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 LAND TITLE OF SKAGIT COgTY
DEED OF TRUST

DATE: January 8, 2db7-""'

Reference # {if apphcable} 119829 S Additional on page

Grantor(s):
1. SAGER, GARRICK

Grantee(s}
1. Summit Bank S
2. LAND TITLE COIVIPANY Trustee

Legal Description: PTN NE 1/4 SW‘-J";’_{},-“ 33-2~34—4 W W.M.
LS ' Additional on page 2

Assessor's Tax Parcel 1D#;
- 340432-0-012-0012
340432-0-007-0415
340432-0-024-0000

THIS DEED OF TRUST is dated January 8, 2007 among GARRICK E. SAGER, as his separate
property, whose address is 3808 CEDARDALE RD,. IVIOUNT VERNON, WA 98274 {"Grantor");
Summit Bank, whose mailing address is Mount Vernon, 2120 Freeway Dr, Mount Vernon, WA
98273 {referred to below sometimes as "Lender” and snmetnmes as "Beneficiary™}); and LAND
TITLE COMPANY, whose mailing address is 111 E GEORGE HOPPER ROAD, BURLINGTON, WA
98233 (referred to below as "Trustee”). .
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g‘CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
. of entry-and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and intarest in and to
‘tHe following described real praperty, together with all existing or subsequently erected or afﬁxed buildings,
improvéments and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mcludmg stock/in;utilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

!ocated oy SKAGIT County, State of Washington:
PARCEL- AT "

THAT. PORTION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 34 NORTH RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 1,973 FEET NORTH OF THE SOUTHWEST CORNER OF THE
SOUTHEAST.1/4. OF THE SOUTHWEST 1/4 OF SAID SECTION;

THENCE NORTH 197 FEET, MORE OR LESS, TO A POINT 470 FEET SOUTH OF THE
NORTHWEST CORNER.OF SAID NORTHEAST 1/4 OF THE SOUTHWEST 1/4;

THENCE EAST TO CENTER OF SLOUGH;

THENCE IN A SOUTHWESTERLY DIRECTION DOWN CENTER OF SAID SLOUGH TO A
POINT DUE EAST OF BEGINNING;

THENCE WEST TO BE'GINNING*'

EXCEPT THE WEST 16 FEET FOR ROAD
AND EXCEPT DRAINAGE DITCH RIGHTS OF WAY,

AND EXCEPT THOSE POHTIONS CON\[EYED TO THE STATE OF WASHINGTON BY DEEDS
RECORDED UNDER AUDITOR'S FILE NOS 537748 AND 754330.

ALSOQ, THAT PORTION OF THE NKOBTHE,AS_T 1/4 OF THE SOUTHWEST 1/4 OF SECTION
32, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 32, A DISTANCE OF 396 FEET WEST OF
THE SOUTHEAST CORNER THEREOF;,

THENCE NORTHERLY ALONG A STRAIGHLINE, THAT IF PROJECTED WOULD INTERSECT
THE NORTH LINE OF SAID NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AT A POINT 315
FEET WEST OF THE NORTHEAST CORNER.THEREOF, TO A POINT DUE EAST OF A POINT
ON THE WEST LINE OF SAID NORTHEAST 1/4 OF THE SOUTHWEST 1/4 THAT IS 470
FEET SOUTH OF THE NORTHWEST CORNER T'HEREOF

THENCE WEST TO THE CENTER OF THE SLOUGH;" L

THENCE SOUTHERLY ALONG THE CENTER OF SAID SLOUGH TO THE SOUTH LINE OF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID
SUBDIVISION;

THENCE EAST TO THE POINT OF BEGINNING,

EXCEPT DRAINAGE DITCH RIGHTS OF WAY.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHI;NGTON.-"
PARCEL "B":

THE SOUTH 70 FEET, EXCEPT THE WEST 35 FEET THEREOF AND EAST 35 FEET OF THE
WEST 70 FEET OF LOT C, SHORT PLAT NO. 1-86, ALSO THE SOUTH 70°FEET OF LOT D
OF SAID SHORT PLAT NO. 1-86 {AS MEASURED ALONG THE EAST LINE-OF. LOT C)
APPROVED MARCH 7, 1986, RECORDED MARCH 7, 19286 IN BOE]K 7.OF SHORT PLATS,
PAGE 76, UNDER AUDITOR'S FILE NO. 8603070013 AND BEING A PORTION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 34 NORTH
RANGE 4 EAST, W.M. R

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Real Property or its address is commonly known as 3808 CEDARDALE RD, MOUNT
VERNON, WA 98274-9601. The Real Property tax identification number is Y
340432-0-012-0012 :
340432-0-007-0415
340432-0-024-0000

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including. without limitation, a revolvmg
line of credit, with a variable rate of interest, which obligates Lender to make advances to Borrower so long as G
Botrower complies with all the terms of the Note and the line of credit has not baen terminated, suspended or
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cancalled ‘the Note allows negative amortization, Funds may be advanced by Lender, repaid, and subsequently
feadvanced. The unpaid balance of the revolving line of credit may at certain times be lower than, the amount shown or
zergs A Zeig balance does not terminate the line of credit or terminate Lender's obligation ta advance funds to
'“Bnrrow Therefore the lien of this Deed of Trust will remain in full force and effect notwithstanding any zero balance.

Grantor ‘hereby assrgns as security to Lender, all of Grantor's right, title, and interest in and to all lcases, Rents, and
profitsiof the Property This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is, mtended to be specific, perfected and choate upen the recording of this Deed of Trust. Lender grants to
Grantor a license 10, collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL FROPERTY. IS.GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TF_RMS

GRANTOR'S REPRESENTATI(}NS AND WARRANTIES. Grantor warrants that; {a} this Deed of Trust is executed at
Borrower's request and-hot.at the'request of Lender; (b} Grantor has the full power, right, and authority to enter inte
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conilict with, or
result in a defaull under any. agreement or other instrument binding upon Grantor and do net result in a violation of any
law, regulation, court decree or-arder applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender has made no
representation to Grantor, about Borrower [mcludlng without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all’ rights or detenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may. prevent Lender from bringing any action against Grantor, including 4 claim for
deficiency to the extent Lender i§ otherwisesentitled to a claim for deficiency, befare or after Lender’'s commencement
or gummpletion of any foreclosuie act‘n:-n 'e'r"fher--judicial'ry or by exercise of a power of sale.

PAYMENT AND PERFORMANCE:.. Except as otherwlse provided in this Deed of Trust, Borrower shall pay to Lender all
indebtedness secured by this Deed of Trist.4s it becomes due, and Borrower and Grantor shall perform all their
respective cbligations under the Note, ‘this'Deed of, Jrust, and lha Related Documents.

POSSESSION AND MAINTENANCE OF THE PRDPERTY Borrower and Grantor agree that Borrower s and Grantor's
possession and use of the Property shall be gaverned ‘by the following provisicns:

Possession and Use. Until the occurrence “of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate ‘or manage: He Property; and {3) colloct the Rents from the Property
{this privilege is a license fram Lender to Grantor autcmatrcallv revoked upon defauit). The follewing provisions
relate to the use of the Progerty or to other Ilmrtdtlons on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the‘ Pr‘qpertv in tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit_ar’iy-nuisancc nor commit, permit, or suffer any
stripping of or wasta on or to the Praperty or any partion of 4he Praperty. Without limiting the generality ot the
foregoing, Grantor will not remove, or grant to any other party e right to ramove, any timber, minerals lincluding
vil and gas!}, coal, clay, scoria, soil, gravel or rock products thhout Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish’ qr-remove_;-any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impravements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace SUCh Improvembnts with Improvements of at least
equal value. :

Lender's Right to Enter. Lender and Lender's agents and represéntatives m’ay"'enter upen the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Fropertv for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.:

Compliance with Governmental Requirements. Grantor shail promptly t.omplv, and.shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whdtsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordmdnccs and- requiatlons now or hareafter
in effect, of all governmental authorities applicable to the use or occupangy: ot the Property, including without
limitation, the Americans With Disabilities Act, Grantor may contest in good faith ary:such law, ordinance, or
regulation and withhold cempliance during any proceeding, including apgrppriale__ appe'élsv,_s-rso leng as Grantor has
notified Lender in writing prior to doing so and sc long as, in Lender's sole opifiion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to posl adequate securlty or 8 gurety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the F‘rop“cérf\',.r Grantbr Shall do all ether
acts, in addition to those acts set forth above in this section, which from the chdracter and use of~the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare mmedlatelv diie and payable alt
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Nme of other ﬁocumenl
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate; upcn the sale-ortransfer,
without Lender's prior written cansent, of all or any part of the Real Property, or any interest in thie Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Prgperty; whether
legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, mstallment sale gontract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, Ieasc optron contract, or by
sale, assignment, or transfer of any heneficial interest in or to any land trust holding title 1o the Real Properly or by any
other method of conveyance of an interest in the Real Properly. If any Grantor is a corporation, partnershipssr limitéd
liability company, transfer alse includes any change in ownership of more than twenty-five pergent (25’%J-§5f thie woling
stock, partnership interests or limited liability company interests, as the case may be, ot such Grantor. However,this
option shail not be exercised by Lender if such exercise is prohibited by federal law or by Washington law’ o

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed E)f
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxgs, special taxes, asse;@émenrs,

charges (including water and sewer), fings and impositions levied against or on account of the Property, and shalls”
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except far the lien of taxes and assessments not due and except as otherwise provided in this Deed of
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R ght'to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith

~"dispute over the obligation to pay, so fong as Lender’s interest in the Property is not jeopardized. (f a fien arises or
45 filed as. a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

" within fiftelen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or it requested by
tepder, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
F ambunt sutficient to discharge the lien plus any costs and permissible feas, or other charges that could accrue as a
“ result of asforeclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
‘satisfy ary gdverse judgment befare enforcement against the Property. Grantor shail name Lender as an additional
bbll‘gee"under a‘hy surety bond furnished in the contest proceedings.

Ewdence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or a%sessments and shall authorize the appropriate governmental afficial to deliver to Lender at any time a written
statem_ent of the ‘taxes and assessments against the Property.

Notice of Constriction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
sarvices are furnished 6 anv materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could e asserted ‘on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance Hssurances satisfactory to Lender that Grantor can and will pay tha cost of such
improvemeantss,, T

PROPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of InSurange. _G'fant_p_r shall procure and maintain policies of fire insurance with standard extendad
coverage endorsements on’a fdir valugibasis for the full insurable value covering all Improvements on the Real
Praperty in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender; Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lenger may request-with Trustee and Lender being named as additional insureds in such
liability insurance policies.” Addstmnally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption-and bailer jhsurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basfs reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender’ Grantor uperi-request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in farri satlsfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at-féast ter'{10)-days prior writtan notice to Lender. Each insurance policy also
shall include an endorsement providing that goverage in favor of Lender will not be impaired in any way by any act,
omiasion or default of Grantor or any other porson. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Management: Agency as a special flood hazard area, Grantor agress to
obtain and maintain Federal Fload Insurapce; if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazdrd arga, far the full unpaid principal balance of the loan and any prior liens
on the praperty securing the loan, up to thesnaximum policy limits set under the National Floed Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. (rantor shall promptly hatify Lender of any less or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) ddys of the casualty. Whether or not Lender's
security is impairad, Lender may, at Lender’'s election, receivé and:retain the proceeds of any insurance and apply
the proceeds to the reduction of the indebtedness, paymant of’any tian affecting the Property, or the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or
replace the damaged or destroyed Improvements in a manner satigfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granter frem the praceeds for the reasonable ¢ost of
repair or restoration if Grantor is not in default under this, Deed-df Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and which Lendet. has.not committed to the repair or restaration of
the Property shall be used first to pay any amount owing ta Lender undiithis Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be appiied to the prlr\cmal batance ofthe Indebtedness. If Lender hoids
any proceeds after payment in full of the Indebtedness, such praceeds shaﬂ be paid without interest to Grantor as
Grantor's interests may appear. :

Grantor's Report on Insurance. Upon request of Lender, however not: more than once a year, Grantor shall furnish
tc Lender a report on each existing policy of insurance showing: (1}-the'name of the insurer; (2) the risks
insured; {31 the amount of the palicy; (4) the property insured, the thenscurfent replacement value of such
property, and the manner of determining that value; and (5] the expiration.date of the policy. Grantor shali, upon
request of Lender, have an independent appraiser satisfactory to Lender determme the ‘zash value replacement cost
of the Property. : : ;

LENDER'S EXPENDITURES. If any action or proceeding is commenced that waild materiahy aj-féct Lender's interest in
the Property or if Grantar fails to comply with any pravision of this Deed of Trust or'any Related Documents, including
but nat limited to Grantar's failure to discharge or pay when due any amounts Grantor:is réguired ta.discharge ar pay
under this Deed of Trust ar any Related Documents, Lender on Grantor's behalt may (but shall not be obligated to} take
any action that Lender deems appropriate, including but not limited to discharging or paying all: taxgs, ens, security
interests, encumbrances and other claims, at any time levied or placed on the Property-ahd.payirig all-Gasts for insuring,
maintaining and preserving the Property, All such expenditures incurred or paid by Lender forsuch purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dateofrepayment by
Grantor. All such expenses will become a part af the Indebtedness and, at Lender's optian, will (Ai be payable on
demand: {B) be added to the balance of the Note and be apportioned ameong and be payable, wnth any installment
payments to become due during either (1) the term of any applicable insurance policy; or {2} the remaining ferm of
the Note; ar (C) be treated.as a balloan payment which will be due and pavyable at the Note's matunty The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedues tQ
which Lender may be entitied upon Default. : ;

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a part of thlS Deed
of Trust:

Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the F‘roperty"i.n fee s'rm"'ple,
frea and clear of all liens and encumbrances other than those set forth in the Rea!l Property description ar in any:
title insurance policy, title repart, or final title opinion issued in favor of, and accepted by, Lender in connectign
with this Deed of Trust, and (b} Grantor has the fulf right, power, and authority to execute and deliver Ihls De
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the : )
title to the Property against the lawful claims of all persans. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
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_Gramcf will deliver, or cause to be delfivered, to Lender such instruments as Lender may request from ume 1o time
ta- permlt such participation.

~Comp ‘nce With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

E'Su}.vwal of :'Flepresentatmns and Warranties. All representations, warrantics, and agreements made by Grantor in
‘this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
sha'.l \'emam in mu tarce and cfiect until such time as Borrower's indebtedness shall be paid in full,

CONDEMNA_TION The following provisions relating to condemnation procecdings are a part of this Deed of Trust:

Proceedlngs I any proceeding in condemnation is filed, Grantor shall promptly nctify Lender in writing, and
Grantor” shail promptiy take such steps as may be necessary to defend the action and obtain Lthe award. Grantor
may bethe nominal party in such procceding, but Lender shall be entitled to participate in the preceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to he delivergd t¢ Lender such instruments and documentation as may be requestied by Lender from time 1o
time to permit suéh p'artic'f‘pa‘tion.

Application of Net Proceeds “If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchidse inliew of candemnation, Lender may at its election require that all of any portion of the
net proceeds of the award.be applied 1o the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shaH mean the award after payment of al! reasonable costs, expenses, and attorneys’ fees
incurred by Trustee of’ Leﬂder in connectmn with the condemnaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees an"d ¢harges dre a part of this Deed of Trust:

Curcent Taxes, Fees and Charges Upcm request by Lender, Grantor shall execute such dotuments in addition to
this Deed of Trust and take whatever otber ‘action is requested by Lender to perfect and continue Lender's lian on
the Real Property. Grantor shall reimbeirse-Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or géntifiuing this Deed of Trust, including without iimitation all taxes, fees,
documentary stamps, and ¢ther charg‘és for recording or regislering this Deed of Trust.

Taxes. The following shall constitite laxés to wh;ch this section applies: {1} a specific tax upon this type of
Deed of Trust or upen all or any patt ‘of the” ‘Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Borrawer is authorized ar requlred to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3} a tax on this tyge of Deed-af Trust chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all ar any portlon of the Indebtedness or on payments of prlnCIpd| and interest
made by Barrower. :

Subsequent Taxes. If any tax to which thfs secti_dh applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect ':%as an Event of Default, and Lender may exercisa any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becomes delinguent, or {2) contests the tax as provided above [n the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate suraty bon'd. ar ather secur’i't"v satisfactorv 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fo!lowmg pro“ ‘&.sons relating 1o this Reed of Trust as a
security agreement are a part of this Deed of Trust: g

Security Agreement. This instrument shall constitute a SELumy Agrocmenl 1o the extent any of the Property
constitutes fixtures, and Lender shall have all of the nghts of a secured parb,r under the Uniform Commercial Code
as amended from time to time. E ; ——

Security Interest. Upon request by Lender, Grantor shall tak’é What:ever"-action is requested by Lender to perfect
and continue Lender’'s security interest in the Rents and Parsonalf Propert\,' A addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantaer, file
executed counterparts, copies or reproductions af this Daeed of Trust as a f_mancmg statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or gontinying this'segurity interest. Upon default, Grantor
shall not remave, sever or detach the Persanal Property from the Property. Upemsdefault, Grantor shall assemble
any Personal Property not affixed 10 the Preperty in a manner and at“a piice easonably convenient to Grantor and
Lender and make it available to Lender within three (3} days after recoipt of wntten demdnd from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (sccured parlv] from which infarmation
concerning the security interest granted by this Deed of Trust may be obtajned. (each as rcqmred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. E

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatlng to furlher assurdnces and
attorney-in-fagt are a part of this Deed of Trust:

Further Assurances. At any time, and from Ume to Uime, upon request of LendLr"G'anto will make gxecute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lander's des;grﬁce and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at sugh.times and.in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secunty deeds security
agreements, financing statements, continuation statements, instruments of further assurance; certnﬂcates, and
othaer documents as may, in the sole opinion of Lender, be necessary or desirable in order.to effectuate complete,
perfect, continue, or preserve {1) Borrower's and Grantar's obligations under the Note, this Deed.of*Truit, and
the Helated Documents, and {2)  1he fiens and security interests created by this Deed of Tryst-as first'and grior
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or. Lendcr
agrees to the contrary in wrmng, Grantor shall reimburse Lender for all costs and expenses ancurred in, conncctmn
with the matters referrad to in this paragraph. - E

Attorney-in-Fact, If Grantor fails t¢ do any of the things referred to in the preceding paragragh. Le"nder' mav E!U S0

for and in the name of Grantor and at Grantor's expense. For such purposes, Granter hereby wrevocably appoeints
Lender as Grantor's attorney-in-fact for the purpose of making, exccuting, delivering, filing, recording;. and dolng-
other things as may be necessary or desirable, in Lender's sple opinien, to accomplish the mattors reforred to u
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor gtherwise perfq_c-rhs all s
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request{fo‘r-x."
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement _:
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reLDnveyancc fee shall be pald
by Grantar, if permitted by applicable law. The grantee in any reconveyance may be described as the “person or
persons iegaily entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
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Qf the truthfulness of any such matters or facts.

;'EVENTS OF. DEFAULT Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
: of TFrust”

Payment Defauit Barrower fails to make any payment when due under the Indebtedness.

Other Defaults Borrower or Grantor fails to comply with or to perform any ather term, obligation, covenant or
.condition, copitained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
terrn _,obhgatmn cpvenant ar condition contained in any other agreement between Lender and Borrower or Grantor.

Cdfnplia‘ﬁce Défa‘ult' Failure to comply with any other term, obligation, covenant or condition contained in this
Ceed of Trust the Note or in any of the Ralated Documents.

Default on Other Payments Failure of Grantor within the time required by this Deed af Trust to make any payment
for taxes or lnsurance, o, any othar payment necessary to prevent filing of or to effect discharge of any lien.

False Statements.‘__Any- war_rantv, representation or statement made or furnished to Lender by Borrower or Grantar
or on Borrower's‘or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
any material respect etther now or at the time made or furnished or becomes faise or misleading at any time
thereafter. : i

Defective Coilateralization, =’fhisuDeed of Trust or any of the Related Documents ceases to be in full farce and
effect {including failure of any collaterﬂl document to create a valid and perfected security interest or lien) at any
time and for any reasan

Death or Insolvency. The dsssotutmn or termination of Borrower's ar Grantor's existence as a going business, the
insolvency of Barrower or’Grantor, thHe appointment of a receiver for any part of Borrower's ar Grantor's property,
any assignment for the bernglit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or anselvency |dWS by or against Borrower ar Grantor.

Creditor or Forfeiture F‘roceedmgs Commencement af foreglasure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession.or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any'proporty securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, |nc|ud|ng deposn accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispeté’ by.. Bofrodver or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Bortower of Grantor gives Lender written rotice of
the creditor or forfeiture proceeding and: dép'osiis with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender in |ts sole discretion, as being an adequate reserve or bond for the
dispute. S E

Breach of Other Agreement. Any breach"by Bo?rawer or Grantor under the terms of any other agreement between
Borrower or Grantor and Lendar that is not rémedied within any grace period provided therein, including without
limitation any agreement concerning any mdebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now ar later.

Events Affecting Guara_ntor Any of the precedmg ‘events occurs with respect to any Guarantor of any of the
Indebitedness or any Guarantor dies or becomes incompetent; or.révokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of @ death;, Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate to assurmne uncondltlonally the obligations arising under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure anv ‘Event of Default.

Adverse Change. A material adverse change occurs in Borrowe_r s &r Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness ig rmpawed

Insecurity. Lender in good faith believes itself insccure.

Right to Cure. If any default, other than a default in payment is: cufable and |f Grantor has not been given a notice
of a breach of the same provision of this Deed af Trust within the precedmg twelve {12) months, it may be cured if
Grantor, aftor receiving written notice from Lender demanding ciyre of such default: {1} cures the default within
fifteen {15} days; or {2} if the cure requires more than fifteen {1 B) days, immediately initiates steps which Lender
deems in Lender's sole discration to be sufficient to cure the default-and thergafter continues and completes all
reasonable and necessary steps syfficient to produce compliance as soon ds reaso'nabw practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this: Deed of Trust at any time thereafter,
Trustee of Lender may exercise any one or more of the following rights and remedles

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursun of any other remedy, and
an alection to make expenditures or to take action to perform an obligation §£.Grantgr u_nder this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default apd exercige its remedies.

Accelerate Indebtedness. Lender shall have the right at its aption to declare the énti'}e indebtéd"ness immediately
due and payable, including any prepayment penalty which Borrower would be requ&red to, pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall’ have ‘the nght 10 'exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Judmlal
foreclosure, in either case in accordance with and 1o the full extent provided by apphcabla la

UCC Remedies. With respect to all ar any part of the Personal Property, Lender shall have al_ ‘
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor to take posr,assmn ef and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the riet proceeds
over and above Lender's costs, against the Indebtedness. n furtherance of this right, Lender may require: any -
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the: ‘Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect, the
proceeds. Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymants are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receiver. 3 ;

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any part of ;
the Property, with the power 10 protect and preserve the Property, to operate the Property preceding or pending -
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of .
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right ta the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds thé.
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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Fecelver.
: Tenancy at Sufferance. If Grantor remains in possession of the Property aiter the Property is sold as provided
~abave or Lender otherwise pecomes entitled to possession of the Property upon default of Grantor, Grantor shall
becorne a“tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
-pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
;Lender

Other Remednes Trustee ar Lender shall have any ather right or remedy provided in this Deed of Trust or the Note
at. by Iaw

Nuuce of Sale Lender shall give Grantor reasanable notice of the time and place of any public sele of the Personal
Property-or of the timé after which any private sale or other intended disposition of the Persanal Property is to be
made. Reasonable nellce shall mean natice given at least ten (10) days hefore the time of the sale or disposition.
Any salé of the Personal Property may be made in conjunclion with any sale of the Real Property.

Sale of the Property. T0° thq extent permitted hy applicable law, Borrower and Grantor hereby waives any and all
rights to have thé F'roperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be fres o
sell all ar any partofihe Property together or separately, in one sale or by separate sales. Lender shall be entitled
ta bid at any public sale en all o BNy portion of the Property.

Expenses. If Lender mstrtmes,any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be
entitled to recover such.gurpras the court may adjudge ressonable. Whether or not any court action is involved,
and to the extent not prohibited by faw, all reasonable expenses Lender incurs thal in Lender's opinion are
necessary at any time for the protectron of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for. pankruptcy protesdings (including efferts to modify or vacate any automatic
stay of injunction}, appeal$, and any amlCIpath post-judgment collection services, the cost of searching records,
obtaining titie reports (lncludmg fcreclosure ‘reports), surveyors' reports, and appraisal fees, title insurance. and
fees for the Trustee, to the extent per dfted by appllcable law. Grantor also will pay any court costs, in addition to
all gther sums provided by law. -~ &7

Rights of Trustee. Trustee shall have alt t)f the rlghts and duties of Lender as set forth in this sectien.

POWERS AND OBLIGATIONS OF TRUSTEE The followmg provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of: thig Reed of Jrust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect td the Prmperty upon the written request of Lender and Grantar: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} ioin in granting any easement or greating any restriction on the Real Property; and (e join in any
suberdination or other agreement affecting this ‘Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obii'géfe_d to notify any other party of a pending sale under any other
trust deed or lien, or of any actien or proceeding:in which Grdnt’b’r Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceedmg IS brought by Trustce.

Trustee, Trustee shall meet all qualtifications required fof* Trustee under applicable law.’ In addition to the rights
and remedies set forth above, with respect to all ar any part of the Proparty, the Trustee shall have the right to

foreclosa by notice and sale, and Lender shall have thewright to foreclose by judicial foreclosure, in either case in
accordance with and te the full extent provided by applrcable lgw.

Successor Trustee. Lender, at Lender’'s option, may from ‘time s trme appomt a successor Trustee to any Trustee
appeointed under this Deed of Trust by an instrument executed cmd ar.knowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. :Th,e instrument shall contain, in addition to ail
other matters required by state law, the namas of the original Lender, Trustge, and Grantor, the book and page or
the Auditor’s File Number where this Daed of Trust is recarded, ‘and the namg and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender ¢r il§ successors in interest. The
successor trustee, without conveyance of the Property, shall succeed 10.all the titlo; pawer, and duties conferrad
upon the Trustee in this Deed of Trust and by applicable law. This procedure for subsmutmn of Trustee shall
govern to the exclusion of all other provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required or allowed by law tor be given in another manner,
any notice required to be given under this Deed of Trust, including without I|mr_t.;mon any notrp_e of default and any
notice of sale shall be given in writing, and shall be effective when actually delivergd, when-actuslly received by
telefacsimite {unless otherwise required by law), when deposited with a nationally*recognized-0vernight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered miail pbstdge prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foret,losure frem the holder of
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown ear the beginning of
this Deed of Trust. Any party may change its address for notices under 1his Deead ol Trust by giving formﬂl written
notice to the other parties, specifying that the purpose of the notice is to change the parly's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address’ 'Subject 1o dpplicable law,
and except for notice required or allowed by law to be given in another manner, if there is more 1hfm ope Granwr any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trus

Amendments. This Deed of Trust, together with any Related Documents, censtitues the anie Lmdersldrtdtng and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment 10 1hrs
Ceed of Trust shall be effective unless given in writing and signed by the party or parties sought: to be charged ar
bound by the alteration or amendment. . . 8

Annpual Reports, If the Praperty is used for purposes other than Grantor's residence, Grantor shall furmsh ‘ro
Lender, upon request, a certified statement of net operating income ru,uved from the Property duririg Grdntar s
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shali mean &l cash”
receipts from the Property less all cash expenditures made in connection with the aperation of the Pro;}eﬁy

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or estate greated by this Deed of Trust with any other inter(.st"o‘r'
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written consgnls’
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable te Lender and, to the extent not
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L __pr:e;.e_rﬁpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
< This Deed of Trust has been accepted by Lender in the State of Washington.

- Joint d Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and.all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
‘egch and évery Borrower. This means that each Grantor signing below is responsible for all obligations in this
: Deed of Trusf.

‘No Waiver by Lender. Lender shall not be deemed to have waived any rights undar this Deed of Trust unless such
Waiver is given”in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shill-opérate as 3 waiver of such rlght ar any other right. A waiver by Lender of a provision of this Deed of Trust
shall not pFEjUdICE arganstitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any othar-provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between'Lender and Grantor, shall corstitute a waiver of any of Lender's rights or of any of Grantor’s obiigations
as to any future: transactmns Wheanever the consent of Lender is required under this Deed of Trust, the granting
of such censent by’ Le_ndar in any instance shall not constitute continuing consent to subsequent instances where
such consent is required andiin ali cases such consent may be granted or withheld in the sole discretion of Lender,

Severability. If a'court 'of cémpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable &s to any-tircumsiance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any othiercircumstance. |f feasible, the offending provision shall be considered meodified so
that it bacomes legal, valid and enforceable. 1f the offending provision cannot be so modified, it shall be
considered deleted frcrm this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any-provision ai- thls Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.,

Successors and Assigns.! Subject tofany limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall bé binding upan arid inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vestedsin a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successdrs with reference ta this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantcr fram the obhgatlons of this Deed of Trust or kiability under the Indebtedness.

Time is of the Essence. Time is® of the essence m the performance of this Deed of Trust.

Waiver of Homestead Exemption. .Grantq_r he.reh-y releases and waives all rights and benefits of the homestead
exemption laws of the State of Wﬂshiﬁgmq _:a“s to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words, and terms’ ‘shall have the following meanings when used in this Deed of
Trust. Unless specificaily stated to the conrrary, ail references to dallar amounts shall mean amounts in lawful money
of the United States of America. Words and terms wsedin the singular shall include the plural and the plural shall
include the singular, as the context may requirg. Miords and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed 1o such lerms in the Uniform Commereial Code:

Beneficiary. The word "Beneficiary" means Summit Bank, and its successars and assigns.

Borrower. The word "Borrowar” means OLYMPIC'HOMES NORTHWEST, INC and includes all co-signers and
ca-makers signing the Note and all their successars and asmgns

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation al) assignment and secunty mterest provus:ons relating to the Persanal Property and
Rents. : 3

Default. Thae word "Default" means the Default set forth in” th|s Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default” mean any &t the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means GARRICK SAGER.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommedatlon party af any or all of the
Indebtedness. i

Guaranty. The word "Guaranty” means the guaranty from Guarantor fo L' der mcfudlng without limitation &
guaranty of all or part of the Note. i :

Improvements. The word "Improvements” means ail existing and future: |mprovements buildings, structures,
mabile hames affixed on the Real Property, facilities, additions, replacements and other canstructlon an the Reatl
Property. R

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts costs and expenses
payabla under the Note or Related Documents, together with all renewals of, extensmns of, moditications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lenget to enforce Gragntor's
obligations under this Deed of Trust, together with interest on such amounts as prqwded in this.Head of Trust.

Lender. The word "Lender” means Summit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated January 8, 2007, in the orlglnal prlnmpal amount
of $505,813.26 from Borrower ta Lender, together with all renewals of, extensions'of, modifications’of,
refinancings of, consalidations of, and substitutions for the promissory note or agreement. NOTlCE TO GRANTOR
THE NOTE CONTAINS A VARIABLE INTEREST RATE. S

Petsonal Property. The wards "Personal Property” mean all equipment, fixtures, and other amcies of personal
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Redl Property;
together with all accessions, parts, and additions to, all replacerments of, and all substitutions for, ghy o{ such
property; and tagether with all issues and profits therean and proceeds lincluding without Im-utatlon aﬂ insurance:
praceeds and refunds of premiums) from any sale ar other disposition of the Property. Yo -

Property. The word "Property" means cellectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interasts and rights, as further descrabed ln
Deed of Trust. .

Related Documents. The wards "Related Documents” mean all promissary notes, credit agreements, loan”
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,, and
all other instruments, agreements and documents, whether now or hereafter existing, executed in connectionw R

the Indebtedness: provided, that the environmentat indemnity agreemr~ ~ ~——=t "Related Documents” and aré:
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g ._B'e:r;_tsf The word "Rents" means all present and future rents, revenues, income, issues, roya'tics, profits, and
i " ophier benefits derived from the Property.
Trustee The ward "Trustee" means LAND T(TLE COMPANY, whose mailing address is 111 £ GEORGE HOPPER
ROAD BUHLJNGTON WA 98233 and any substitute or successer trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERIVIS

GRANTO

X S "%»«-—"
GARRICK SAGER

INDIVlDUAL ACKNOWLEDGIVIER

STATE OF m&‘léj-j &&J J_Aj )
COUNTY OF SK#éz/ ‘T _, S !

On this day before me, the undersngned Nolary Pub!lc personally appeared GARRICK SAGER, persenally known to me
or proved to me on the basis of sadtlsfax:torv evldence to be the individual described in and who exccuted the Deed of
Trust, and acknowledged that he or she: SJgned the Deed of Trust as his or her free and voluntary act and deed, for the
uses and purposes therein mentioned,

Given under my hand and official seal thl: %TH _ day of}SﬁngﬁZ‘{ . 20!_)_7_
Z&M@M i Residing at \%ﬂ’ @wﬂy/f

Pubiic in and for the State of I AN My commission éxpires /f) /S 07

REQUEST FOR FULL RECONVEYANCE

Ta: v Trustee,

The undersngned is the 'rega'l owner and hclder of ali mdebledness secured by this Deed of Trust. You are hereby
requested, upen payment of all sums owing 10 you, to reconvey wwthout warranty to the persons entitied therelo, the
right, title and interest now held by you under the Deed of Trust-. E

Date: £ Beneﬁciarv:

LASER PHC Lanuing, Ver. 53210003 Cupr. darland = ranc al Sehutiens, ne. |“3 ‘OC.‘ Al High Hiy
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