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1170 SILVER RD
HOUSTON, TX- 77055 ks
ATTN: MAILSTOP: (_;LRVLT_TX
Washington Mutual SUBORDINATION AGREEMENT
FIRST é;?dg?'&Athgico Loan Number: 3013020460

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 28 day of December, 2006, by Ronald and Victoria Kirkland , owner of the
land hereinafter described and hereinafter referred to as “Owner”, and Washington Mutual Bank present
owner and holder of the Security Instrument and Note first hereinafter described and hereinafter referred
to as “Beneficiary”; .

W-IT'NESSETH .

THAT WHEREAS, Washington Mutual Bank, as Gréntbr dld execute a Security Instrument, dated
October 25, 2005 to First American Title, as Trustee, covering:
See Exhibit "A" attached hereto and made a part. hereof- by this reference.

to secure a Note in the sum of $38,000.00, dated October 25 2005 in favor of Washington Mutual Bank
which Security Instrument was recorded on Qctober 31, 2005; in Book , Page . Instrument
NEk54634848%; of Official Records, in the Office of the County Recorder of Skag it County, State of

Washington, and ¥ 2005103\ 27

WHEREAS, Owner has executed, or is about to execute, a Securlfy Instrumént and Note in the sum of
$338,500.00, dated December 28, 2006, in favor of Washingion Mutual Bank, hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described thereln, which Security

Instrument is to be recorded concurrently herewith; and AT Q0670 f_ . / 9_ O / ‘S'. /

WHEREAS, it is a condition precedent to obtaining said loan that said.Security Instrument
last above mentioned shall unconditionally be and remain at all times a lien.or charge
upon the land hereinbefore described, prior and superior to the lien or charge of the
Security Instrument first above mentioned; and _ A

WHEREAS, Lender is willing to make said loan provided the Security lnstrument securmg
the same is a lien or charge upon the above described property prior and superior to.the
lien or charge of the Security Instrument first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge. of the =~
Security Instrument first above mentioned to the lien or charge of the Securltv--' :
Instrument in favor of Lender; and .
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Loan Number: 3013020460

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to
owner; and Beneficiary is willing that the Security Instrument securing the same shall,
when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superlor to the lien or charge of the Security Instrument first above mentioned.

NOW, THEREFORE m consideration of the mutual benefits accruing to the parties hereto
and other ‘valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowiedged, and in order to induce Lender to make the loan above referred
to, it is hereby declared understood and agreed as follows:

1) That sald See.u-rl__tv Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all times
a lien or charge on the property therein described, prior and superior to the
lien or charge of the Security instrument first above mentioned.

2  That Lender would "ho't make its loan above described without this
sSubordination Agreement

{3) That this agreement shall be the whole and only agreement with regard to the
subordination of the lien_.or charge of the Security Instrument first above
mentioned to the lien or char_ge of the Security Instrument in favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore specifically
described, any prior agreement as to.such subordination including, but not
limited to those provisions, if any, contained in the Security Instrument first
above mentloned which provide for the subordination of the lien or charge
thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages. o

Beneficiary declares, agrees and acknowledges thati;__

A. He consents to and approves (i} all provisions of the Note and Security
Instrument in favor of Lender above referred to, and () all agreements,
including but not limited to any [0an or escrow agreements, between Gwner
and Lender for the disbursement of the proceeds of: Lender’s loan;

" B. Lender in making disbursements pursuant to any SUCh agreement Is under no
obligation or duty to, nor has Lender represented- that it WI||__ see to the
application of such proceeds by the person or persons to'whom Lender
disburses such proceeds and any application or use of. suchy proceeds for
purposes other than those provided for in such agreement or: agreements
shall not defeat the subordination herein made in whole or in part '

C. He intentionally and unconditionally waives, relinquishes and subordmates the
lien or charge of the Security Instrument first above mentioned in.favor of the
lien or charge upon said land of the Security Instrument in favor of Lender
above referred to and understands that in reliance upon, and in consideration -
of, this waiver, relinquishment and subordination, specific loans and advances. .-
are being and will be made and, as part and parcel thereof, specific monetar'v
and other obligations are being and will be entered into which wnuld not ha

.

Skagit County Auditor
1/12/2007 Page 2 of 6 3:19PM

31563ms (03/24/06}




{_oan Number: 3013020460

: .made or entered into but for said reliance upon this waiver, relinquishment
' .--'an.d- subordination; and

D. - An endorsement has been placed upon the Note secured by the Security

. Instrument first above mentioned that said Security Instrument has by this

instrument been subordinated to the lien or charge of the Security Instrument
in-favor of Lender above referred to.

NOTICE: THIS SUBORDINATION ACREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON. OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.

\||||}!Iﬂlmlllﬂllﬂllllﬂll\WIHI!II\I\!IIMHI\II!
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Loan Number: 3013020460
BENEFICIARY OWNER
Was’hin_gton_ _;.."’
By: A Ronald Kirkland
Name: ¥ Bobbi Mﬁ&iy / BY:
/ Victoria Kirkaind

Titie: Corporate -Ofﬁcer
(AI.L SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECDIIMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES_ CQNSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

' <{SUBORDINATION FORM “A")

STATE OF WASHINGTON L)

. S)ss
cou TY OF \d Y),.Ci R &
C this JX v \93\; U6 personally appeared before me
and
Bohbi IUOOCH/ L , to_me known to be the individuals

described in and whal executed the within and foregomg instrument, and acknowledge
that they sighed the same as their free and voluntarv act and dng for the uses and
purposes therein mentioned.

AR s
o K J 4
= \C"’ ‘5;\ ?’?’ )

WITNESS vy hand and official seal this Dt,!1 dav of_Q2£5 :- ,@\Om 3 ,\\62@06

- R Pog
Qp(lﬂ()lp WCU/) et 5,’ ._'PUBL.\C ‘e
Notary 8liblic i :rpcg state of Washington A g g S
residing at: E K. 67::‘;?.5?:}3'_‘&5};;;
e _‘_I.ll' AR
My commission expires: r/}DEU ’ GG, OOT o e

BN \ﬂj\g “ N
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Loan Number: 3013020460

" BENEFIGIARY OWNER

Waghington Ml % e -
BY: - ;ﬁ rkland
Name: BY: yﬁ o 4 /\4/{ %&4 Y (
e ' ‘ / Victoria Kirkalnd
Title:. Corporate 0fﬂcer

(Al.l. SIGNATURES MUST BE ACKNOWLEDGED)

iIT s RECDMMENDED 'I'HAT .PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSUI.T WITH THEIR ATTORNEYS WITH RESPECT THERETO.

e (SUBORDIHATION FORM “A")

STATE OF WASHINGTON )

i P o ----_:1* )SS
COUNTY OF % ;IL%
on el this ay i)E ersonauv appeared before me
(1 a1 = and
BIRB T MUTAT - to me Known to he the Individuals

described in and whe/ executed the withln and foregoing instrument, and acknowledge
that they signed the same as their free and voluntarv act and dqgg\ for the uses and
purposes therein mentioned. e \qG C. r ",

gssow & "74, n,

WITNESS my hand and officlal seal this DL!; _day of _025 m\aOTN?;« ,102@0 ag

Y 2 g

N tw%ht()} VF]!]Clhp mg?ofw hingt 2’#’3‘ pUBL\O ":5”* F

ota ic ¢ State ashington =
resid{;xg at: E % ¢ b 'fa ‘?)2:. «$-2p-01. ,\é“;

Ty PF WA "C:‘\ ..—'y
. : L1%Y \\\\

My commlssion expires: %D(U ’ LY, JOO 7 ‘.\m
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Loan Number: 3013020460
STATE-OF WASHINGTON )]
ST e 155
'COUNTY"OF SKeg, T )
this VYV day personally appeared befoe me
Rcma,{d' KirKlew d and
e ey ei - P ritfe ol , to me known to be the individuals

described.in and who executed the within and foregoing instrument, and acknowledge
that they signed the same as their free and voluntary act and deed for the uses and
purposes therem _mentloned

L : 34
WITNESS my hand and ofﬂciai seat this € davof Jccviccey /L e 7

Ckﬁ(gff-w\. KJ t’v‘—t-\ (/fmm({/ﬁ
Notary Publnc iwand for the State of Washington
residing at: /€5 & /}7( C‘KLJQJ Puicce - tes, o Ggaat

My commission expires: & / / 2;*1 e d

NOTARY PUBLIC
STATE OF WASHINGTON
BARBARA JEAN ARNDT
COMMISSION EXPIRES 91/20/2010
STATE OF WASHINGTON DI
. R ) g8 7 7
cc:unm' oF SKag y o
this U day personally - -~ appeared befoe me
EOﬂCLL& Kirktapd and A
U iC Ty ce. M0 b ten med to’ me known to be the individuals

described in and who executed the within and foregomg instrument, and acknowledge
that they signed the same as their free and \.rolum:ar\«r act and deed for the uses and
purposes therein mentioned. :

/%TNESS my hand and official seal this & day of D'cL nie y#,_ , g2

¢ )¢ Lo Q 2 AT //{/\z—'»-c(/e\
Notary Public in for the State of Washingtan

residing at: | 5o € cvﬁieﬁéo D -

My commission expTres ol / 2.:;;}/' 20 (S

NOTARY PUBLIC S ;
STATE OF WASHINGTON IR |
BARBARA JEAN ARNDT _r

COMMISSION EXPIRES 01/20/2010 |
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