Port of Anacortes, a Washington municipal corporation, as Lessor of the Ground Lease, hereby
consents to the sublease of the above-described Unit by 48 Degrees North Hangar Owners
Association to 48 °North Aviation, LLC as described above

Port of Anacortes -
By: N A=/
Robert W. Hy@e, Eerirector Date . . _.
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