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“TRANSFER AGREEMENT
Purpose: Document is bemg recorded to maintain the terms of the affordable housing

use agreement between the entmes mvolved and the Housing Finance Commission.

Transferor: Summerglen Apartments lelted Partnership, a Washington limited
partnership : :

Transferee:
Summerglen One, LLC, a Washmgton lelted Liability Company 43.40%
Summerglen Two, LLC, a Washmgton Limited Liability Company 34.50%
Bali Palm Investment Group, LL.C, an Anzona Limited Liability Company 15.05%
Tram Fam, LLC, an Arizona Limited Llablllty Comp_any 7.05%
Legal Description:

The NE % of the SW !4 of Section 16, Townshlp 3-4 Noﬂ:h Range 4 East, W.M

Additional legal description on page 14 and 15 of doi:ument‘; .

Assessor’s Property Tax Parcel/Account Number(s):
340416-3-002-0001, 340416-0-009-0009, 340416-3-018-0008, and 340416-0-008 0000

Reference number(s) of documents being assigned or related documents A
9511160002, 9511160003, 9703250070, 201108200160, 200306020214, 951 1 160003
200108200160, and 200306020214

TRANSFEROR:

Summerglen Apartments LP, SUBGP, an Oregon Limited Liability Company




TRANSFER AGREEMENT
Summerglen Apartments OAR #95-44A
Washington State Housing Finance Commission
Low Income Housing Tax Credit Program

) THIS TRANSFER AGREEMENT (the "Transfer") is entered into as of December

20'0:6"'by 'ahd amiong the Washington State Housing Finance Commission (the
"Commlssmn“) apublic body corporate and politic; Summerglen Apartments Limited
. Partnership, a Washlngton Limited Partnership (the "Transferor"), and Summerglen One,
LLC,a Washmgton Limited Liability Company -43.40%; Summerglen Two, LLC, a
Washington Limited Llab1hty Company-34.50%; Bali Palm Investment Group, LLC, an
Arizona Limited Liability Company—lS (05%and Tram Fam LLC, an Arizona Limited
Liability Company-7. 05% (the "Transferee")

WHEREAS, the Commlsswn was de51gnated by the Govemnor of the State of
Washington as the sole housmg credit agency authorized to allocate the federal low-income
housing tax credit (the "Credit") for residential rental buildings located in the state of
Washington, in accordance with-Section 42 of the Internal Revenue Code of 1986, as
amended. The Internal Revenue Code of 1986 as amended shall hereinafter be referred to as
the "Code"; :

WHEREAS, the Commission and the Partnership entered into a Regulatory
Agreement (Extended Use Agreement) dated Noveriib'erl, 1995, and recorded November 16,
1995 in Skagit County, Washington, under Auditor’s File #9511160002 which is incorporated
herein by this reference, wherein the Commission reserved an amount of Credit for allocation
to Summerglen Apartments (the "Project") located on the property or properties legally
described in Exhibit A, attached hereto and incorporated herein by reference (the "Land") in
consideration for an agreement by the Partnership to own and operate the Project as a
"qualified low-income housing project” as that term is defined under Section 42 of the Code
and comply with the terms, conditions and obligations of the Agreement and the
Commission's low-income housing tax credit program (the "Program");

WHEREAS, the Commission and American Housing Partners, incorpdrated a
Washington Corporation, entered into a Transfer Agreement dated August 14, 2001, and
recorded August 20, 2001, in Skagit County, Washington under Auditor’s File # -
200108200160 which is incorporated herein by this reference, wherein the Commission
transferred all the terms, conditions, and obligations of the Agreement to Prame SAHP
Corporation, a Delaware Corporation S

WHEREAS, the Commission and the Transferor entered into a Transfer Agreement
dated May 1, 2003, and recorded in Skagit County, Washington on June 2, 2003, under .~ .+ -
Auditor’s File Number 200306020214, in which Prairie SAHP Corp, a Delaware 7
corporatlon (as “Transferor™), transferred the property to SUBGP, LLC, an Oregon 11m1ted
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: o WHEREAS the Transferor intends to transfer all of its rights, title and interest in the
PrOJect including Land and improvements thereon to the Transferee (the "Transaction™), and
the Transfere.e shall own each building in the Project for which a credit allocation was made.

The. Transferor agrees that all of the Transferor’s rights under the Agreement are
transferred to-the Transferee and that the Transferor has no further right to the Credit
urider such Agreement with respect to the Project.

Effective as of the date the Transferee takes title to the Project (the "Transfer Date")
the Transferee agrees to be deemed an "Owner" of the Project and each building
which is a part thereof; for purposes of all of the terms, conditions and obligations of
the Agreement and any “and all ancillary agreements entered into by the Commission
and the Transferor in connection with the Project; and the Transferec expressly
assumes such obligations and duties and shall perform effective as of the Transfer
Date such terms, conditions ‘and obligations arising from and after the Transfer Date as
required by the Agreement any ancillary agreements entered into between the
Commission and the Transferor, _the Program and Section 42 of the Code.

The Transferce understands and acknowledges that the Commission makes no
representation or warranty as to-the availability of Credit to the Project, the use of
Credit by the Transferee or any other party, or the compliance of the Project with the
Code, the Commission's Program or the terms condltlons or obligations of the
Agreement.

This Transfer supersedes and modifies any previous changes, amendments or
modifications of the Agreement with respect to the matfers contained herein. The
terms, conditions and obligations contained in the Agreement and any and all ancillary
agreements entered into by the Commission and Transferor in connection with the
Project, shall remain in full force and effect except as'modified herein.

In consenting to this Transfer, the Commission has relied solely upon information
provided and representations made by the Transferor and the Transferee, or their
designees in connection with this Transfer, and the Commission's consent does not in
any way constitute a representation, warranty, guaranty, advice or suggestion by the
Commission as to the qualification of any building for the Credit, or th'e feasibility or
viability of the Project, and may not be relied on as such by any owner, developer,
investor, tenant, lender, or other person, for any reason. :

The Transferee hereby acknowledges and agrees that the Commission's c'onse_n't'--iS
conditioned upon the Transferee’s compliance with the Agreement and any terms, .« -
conditions or obligations arising from and after the Transfer Date contained inthe” . =~

Agreement and any related documents or agreements.
010801 g 5
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The Transferee and each building in the Project will continue to comply with ail

~‘representations made by the Transferor in the Low-Income Housing Tax Credit

" Application and Official Action Resolution Application (the "Application”),

10.

11.

: ___._irieo'rp'o_rated herein by this reference, as modified by any subsequent written material
. submitted by the Transferor which was approved by the Commission.

“"Th'e:T"r:ah;Sfefee shall ensure that each building in the Project continues to qualify for

the Credit-and the Transferee further agrees that it is responsible for all calculations
and deteﬁiina__tions as to the amount of Credit available as a result of its ownership of
the Project.- The Transferee acknowledges and agrees it is responsible for any loss and
recapture of aﬁy"post'lTransfer Date Credit with respect to any building, which loss and
recapture shall be determined under the Code as it applies to any building, the
Transferee, or-any taxpayer whether due to noncompliant use of any building, transfer
of any building, termination or ineffectiveness of an allocation of post-Transfer Date
Credit to the Project or any. building which is a part thereof and/or this Transfer,
execution, delivery or recordlng of documents related to such termination or
otherwise. The Transferee. agrecs that the Commission is not responsible for any such
matters relating to allocation of the Credit to the Project, apportionment of the Credit
to any building, nor for any Cre_dlt I_Q.ss or recapture.

The Transferor and Transferee acknowledge that they have been advised to consult
with their own legal counsel and 'ta;x..advisors_ in connection with this Transfer, their
participation in the Program, whether this Pr’dject qualifies for Credit, whether Credit
may be utilized by the Transferce or any 1 mvestor and with regard to the financial
feasibility and viability of any building in the Project

Solely to meet the safe harbor requirements of: IRS Revenue Procedure 2005-37 and as
a clarification of requirements already contained in the Agreement the following
language is hereby added to the Agreement: Dunng the Comphance Period and
Extended Use Period, (i) no tenant of a Low-Income Housing Unit may be evicted,
and (ii) the owner may not refuse to renew a rental agreement, other than for Good
Cause and each rental agreement shail so provide. Further, in addition to any other
rights and remedies provided hereunder, any individual who meets the income
limitation for a Low-Income Unit (whether a prospective, present or former occupant
of the Building) shall have the right to enforce in any State cotirt, the requirements of
this Section. Good Cause is defined to mean (A) serious or repeated violatiori of the
material term of the lease as that phrase is applied with respect to federal pubhc _
housing at 24 C.F.R. Section 966.4(1)(2) or (B) failure or refusal to vacate the premlses
when there is a defective condition or damage that is so substantial that it is, )
economically infeasible to remedy the defect with the tenant in possession. -

The Transferor and Transferee jointly and severally agree to at all times 1ndemn1fy and
hold harmless the Commission, including any member, officer, employee, agentor.
representative thereof (the "Indemnified Parties") from and against any and all clalms,'
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suits, losses, costs, damages, expenses and liabilities of whatsoever nature or kind

(including, but not limited to attoreys' fees, litigation and court costs, amounts paid in
“settlement, amounts paid to discharge judgment, and any disallowance of tax benefits)

: _._:.di'fe(':tl"y_ or indirectly resulting from, arising out of, or related to: (i) the participation of
' . any person in the Program in connection with the Project; (it) ary allocation of Credit

:___or medification or amendment thereto with respect to the Project; (111} the financing,

12.

13.

14,

15.

acqulsltlon construction and/or rehabilitation, management or operation of such
Project; (iv) the.Commission's acting as a party to this Transfer; (v) the effectiveness
of any allocation of Credit to the Project or any building which is a part thereof; and/or
{v1) any enforcement of the Agreement, this Transfer, and/or any ancillary documents
or agreements. - An Indemnified Party may, in its sole discretion, monitor and/or
participate in the defense of any such claim or suit and may select any law firm to do
so. This may iticlude-atiy level of participation, including complete control, desired by
the Indemnified Party. The Transferor and Transferee will promptly reimburse the
Indemnified Party. for all zi‘ttofneys' fees, litigation and court costs, amounts paid in
settlement and other such sums as described above which are incurred by the
Indemnified Party. The Transfcféf and Transferee waive any right to bring legal
action, on their own behalfor-on behalf of any other party, against the Commission as
to any matter for which the Transferor and/or Transferee agree to indemnify and hold
harmless the Commission. The Transferor and Transferee agree that the obligations
contained in this paragraph are joint and several obligations and shall survive the
termination of this Transfer or their interest in the Project.

The Commission consents to the transfer of Project ownership and the transfer of the
remaining amount of Credit available to'the Project, subject to the terms, conditions
and obligations of the Agreement as amended by'this Transfer and the Transferee’s
compliance with the Program and Section 42 of the Code.

The Transferee acknowledges and agrees that in the event of a default of the terms,
conditions and obligations assumed herein, the Commission, its successors, designees
or assigns shall be entitled, individually and collectively, to bring an action or suit for
specific performance, injunctive relief, damages or any other remedy available in law
or equity in any court of competent jurisdiction in the State of Washington.

The Commission and Transferee may amend this Transfer oﬁiy by wntten agreement
signed by both parties. The Transferee acknowledges that this Transfer is subJect to
the policies and procedures of the Commission.

The Transferor and Transferee warrant that neither has executed nor will execute any.
other agreement with provisions contrary to, or in opposition to, the provisions hereof;
and that in any event this Transfer is controlling as to the rights and obhgatlons herem
set forth and supersedes any other conflicting requirements. :
01 1 g 5
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16 No action or failure to take action on the part of the Commission pursuant to this

'Transfer or any and all ancillary agreements entered into in connection with this

""Pro_].ect, the obligations of which have been expressly assumed by the Transferee

~ heérein;. including without limitation, any investigation or failure to investigate by or

~ " on behalf of the Commission shall constitute a waiver by the Commission of the

"..Transferor or Transferee compliance with the terms, conditions and obligations
contained hetein or assumed hereby. No waiver, modification or change of this
Transfer shall be binding unless in writing and signed by the Commission. A waiver
of a breach of any term, condition or obligation shall not operate or be construed as a
waiver of any 'sub'sequent breach.

17. If any term or pr0v151ons of this Transfer or the application thereof to any person or
circumstances shall to-any extent be invalid or unenforceable, the remainder of this
Transfer or the apphcatlon of such term or provision to persons or circumstances other
than those to which it is held tnvalid or unenforceable, shall not be affected hereby.

" Each and every term of thlS Transfer shall be valid and enforceable to the fullest extent
possible. : : ;

18. The Transferee agrees to exeeﬁte"any-and all documents and writings which may be
necessary or expedient and to _:d'o ﬁ't_her acts as will further the purposes hereof.

19. In the event any controversy or clann arises under this Transfer, the prevailing party
‘shall be entitled to its reasonable costs, dlsbursements and attorney fees together with
all expenses which it may reasonably incur; ‘mcluding but not limited to, costs incurred
in searching records, expert witness and eons_ultan’t fees, discovery depositions whether
or not introduced into evidence in the trial,-heai'_ing'_éoi‘= other proceeding and travel
expenses in any arbitration, trial or other proceeding, including any proceeding
brought to enforce an award or judgment, and any a__n_d-élliz appeals taken therefrom.

20. This Transfer shall be governed by the laws of the Stat'e,of Wa_shington.

21, Transferor agrees to provide the Transferee with the files, information, and data
necessary to comply with the reporting requirements of the Regulatory Agreement

22, This Agreement may be executed in several counterparts, and as executed shall
constitute one instrument, binding on all the parties hereto, notWIthstzmdmg that all
parties are not signatory to the original or the same counterpart. ! o

23, This Transfer shall be effective on the date of its execution by a duly authorlzed :
representative of the Commission. -

IN WITNESS WHEREQF, the partles have caused this Transfer to be 51gned by thelr

respectve, duly auhorizedseprescnt MMMKIINIWIIHWIIWIWIINIIIIIIMWM
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. “TRANSFEROR:

-'Sﬂnimeijglen Apartments Limited Partnership, a Washington limited partnership

Summerglen One, LLC, a Washington Limited Liability Company

By: Darrel Dickson
Its: Managing Member

Summerglen Two, LLC, a Washingion Limited Liability Company
By: Meadows Funding Group, LLC (member)

By: Darrel Dickson
Its: Managing Member

By: Kulbushan Gupta
Its: Managing Member.

Bali Palm Investment Group, LLC, an Arizona Limited Liabiﬁty C_Omiﬁany_ o

By: Darrel Dickson
Its: Managing Member

By: Kulbushan Gupta
Its: Managing Member

T
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' _TRANSFEROR:

_--Slini'm'e'f"g]en Apartments Limited Partnership, a Washington limited partnership

By o SUBGP, LLC, an Oregon limited liability company, its general partner

: By: |
Name: "
Title:

TRANSFEREE: -

Summerglen One, LLC, a Washmgton Limited Liability Company

By: Darrel Dickson
Its: Managing Member

Summerglen Two, LLC, a Washihg_toﬁ-L"imited Liability Company
By: Meadows Funding Group, LLC (member)

By: Darrel Dickson
Its: Managing Member

By: Kulbushan Gupta
Its: Managing Member

Bali Palm Investment Group, LLC, an Arizona Limited Liablhty Company

Dl ¥ g

By: Darrel Dickson
Its: Managing Member

By: Kulbushan Gupta
Its: Managing Member

T
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. TRANSFEROR:

5 ..S_'l_lm_niéfglen Apartments Limited Partnership, a Washington limited partnership

By: SUBGP, LLC, an Oregon limited liability company, its general partner

By:
Name: .- .
Title; - -

TRANSFEREE:

Summerglen One, LLC, a Washington Limited Liability Company

By: Darrel Dickson
Its: Managing Member

Summerglen Two, LLC, a Washingtori Limited Liability Company
By: Meadows Funding Group, LLC {member)

By: Darrel Dickson
Its: Managing Member

By: Kulbushar Gupta K )\\J.LJ,\QW

Its: Managing Member

Bali Palm Investment Group, LL.C, an Arizona Limited Liahii-iiy'(loﬁipany

By: Darrel Dickson
Its: Managing Member

By: Kulbushan Gupta K\DL\}U&-\(M’!?—*H»
Its: Managing Member
R R
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By &T_r&mm_dl
Its: Member

{ Julle Trammell
Tts: Member

COMMISSION:

w”h]'_ngton State Hox si]]g
Firance Commission

m Herman, Executlve Dlrector

4/8/2007 Page 170_ o_f

_ Fam, QC an Arizona ¢ Liability Company

\%\%\\\\%\N\W\M\N\%M\MM\W
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-Ti;a_m Fam, LLC, an Arizona Limited Liability Company

By Klrk Trammel]
Its: Member

By: Julie Trammell
Its: Member  ~

COMMISSION:

Washington State H
Finance Commission

%im Herman, Executive Director

8
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P STATE.OF OT&mf“ )
._COUN'IY oF ’Y‘f\-ﬂ{m neh_)

5.1 is the person who appearcd before me, and said person
acknowledgedﬂnthdshcmgnedthsmMmt.nnoathstatedthathefahewasamhmmgmexewte

the %ecnt aPnti achmgvladgd itagthe {omaenadl Oorbnzs— of
=¥ Ll ¥ tobethe free
mchmhhﬂ*s”ﬁwmmﬁwﬁmm and vohuntary act of
o ’Not&'ryﬁbhc
i My commrission expxres ’Ynnrcln < 1;137
e OFFICIAL SEAL
- SHEILA ROBERTSON
AW NOTARY PUBLIC-OREGON
NG COMMISSION NO. 2364572
. S WY COMMISSION EXPIRES MARCH 8, 2007
{Uss this space for notrial stanp/asal) -
STATE OF y
)ss.
COUNTY OF )

Imbﬁrﬂaatlhowwhavesansfaﬂowmdmcﬂm
is the person who appearedbefarama,anﬂsaldpermn

achmwledgulthathe!ahcmgnedﬂnsmstrmnmt,ono:thmdthnw anthorized
memstummtandachmwledpdxtasme _ she was tuexecn;

mbeﬂl
such party for the uses and purposes mcnfionsd in the msament, eﬁecanﬂwlmmmof

Dated:

DI
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ETATEQF Washington }

e L } 58,
* ‘COUNTYOF _Pierce }

R Ioemfythat 1know or have satisfactory evidence that

“ 'bar.r'é_l D ickson is the person who appeared before me, and said person
acknowledged that hefshe signed this instrument, on oath stated that he/she was anthorized to execute

the instrument and acknowledged itas the _Managing Member of
Summerglen ‘One LLC to be the free and voluntary act of
such party for the uses and purposes mentiorted in the instrument.
Dated: _Januaty 3, 2007/ —
““m{"?’_.’(; — MAW = 2,
O . N Y, -,|"Notary Public
‘e“é\‘g:--;s;'gf{_o# % | PrintName Sylvia I. Thomas
Sl “ang% | My.commission cxpires January 26, 2008
$TENOTARYY 2| o
2] e i
147 PUBLICSS S
"— 1 “".,"26 - "\““ s B
"’% IITTL @Q\‘\‘ | A
(Uselh:{pqq’"”””‘i -
STATEOF _Washington )
) 88,
COUNTY OF __Pierce ) :
I certify that I know-or have satisfactory evidc_ncc--ﬂu;t e
Darrel Dickson is the person who appeared before me, and said person
acknowledged that he/she signed this instrumeat, on oath stated that he/she was authorized to execute
the instrument and acknowledged ites the  Managing Member ~ : of
Summerglen Two LLC '

"0 be the frec and volmtm‘y-act of
such party for the uses and purposes mentioned in the instrument.” .~ - -

Dated: January 3, 2007 Yd

RLLULLI
J',"

N\ T;/ ) Sylvia I. Thomas - - .~ .-
S-QV\‘-‘-“"M""'Z;;:QO&"-. My comeission expires_January 26, 2008
\‘ 7 - 7 :

: f NOTARY 1
=

-
-
-
-
-
-
-
-
-
-
-
o

i
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: --'"'"STATE or_ LA )

” 58,
‘COUNTYOF_MEJI]&AB;)

Ioemfythatnmoworhavesausfactorymdmcemat
is the person who appeared before me, and said person

acknawlndged that hefshs signed this instrupient, on oath stated that he/she was anthorized to execute

Icrmw]edged it as the v of
L to be the free and voluntary act of
such party for the us_:s_and' purposes mentioned in the instrament.
Dated: Jaauary 3"
| Notary Public
Yopeoaosooosaat | pimName_(G_Qhelbon
Q4 £ COMM.#1637550 = .-'| My-cormission expires
o f= B NOTARY PUBLIC - CALIFORNIA @), -
STEMY ALAMEDACOUNTY O 1o
A conBORESFES 02007 | Yedmsasaa oo
VO TR COMM. #16’Z%TON 4
,;%’il';*"i-"m NOTARY PUBLIC - AL Irerta O
R\ oMM SMEDA COUNTY ()
"~ (Use this space far notarial statmp/eeal) e o ot RESFEB. 10, 2010
STATE OF y - '
) ss.
COUNTY CF )

I certify that I know-or have satisfactory fmdcncc that .
1sthcpersonwhoapp@nredbeforems,andsmdperson
acknowledped that he/she signed this instrument, on oath statedthat hcfshe was authorized 10 execute
the instrument and acknowledged itgs the = . of
' tobeﬂnefreeandvoluutaryactof
such party for the uses and purposes mentioned in the instrument. - - .

Dated:

Notary Public
Print Name
My commission expires

akeﬂﬁsmoefafmuﬁalsmm’ml)
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| -:.__----'STA‘I‘EOF IHTL

coww OF SYL W M\J{/

1 cemfy that I know or have satisfactory evidenice that

[/_1 WV

is the person who appeared before me, and said person

achowledged that hefshe signed this instninment, on oath stated that he/she was anthorized to execute

the instrument and acknowledged it as the
[ O

v vy

(7— (\ AN

Wb of

to be the free and voluntary act of

such party for the uses and purposes mentioned in the instrument.

Dated:

f% Lf(

Notary Pubhc :
LS ML HALL -

755 Frospeand Aveitic

1Ay Comenisaion Expires
January 24, 2010

o

Bl ADwe MO DGEME VVRME MM MM i

. Notary Pubhy /

Prmt Name
. | My-commission expires

i )
i Fark Gity, Utah 84080 A

State of Utai‘ i

" {Use this space for notarial stampleesl) <
sTaTEOF T\ _D
o A 8s.
COUNTY OF S _))

W’\
~—

Ioeﬂxfythat{knowcwhavesausfactorycwdmco ﬂ:\at e

N TR -

is the person who appeared before me, and said person

acknowledged that he/she signed this instrument, on oath stated that he/she was authorized to execute

the instrument and acknowledged it as the
Tyl e L

y ‘\'\:Lh\ bJ\_./ . of

[

such party for the uses and purposes mentioned in the instrument.

Dated:  \- 3- 07}

) Ly e

(Usa this apace for notarial stampyseal)

tobcthc:&ecandvohmtary act of

Notary Publié. "

Print Name

My commission expires

T
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gTATEOF Washington )
_' 'COUN’I*YOF Pierce }

| nemi‘y that § know or have satisfactory evidence that

Darrel Dickson is the person who appeared before me, and said person
acknowledped that he/she signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it ag the _ Managing Member of

Bali Plam Investment Group, LLC to be the free and vohmtary act of
such party for the uses and purposes mentioned in the instrument.

Dated: January 35 2007,9

iy, )J "
S TR Ll o Mo ne
Q\.\\":’\"’“ﬂ' g;“: %’—, ﬁgtm'y/Publ'
LY SN on = | PrintNameo Sylvia 1. Thomas
3 7§ NOTARY 2™ T | My commission expires__1/26/08
= 2 =)@ 4m T T i
B0 R G
o" tepant 3 g
0, OF WSS s
(iTse ths space for NSl Stampiscal) o
STATE OF B
}ss.
COUNTY OF )

Iceruﬁmatllnmworhavcsausﬁxcfmyevdencethat
is the person who appéared before me, and said person
ackoowledged that he/ghe signed this instrument, on oamslxtudthathdshewasautharmedtommuc

the instrument and ackrowledged it as the ‘ of
tobetheﬁ-eeandvo]mmryactof
mhpmyfwmcuscsmdpmposesmenuonedmthemmmt. -
Dated:
Notary Public
Print Name
My commission expires
(Usa this space for potaris! stamp/seal)

\mm\m\mwmm\m

t Auditor
Seaat coun 19 11:45AM

of
(@i2007 Page 18 T




%y i
N A%y bftli’,




" _STATE OF WASHINGTON )
COUNTY OF KING )

* 1 certify that T know or have satisfactory evidence that Kim Herman is the person who
appeared be__fo'fe’ me, and said person acknowledged that he/she signed this instrument, on oath stated
that he/she was authorized to execute the instrument and acknowledged it as the Executive Director of
the Washing-tdﬁ State Housing Finance Commission to be the free and voluntary act of such party for
the uses arid purposes mentioned in the instrument.

Dated: HJ/&C// 6’07 ~ L /

| Notary Public {
Print Name ,
My commission expires

(Use this space for notarial stamp/seal) -

1 T —
200701080175 e
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Exhibit A

LAB__._@LA

The Northeast 1/2 of the Southwest ¥ of Section 16, Township 34 North, Range 4 East, W.M.,
EXCEPT the North 40 feet for road rights-of-way and EXCEPT the following described
portions, to wit: .

(a) Beginning at-the-céntér_ of said Section; thence West on the East and West 4 Section line,
1075.00 feet; thence South, 512 feet; thence East, 85 feet; thence South to the South line
of said Northeast % of the Southwest 1/4; thence East to the Southeast corner of said
Northeast % of the Southwest ¥4 thence North to the point of the beginning.

(b) The South 50 feet conveye_d to"Clear Lake Lumber Company.

(c) That certain strip of land along the West line thereof conveyed to the City of Mount
Vernon for 26" Street, by Deed recorded Aprll 26, 1978, under Auditor’s File No. 878267.

EXCEPT from all of the above the South---S_O- feet as conveyed to the City of Mount Vernon by
Deed recorded under Auditor’s File No. 9306090039.

PARCEL B

g llp
That portion of the Northeast ¥4 of the Southwest 4 of Sect10nj,69’ Townshlp 34 North,
Range 4 East, W.M., described as follows:

Beginning at the center of said section; thence West 50 rods (825 feet) 10 the true point of
beginning; thence West, 10 rods (165 feet); thence South 1270-feet; more or less, to the North
line of the abandoned Puget Sound and Cascade Railway Company Railway right-of-way, as
conveyed by Deed recorded December 27, 1915, under Auditor’s File No. 1"1 1272, records of
Skagit County, Washington; thence East along the North Line of said rlght-of way 10 rods
(165 feet) to a point that is 50 rods (825 feet) West of the center of said section; thence North
1270 feet, more or less, to the true point of beginning, EXCEPT Clearlake Road (College
Way) running along the North line thereof.
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| PARCEL.C

That portlon of the Northeast ¥ of the Southwest Y, of Section 16, Township 34 North, Range
4 East W M descnbed as follows:

Beginning at a pomt on the North line of said subdivision, 990 feet West of the Northeast
corner thereof; thence West 85 feet; thence South, 512 feet, thence East, 85 feet; thence North
to the point of beginning; EXCEPT the North 40 feet thereof for road purposes, a portion
which was convéyed to the City of Mount Vernon by Deed record under Auditor’s File No.
8306270029, Records of Skagit County, Washington.
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