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HOBECAD < 7 s DEED OF TRUST

THIS DEED OF TRUST, madethls 22nd day of December | 2006 Jpetween
GRANTOR(S) CHRIS E. BORGEN AND KATHI M. BORCEN, HUSBAND AND WIFE

1914 29’I‘H PLACE ANACDRTES WAL 98221
EIRST AMERICAN TITLE cO.
\M'\\O\/
ACCOMMODATLON RECORDING ONLY

TRUSTEE(S)  TRUSTEE SERVICES, ING .°
PO BOX 2980 SILVERDALE WA 98383

and School Employees Credit Union 6f- Washington, Beneficiary, whose address is:

325 Eastlake Avenue East, Seattle WA 981095466
Witnesseth: Grantor hereby bargains, selis angd conveys to Trustee in Trust, with power of sale, the following described real
property in SKAGTT County, Washmgton

LOT 23, PLAT OF PLEASANT VIEW, ACCORDING TC THE PLAT THEREOF, RECORDED
MARCH. 23, 2005, UNDER AUDITOR'S FILE NO. 200503230134, RECORDS OF SKAGIT
COUNTY, WASHINGTON. SITUATED IN: THE COUNTY OF SKAGIT AND STATE OF
WASHINGTON.

which real property is not used principally for agriculture or farming purp"oé'es togéther with all the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertalnmg, and the-rents, issues, and profits thareof.

This deed is for the purpose of securlng performance of each agreement of the Grantor hereln contained, and payment of
the sum of F1fty Thousand 00/100 DOLLAR -

Dollars ($50,000.00 ) wuth |nterest in ac:c:ordanc:e with the terms of a
pramissory note of even date herewith, payable to Beneficiary or order, and madé, by Grantor:-and:all renewals, modifications,
and extensions thereof, and also such further sums as may be advanced or loanéd by Benefcrary o Grantor, or any of their
SUCCESSOTS Of assigns, together with interest thereon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor conveys and agrees: 3

1. To keep the property in good condition and repair; to pemit no waste thereof; to complete any buﬂdmg, structure, or
improvement being built or about to be built thereon; o restore promptly any building, structure, or.- Jmprovement thereon which
may be damaged or destroyed; and to comply with all laws, ordinances, regulation, covenants condltmns and restrictions
affecting the property.

2. To pay before delinquent all iawful taxes and assessments ¢pon the property; to keep the propeny free and clear of all
other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now or hereafter erected on the property described herein continuously msured agamst ioss by fire or
other hazards in an amount not less than the iola debt secured by this Deed of Trusi. Ail poiidies shdlii be heid by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to beneficiary as.its interest
may appear and then to the Grantor. The amount collected under any insurance policy may be applied upory any ifdebtedness
hereby secured in such order as the Beneficiary shall detemmine. Such application by the Beneficiary shalf not ‘caise
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights’ of the. Granter in
insurance policies then in force shall pass to the purchaser at the fereclosure sale,

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreclosure, all nghts of the Trustee j;:
and 10 pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action ¢
or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. :

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee Jncurred .

in enforcing the obligation secured hereby and Trusiee’s and afiomey's fees actually incurred, as provided by statute, * e
6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or ﬂther_.:"
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest.at
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trusf
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fr--‘i's .MUTUALLY AGREED THAT:

1¢ In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award of such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to
‘be applied'to siich obligation.

2" By accépting'payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payrment when dueof all ather sums so secured ar to declare default for failure to so pay.

3. :}:The Trusteg shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on
written request.of the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary or the-person entitled thereto.

4. Uptn-default:-by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained herein, atl: 5ums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and upon | writteh request of Beneficiary, Trustee or Trustee’s authorized agent shall sell the trust property, in accordance
with the Deed of Trust-Act of the state of ‘Washington {as amended) at public auctioned the highest bidder. Any person except
Trustee may bid at Trustes's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,
inchiding a reasonable T‘rustees fee and attorney's fee; {2} to the obligation secured by this Deed of Trust; (3) the surplus, if
any, shall be dlstrlbuted tor the persons entitled thereto or shall be deposited {less clerk’s filing fee) with the clerk of the superior
court of the county in which the salg’ takes place,

5. Trustes shall deliver to'the purchaser at the sale its deed, without warmanty, which shall convey to the purchase the
interest in the property which Grantor has or had the power to convey at the time of his execution of this Deed of Trust, and
such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
cempliance and conclusive:évidénce thereof in favor of bonafide purchasers and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may.cause this Deed of Trust to be foreclosed as a martgage.

7. In the event of the death, mcapauty, disability or resignation of Trustee, Beneficiary shall appoint in writing a successor
trustee, and upon the recording’of-sugh appomtment in the martgage records of the county in which this Deed of Trust is
recorded, the successor Trustee sha;l be vested-with all powers of the original Trustee. The Trustee is not obligated to notify
any party hereto of pending sale under any otﬁ'er Deed of Trust or of any action or proceeding in which Grantor, Trustee, or
Beneficiary shall be a party unless such: actlon of proceéding is brought by the Trustee.

8. This Deed of Trust applied to, instres to-thie benefit of and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, admlmstrators executors successors and assigns. The term Beneficiary shall mean the holder and owner
of the note secured tlereby, whether or not names -as Beneﬂcnary herein.
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Request for Full Reconveyance "

Do not record. To be used only when note has béen pald

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdebtedness secured ‘by: the within Deed of
Trust. Said note, together with all ather indebtedness secured by said Deed of Trust, has beenfully paid and satisfied;
and you are hereby requested and directed, on payment to you of any sums owing tc you under the terms 6f said Deed
of Trust, to cancel said note above mentioned, and ail other evidences of indebtedness secred by sa:d DPeed of Trust
delivered {o you herewitn, together with the said Deed of Trust, and to reconvey, without warranty, to the partles
designated by the terms of said Deed of Trust, all the estate now held by you thereunder. . :

School Empioyees Credit Union qf-'v:\_{aé'hingtpn
Dated

By :
Financial Management Representatwe

f0AININY) BORGEN
11088682 e
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