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washington Mutual SUBORDINATION AGREEMENT

'FIRST AMERICAN TITLE cO. Loan Number: 661030957
o AU O

NOTICE: THIS SUBORDINATION. AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERW'BECOWNG SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTI'IER__OR LATER SECURITY INSTRUMENT

HIS AGREEMENT, made this 10 day of January, 2007, by Andrew V. Veals and Mararne R. Veals,
owner of the land hereinafter described and hereinafier referred to as »Owner", and Waghington Mutual
Bank, present owner and holder of the Se__curity Instrument and Nota first hereinafter described and

e —

hereinafter referred 10 as “Beneficiary”; _
WITNESSETH

THAT WHEREAS, Andrew V. Veals and Marianne: R. Veals, as Grantor, dit execute a Security
Instrument, dated August 29", 2008 to. Group 9, Inc @ Pennsylvania corporation, as
Trustee, covering: e
see Exhibit "A~ attached hereto and made a part hereof by this reference.

to secure @ Note in the sum of $23,205.00 dated August 29, 2008, in favor of Washington Mutyal Bank
which Security Instrument was recorded on Sepiember 13, 2008, in Book .., Page , Instrument
No¥9430684, of Official Records, in the Office of the County Recorderof Skag it County, State of
Washington, and 2000313008 ! deo 70/ M6 0tHD '

WHEREAS, Owner has executed, Of is about to execute, a Security Instrument and Note in the sum of
$158,000.00, dated . in favor of Washingtan Mutual Bank, hereinafter referred to as ‘Lender”,
payable with interest and upon the terms and conditions described therein, ‘which Security Instrument is
to be recorded concurrently herewith; and R

WHEREAS, it Is a condition precedent to obtaining said loan that said Security instrument
last above mentioned shall unconditionally beé and remain at alf times-3 fien or.charge
upon the land hereinbefore descrived, prior and superior to the lien .or charge of the
security Instrument first above mentioned; and ey

WHEREAS, Lender Is willing to make sald 1oan provided the Security tnstruéﬂént"ﬁé;uﬂ"ﬁg
the same is a lien or charge upon the sbove described property prior and superior ta the .
lien or charge of the Security Instrument first above mentioned and provided that

geneficiary will specifically and unconditionally subordinate the lien or charge of the -~
Security Instrument first above mentioned to the lien or charge of the security -

instrument in favor of Lender; and
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Loan Number: 661030957

WHEREAS; it is to the mutual benefit of the parties hereto that Lender make such loan to
owner; and Beneficiary is willing that the Security Instrument securing the same shall,
when recorded, constitute a fien of charge upon said fand which [S unconditionally prior
and superior to the lien or charge of the security Instrument first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hereto
and other valuable consigeration, the receipt and sufficiency of which consideration is

hereby acknowledged, and in order to induce Lender to make the 10an above referred
to, it is hereby declared, un_c;erstooa and agreed as follows:

¢} That said Secu'ritv_ Instrument securing said Note in favor of Lender, and any
renewals ot extensions thereof, shall unconditionally be and remain at all times

a lien or cnarge on the property therein described, prior and superior to the
lien or charge of the security Instrument first above mentioned.

»  That Lender would not make its loan above described without this
subordination Agreement. —

@  That this agreement shali bethe whole and only agreement with regard to the
subordination of the lien or charge of the Security Instrument first above
mentioned to the fien or-charge of the security Instrument in favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore specifically
described, any prior agreement as to-such subordination including, but not
limited to, those provisions, if any, ‘contained in the Security Instrument first
above mentioned, which provige for the subordination of the lien or charge
thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages. e

Beneficiary declares, agrees and acknowledges thai_

A He consents to and approves () all prbV‘iSidn’s'."df'_tne Note and Security
instrument in favor of lender above referred to, and (i all agreements,
including but not limited to any loan or escrow agreements, between OWner

and Lender for the disbursement of the proceeds.of Lender's loan;

B. Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has Lender represented that it-will, see to the
application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of ‘such _proceeds for
purposes other than those provided for in such agreement or agreements
snall not defeat the subordination nerein made in whole orin part; - L

C. He intentionally and unconditionally waives, relinquisnes and subordinates the
lien or charge of the security instrument first above mentioned in favor of the
lien or charge upon said fand of the security Instrument in favor of Lender
above referred to and understands that in reliance upon, and in consigeration-

of, this waiver, relinquishment and subordination, specific loans and advances ..

are being and will be made and, as part and parcel thereof, specific monetary - -
and other obligations are being and will be entered into which would not be.-

R U e
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Loan Number; 661030957

T ~made or entered into but for said reliance upon this waiver, relinquishment
* ~and subordination; and

D. . -An endorsement has been placed upon the Note secured by the Security
“Instrument. first above mentioned that said Security instrument has by this
instrument been subordinated to the lien or charge of the Security Instrument

in favor.of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY YO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.

T .
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Loan Number: 661030957

BENEFICIARY OWNER

Washingtoq Mutua! Bank
| LY Y]

p By: & : )
BY: -f : u% : T Agdrew ViVeals / M/ J
Namez~fBlenna Walters - BY: Wﬁ%fg M{/ //@%’

}: e Mafianne R, Veals
Title: orporate Gf_f_icer,.

(AL SIGNATURES MUST BE ACKNOWLEDGED)

/T 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
P GREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

*(SURORDINATION FORM "A")

STATE OF WASHINGTON R I
4 S yss
COUNTY OF l/‘ na R &
on this | personally appeared pbefore me
@1(2%!42 (v/()q e and

16 me known to be the individuals
gescrived Iﬁ !éi(ﬁ Who executed the within and foregoing instrument, and acknowledge
that they signed the same as their free and voluntary act and geed for the uses and
purposes therein mentioned. e

WITNESS my hand and official seal this [Q:Hq dav of I

Notary Pu nl/aO Ihe state of Washington
o= A

residing at: | UdpN] . : oM g
o \ / / S :--::J:"l,\"ﬁn; e

My commission expires: | /{1 0F St L Teea 0
(4 ‘..?’ .-'{HVLQ*\‘C*::M
Y e &
ey THagnt gt
.'-.."-3',_(,’ ------ A

RS A2 WO

m

4 701160 1|£+
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Loan Number; 661030957

STATE OF WASH!NGTON )
)ss
courm' OF :M,\ RS )
Orq\ tnls . day personally appeared befoe me
ALl Viged s and

DNt X o U e\ S to me known to be the individuals
described in and who executed the within and foregoing Instrument, and acknowledae
that they signed the same as their free and voluntary act and deed for the uses and
purposes therein mentloned

WIT ss\q)w hand and of 'l=--1_:nis }Q day of ‘XCU\L:\_C { L,\B L, POy,

\ \‘\ F

Notanfﬁﬁblic l d{or the state OF Washington

residing at: VAN _
My commission expires: U\ ;;\ C\‘} Nofary Pubic

state of Washington

CHERYL A, FROEHLICH

] WAppdmmem Exptles Apr. 21, 2007
STATE OF WASHINGTON }
) 55

COUNTY OF )
on this gay personally appeared befoe me

and -

. to me known to be the individuals
descrived in and who executed the within and foregoing. instrument, and acknowledge
that they signed the same as their free and voluntary act and deed for the uses and
purposes therein mentioned.

WITNESS my hand and official seal this day of o Yy

Notary Pubiic in and for the state of Washinaton
residing at:

My commission expires:

.
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Loan Number: 661030957

BENEFICIARY OWNER
Washmgte;\zMutual Bank

o f By:
By: A u/m::‘ Andrew V. Veals

Name 7} IennaWaIters By:

Marianne R. Veals

Title: /)-«OI’DO rate Ofﬂcer

(AI.I. SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSUI.T WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{SUBORDINATION FORM “A")

STATE OF WASHINGTON - : )
S )ss
COUNTY OF /‘/ L&[ R
on - / this * ;137 personaity appeared hefore me
(ieptpd Hzp<s and
7 L , to. me known to be the individuals

described |r'i ar‘ld’ who executed the Withln and foregoing instrument, and acknowledge
that they signed the same as their free and voluntarv act and deed for the uses and
purposes therein mentioned.

WITNESS my hand and official seal this _ () ﬂ-} | day of ; |

_/F

Notarv?bhe in, a w
residing at: L-

N . 3 PN . 42 \“- : f‘? o
My commission expires; . - -

AR IWMW
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Loan Number: 661030957

EXHIBIT "A"

The land reférred tO in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows: ..

The South 19 feet of Lbi 2, ﬁll"{'}f Lot 3. and the Nocth 20 feet of Lat 4, Block 14, "VERNON HEIGHTS
SECOND ADDITION TOMT. V ERNON, SKAGIT CO., WASH.", as per Plat recorded in Volume 3 of
Piats. page 62, records of Skagit County., Washington.

T
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