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CHICAGO TITLE CO .DEED OF TRUST
Llqugs -
DATE: January 4, 200.7*'
Reference # (if apphcable) : _ Additional on page

Grantor{s):
1. WOLLAN, BLAINEE A
2. CLEAVES- WOLLAN KRISTINE

Grantee(s)
1. PEOPLES BANK :
2. Chicago Title Company - lsland DIVISIOI’] Trustee

Legal Description: Lt 5, PLAT OF HIL!__-TQP HA'\{_EN NO. 2
S Additional on page -2

Assessor's Tax Parcel 1D#: 4472—000;0;()5-#'0006 P83128

THIS DEED OF TRUST is dated January 4, 2007, ~-"am'0__ri‘g BLAINE E WOLLAN and KRISTINE
CLEAVES-WOLLAN, husband and wife, whose address '|s'4112 Lupine Drive, Mount Vernon,
WA 98273 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE,
PHONE: {360) 848-8872, 1801 RIVERSIDE DRI\IE MOUNT VERNCON, WA 98273 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary”"}; and Chicago Title Company -
Isfand Division, whose mailing address is P.O. Box 638 Mount Vernon WA 98273 (referred to
below as "Trustee™}. . :
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_ DEED OF TRUST
* Loan No: 5714444-1 (Continued) Page 3

e __.aﬁprrj’priate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
‘" sole opinign, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
. ~secunty oF a.surety bond, reasonably satisfactory to Lender, to proiect Lender's interest,

Duty to Pruiect. Grantor agrees neither to abandeon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Praperty are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immaediately due and payable all
sums secured.-by this . Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the \ndebledness and impose such other conditions as Lender deems appraopriate, upon the sale or
transfer, without Lehder's jrior written consent, of all or any part of the Real Property, or any interest in the Real
Praoperty. A'sale or transter” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, henefrmal or equrtable, whether voluntary or involuntary; whether by autright sale, deed, installment sale
contract, land contract, contract for deed, leasehold intgrest with a term greater than three (3] years, lease-option
contract, or by sale, assignmeht,.or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any pthesmathod of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender. lf such: exercrse ls prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg provigions relating to the taxes and hens on the Property are part of this Deed of
Trust:

Payment. Grantor shaH'pay whe’h due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewgr}, fmes and lmposmons tevied against or an account af the Property, and shall
pay when due all claims fof work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property; frae of all liens having priority over ar equal to the interest of Lender under this Deed of
Trust, except for the lien’ of taxes and agsessments not due, except for the Existing Indebtedness referred to
be!ow and except as otherwrse provrded in fhas Deed of Trust.

nght to Contest. Grantar may- wrthhuid payment of any tax, assessment, or claim in connection with a good faith
drspute over the obligation 10 pay., 80 long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymerit, Grantor_shall ‘within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has’ nc_mce pf the filing, secure the discharge of the lien, or if requested by
Lender, depesit with Lender cash or:a sufficient corporate surety bond or ather security satisfactory to Lender in an
amount sufficient to discharge the lien’ plus any tosts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the'lien.” In any.contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement agarnst the Property, Grantor shall name Lender as an additional
obligee under any surety bond turnished in the contest proceedmgs

Evidence of Payment. Grantor shali upon de'_'manrd furmsh to Lender satisfactory evidence of payment of the taxes
or assessmeants and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen {16} days before any work is commenced, any
services are furnished, or any matarials are supplied to the Preperty, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or, materlals Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Gramor can and will pay the cost of such
improvemnents.

PROPERTY DAMAGE INSURANCE. The following provrsrons relatmg 10 |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintéih policies of fire imsurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improevements on the Reaf
Property in an amount sufficient to avoid application of any cofnsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurange as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis teasonably gcceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request-of Lender, will deliver to Lender
from time to time the pelicies or certificates af insurance in form satisfattory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30h days prior wntten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor &f Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persor. {Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Fioed Insurance, if available; wrthrn 45 days ‘after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximiim amount of your credit line and
the full unpaid principal balance of any prior liens on the property securing the loan; up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender and 10 maintain such
insurance for the term of the loan. :

Apnplication of Praceads. Grantor shall promptly notify Lender of any loss or dama"g__e" m"‘thE'Prnp'érw. Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casuaity. -“Whether or not Lender's
security is impaired, L.ender may, at Lender’s election, receive and retain the proceeds of gny insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pmperty, or the restoration
and repair of the Praperty. If Lender elects to apply the proceeds to restoration and repaif, Grantor ‘shall:repair or
reptace the damaged or destroyed Improvements in a manner satisfactory tc Lender, Lende_r shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor fram the praceeds for the-feasonable cuost of
rapair or restoration if Grantor is not in default under this Beed of Trust. Any proceeds whrch have, not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair-or restoration, of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then 10 pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.: !f Lendsr holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without rnterest to Grantor as ..
Grantor's interests may appear. : p

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describcd bel_qw 'ta
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existihg :
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extept;
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement:” If any - ;
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds'“ w7
shall apply only to that portion of the proceeds not payable 1o the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. |f Grantor fails {A} to keep the Property free of all taxes, liens, security intere:s"'.ts,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the .
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then .

RN
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DEED OF TRUST
* Loan No: 5714444-1 {Continued) Page 5

E __Seeuﬁw Interest. Upon reguest by Lender, Grantor shall take whatever action is requested by Lender to perfect
f and continue Lender's security interest in the Personal Property. In addition te recording this Deed of Trust in the
. feals “property tecords, Lender may, at any time and without further authorization from Grantor, file executed
ccsunterparts, copies or reproducticns of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upaon default, Grantor shall not
temove, sever: or detach the Personal Propertv from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender afid make’ rt available to Lender within three (3) days after receipt of written demand from Lender to the
axtant germttted by applicatle law.

Addresses. i The marlrng addresses of Grantor (debtor) and Lender {secured party} from which information
concerning. the: securlty interest granted by this Deed of Trust may be obtained (each as reqwred by the Uniform
Commergial Code) are as'stated an the first page of this Deed of Trust.

FURTHER ASSURANCES: "ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of ThIS Deed of Trust:

Further Assurarces. At anys Irme, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, of will éause 1o be mads; executed or delivered, 1o Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may-degin appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing .stateiments;-continuation statements, instruments of further assurance, certificates, and
other documents as may,in the ___s_ele__cprmon of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preserve -{1) Grantor's ohligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2  the fiens and security interests created by this Deed of Trust on the Property,
whether now owned or hetegfter acquired by Grantor. Unless prohibited by law or Lender agrees te the contrary in
writing, Grantor shall retmburse Lender for ell costs and expenses incurred in conneciion with the matters referred
to in this paragraph.

Attorney-in-Fact. |f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Granter and at-Grantor's.expense. For such purposes, Grantor hareby irrevocably appoints
\ender as Grantor's attorney-in-fagt-for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or: desrrable r ‘Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. a s

FULL PERFORMANCE. If Grantor pays aII the Indebtedness when due, terminates the credit line account, and othetwise
performs all the obligations imposed upan Grangor under. this‘Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and dellver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's Security interest in the Rents and the Personal Property. Any
recanveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any recanveyance may be
described as the "person or persons legally entitlfed thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of-ariy such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default underthis Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time 'in copnection with the Credit Agreament. This can
include, for example, a false statement about Grantor's incom@, asséts;: liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repaymant terms af'the Credit Agreement. {C} Grantor's action or
inaction adversely affects the collateral or Lender's rights in $he colla;era'l. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failire to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creationaf a-senjor, lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs; under this: Deed of Trust, at any time thereafter,
Trustee ar Lender may exercise any one or more of the following nghts and remedres

Election of Remedies. All of Lender's rights and remedies will be cumulatwe and may be exercised alone or
together. An election by Lender to choose any one remedy will ot bar’Lender_from using any other remedy. |If
Lender decides to spend money or to perform any of Grantor's obligations: inder this'Deed of Trust, after Grantor's
tailure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. %

Accelerate Indebtedness. Lender shall have the right at its option to dec_}lare the en"tir;e Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee Shall hava the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the Tight to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by apblicable law,:

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall_ have all the rights and
remedies of a secured party under the Uniform Commercial Code. S

Collect Rents. Lender shall have the right, without notice to Grantor to take pdssession of. and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds over and
above Lender's costs, against the Indebtedness. [n turtherance of this right, Lender may requrre any:lenant or
other user of the Property to make payments of rent or use fees directly to Lender. If thé Rents-are co\'lected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumernits received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds;, Payments by tenants
or other users to Lender in response to Lender's demand shail satisfy the obligations for whrch ‘the payments _are
made, whether or not any proper grounds for the demand existed. Lender may exercise |ts rlghts undef thrs
subparagraph either in person, by agent, or through a receiver. o 8

Appoint Reeeiver. Lender shall have the right to have a receiver appointed to take possession of aII or am,r part of
the Property, with the power to protect and preserve the Property, to operate the Property precedmg or pending,
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if parmitted by law. : Lenderls o
right 1o the appointment of a receiver shall exist whether or not the apparent value of the Property ekceeds the :
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving‘as‘a;
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided .:°
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shalf”
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either “{(1}
pay a reasanable rental for the use of the Praperty, or (2) vacate the Property immediately upon the demand of

‘ \mmm\mrmmmm\r\mm

ditor
Skaglt County Au
26AM
1/5/2007 Page 5 of 811:2 AM




INVSZ LI-B o9 shed LOOZISII-
JO}Ipl‘I\f Munoo nﬁens .o

i i

JSHJJ_ ;0 paag syl Japun siyBU s 1epuaT JO Aue dn Balb 10U ||Im JBPUST SPURISISPUN JOJURIS Jepuat Ag ISAIRAA ON

1snl L 10 paaQ siyy ul suonebiqo e so) ajgisuodsal
__:*\3| ‘M‘0|aq “Buubis Jojuelp YyORS 1BUL SUBBW SIY]  CIOIUBID AJBAS PUB UOBS UBBW J|@YS JOJUBID) O] S80UIBLS)
”E pue {sua.aas pue 1ol 8q jjeys jsnil JO paaQ SIY1 Japun Jojueln Jo suonebigo |y -Auiger jelsaeg pus Juiop

: : ‘uoiBuiysepp Jo 21€18 ‘AJUNoD | |DYNS 40 SUNAD
.at.u ;o ummlpsunl 8yl 01 BWGNS ©] 1senbal s,18puaT uodn saalbe JOUBID 'UNSME| € I BIBY] §| "SNUGA JO BIIOYD

‘uoiBuiysepn 10 81e)s ayy Ul 1epudr Ag pejdesse ueeq sy Isnu) jo psaq syl
suommoxd me| ;o S1uoa sy 0} paabes noyum uojBulysean jo 81818 Uy JO SmB} S} ‘MmE| [R1ope) Aq peidweaid
ou :ua;xa aq; 0% pue lspue’ 0} ojqedydde me) |2iepey Aq pouwsesoB og |pm 1sni) Jo peeq S|yl ‘me7 BuuieAon

. : ‘lapua 30
1uasuoa ueuum eqz moqum ‘Aljoedes Aug w tapus j0 Weudq syl Joj JO AQ prey swinl Aue 1e Aliedold ay) u) 91B)Sa
10 1s3Ja1L JaL|10 Aug qum 1st_ §0 paaQ Syl AG paleess 512138 IO 1sa49iul 84) jo 18biew ou eq |eys auey] -i1ebiely

g "1SMU] JO pasq sIyl 40 SuUoiSIACHd 3U4) euUlap o 1aidielus 0] Pasn
aq o} 1ou a:e pue Aquo sasodmd 8JUAUAAUOD J0j BJe 1SNuY jo paag suy ul sBuipeay uonde) sBupesy uonden

JuBwpuBLLe
10 sBuRyd B} AG pa;eﬁuqo io punoq aq Jim 19na0ym Ag paubis 8q 1snw pue Suum U 8g IsNW §SNiY Lo pesq Sl
01 Juawpusiwe Jo abueyd Aue '8a108)8 8G Of "ISTUL JO PaAQ SIYL AQ PessA0d siaiew syl Buitleouod Japus yum
awsaibe aiud § Jo;uma Sl s;uaumoau pale|ay Byl Ul pue 1Sni) 40 Paaq SIYL U1 USlJUM SI 1BUAR  “SIUBLIpUSLIY

:18N1) 40 paa(] sn,p, 40 1ied e ale suoisiaDid snosuE(EISIL BUIMOII0) BLL 'SNOISIAOHd SNOINVTIIDSIN

i *JapUaT wody adlou 8yl Jo sIeylo eyl (|81 01 Algisucdsel s, I00UBID) aq
M 3] "SIOlUBID B O) uamB aouou aq of pawsp s1 Jojuesn Aue 0l Jepuan Ag uaab adnoU Aue ‘JOJURIG BUO UEYL Blow
S1 2Jatfl §) ‘Jeuuew Jaylolk ui UgAB e o) ‘me| AQ pamole 10 paanbal 800U 10} 1deoxa pue ‘meg| ajqeoldde o3 108iQng
SS8UPPR JUSLND §.40JURID L0 S3UN] |8 1B pawloju JopuaT desy ol sessbe soluein ‘sesodind eoiou Jo4 sseuppe
s,uosisd ayy aBueud o) s @oou By 40 Bsodund syi eyl BuApoads ‘suosied Jo uosiad 1BUI0 Yl 0} SO110U UBKILM
[euoy Buall Aq 1sna) Jo paeg sup 19pUn, £82110u J04 SSaIppe I8y Jo s ebueys Aew uosied Auy ‘1snul jo pead S|l
jo BujuuiBag a1 JBBU UMOYS SR ‘SSRIPPE §,J8PUBT D1 JUSS BQ jlBYS 1SMUL JO pasg S|yl Jeaa Aloud sy yImsm usi| Aue
§0 J8PIOY B\y1 WoJ) 8INS0I0BI0Y (0. S80I0U Jo-saidoa |1y 18nuy 4o peag siyl jo Buuibeq ay) sesu umoys sessaippe a1
o} payssdip ‘predold sbejsod pew paiisiBal Jo pay(lIaD 'SSE(D 18.y SE ‘llew SalelS paliuf a4yl ul peusadep usym ‘pajeLl
3 '10 1auN0o bBuisac paziubooas AnBUonéu e yllm, paxlsodap usym ‘(me| AQ peJinbas asIMIaYI0 SSIjUN} SpWISIELBIB]
Aq peaadel Ajlemoe uaym “pesBAliep. AfEnloe wsym BA0SHE 8 {jBys pue ‘Bupum i usalb ag eys ses Jo so)0U
AUE puE JNejep JO 800U Aue uonelun) oG Bipniou ‘1smi) Jo paaq syl Jepun usAIb aq 0y paanbas sonou Aue
Jsuugw ayraue ur usalb agq o1 me| Aq pamaue aa; pa.unbe.l 8030 4D} ¥dBOX® puE ‘me} sigeos)dde 0) 10aigng "SIOILON

B : UoINIAISANs Jo) suoisiaoud Jeylo Jie o uoisn|oxa
8yl 0} wiaaob ||eys esysni) Jo UONMIISANS 10} eunpsoo.ld Slt“_ *me| e|qea)dde AQ pue 1sniy Jo peag SIYL UL BBISNI |
ayi uadn pausjuel seunp pue ‘Jamod ‘BNl 8ii jie 03-Pasdans jjeys ‘Aliedold ayl JO SIUBABAUCS INOUNM ‘e8lsnI)
I0SS3TONS BY|  '1S8JIU| U] SI0SSBIONS S} JO 18pus Ag pabpamouyde pue panoexs aq |BYS WWNISU| syl pue
'§318NJ) J085209NS BY) JO SSSJPPE PuB BWEBU SYLPUBPOPI0Da) S| ISNIL JO PBa(] SIYY S1SUM IBGWNN 84 §,Jolpny
ayy 1o abed pue jooq oyl ‘10jueD) puB ‘991sNi) “JopusT (eulblO 9yl JO SBLIBU BY) ‘Mme| 91BIS Ag pasinbas sisilew
JBU10 |8 01 UONIPPE uj "LIRIUOD |[BYS JuBINSUl By} “uo1Bulysem, Jo slelg ‘Alunod uBedg jo sepiodal eyl jo eoyo
8yl ul papiodal pue Japual AQ pafips|mounoe pus pelhasxa Juawnisu| ug Aq ISnij 40 peaq Siyl Jepun paruicdde
aalsnd) Aug 01 2315n.] J0§S600NS B juadde swy 038G} wWoly Aew.*Uchdo §1apus 18 1i3pUsT 981SNIY JOSS3NING

"me) 8lqeaiidde Ag-papiaoid Jusixa iy BUl 0} pUR M SDUBPIOIDE
U aseD Jelie Ul ‘ainsojdalo) [210pnf Ag 8s0j0810) o1 BN Bl BARY ([IA 1BpuaT pue ‘sjes pue 810U AQ 850[2810)
o} By syy sary YBYS 8s1snay sy ‘Aladold Byl Jo ued AUB JO |8 0} 105088l Y ‘BAOGE YLI0) 10 SOIPSULB] pue
s1yB1a eyl o1 uoppe U] -me| aieddde Japun ealsnij S0} paunbaJ suouemmenb ||B 108W |[eUys 29)SNJ] "88Isni)

‘a818ns| Ag M4Bnouq 51 Bulpeeocud io uouoe ST-sgalUn 10 ‘me| o|qeol|dde Aq painbai
ssofun ‘Alsed B eq {leys 2a1sn4) 10 ‘28pueT JOIULID) YD U) Bmpaaamd 40.UGOE AUB JO S0 ‘UBY IO psap isnil
Jayio Aue Japun aes Bulpuad ' jo Aled Jayio Aue Ajilou o} pa1eB||qo aq lou ||lgus saisniy ‘AjnoN o) suopeByqo

"¥Sni] JO paa@q SIYL JSpUN 15puUST JO 18al81W1 AUl 10 1SnJ] Jo paag SILI1 ﬁuuoa;;e 1iewaaite Jaylo 10 UoHBUIPIOqNS
Aue u uof {3) pue !Alsdold |eey eyl uo uonopisal Aue Bujieelo 10 Juawases Aue Bunueib u) uof (q) ‘ongnd
ayy 0y sWbu Jaylo 1o §19a1S Jo uoyedpep ay) Bupniow ‘Aledoid [Bey-ayl-30 jed 10 dew e Suyy pue Suuredeid
ur ulol () 1owWeID pue Japud Jo 1sanbal ualllum eyl uodn Auadoid 8301 ;oadsm an\ suo1oe Bulmolo) syl ayEl
01 19mod 8yl SARY ||BYS 981SNJ ) "ME] JO sBllew e SB Buisue ssisniy o siamod [[e"o; umupﬁe Ul -eersnij jo siemod

118ni) 30 pea syl Jo uad ‘ale (suononnsm §,48pudT o} juensind}
9915M4] 0 suonebiqo pue siamod syl 0y Bunisier suoisinosd Buiso|oyp syt ggj_snul 40 SNOILYDIT90 ANV SHIMOd

UGBS SIYL Ul YOS 198 $8 i6puaT 10 SenNp pus SIyBL aUl JO (1B ABY JIRYS 281SNi] .L *aeysni ] jo siybiy

‘me| AQ papiaosd swins Jaylo |je o1 uomppe U1 ‘§1802 LINOD AU ARd |\ OS|B J0juRID’ me| sjuesidde Aq paniuwad
1U91X8 9yl 0} ‘88)sNJ] 8yl 10y S89) PUR "GOUEINSUI o[l ‘s89y jesieudde pue ‘slaodal S10ABAINS ‘(5110081 84NS0{09.404
Buipnjoun suodss a1 Buinelqo ‘spiodes Bunysiees Jo 180D Yl SAOAUSS UONDS|0D JuswBpnisad peledidnue
Aue pue ‘sjeedde ‘(Uonauniul o ARlg DlEWOINE AUB 8520BA JO AHpOW O} SHOHe Buipnjsui siui ,psaamd Aardniueq
10} sasusdxe pue sea} sAoulone BUIPNioUl ‘INSME| € §1 2JAUL 10U JO Jeulaym 'sesuadys’ jebal sispuer pue
$00) SABuI0NIE $JBpue 'mE| Biqedydde Jepun suwy Aue 0 108[qns Jaaamay ’uo;leuu;g Jnayym ‘apnjouy ydesBesed
s14} Aq pa1anod sasuadxy pledal jaun sunhipusdxe Syl JO BB Ayl WOl s1el JuawsalBy per) el de 1seselw
4B30 {|eYs pue PUEWSP U0 a|qeAed $SaUPAQapU| Y] JO ed B swWooaq [[BYS Siybu SN 40 JWSWENL0LUS: BY) 40 15181
81 JO uwoioslold sy} Joy swpl Aue 1B Alessaosu aie uoiuido saspuen Ui IEY) SINoul Jepuet sesusdxa ejgelioses.
lie ‘me| AQ pauqiyoid 10U 1USIXS SUl 01 PUE ‘PAAIGAU] S UCIIOR 1iNCT AUE Jou Jo leulaypy, feadde AUB uodn.pue
[ewl je saay sAsuione se sjqeuaseas abpnipe Aew LNOD Byl e WNS oINS 8023l 01 PAINUS B4 jBUS Jeplie].Isnil
}0 PeB SiUl §O SWiIA) 8yl j0 AUB 82404U8 O] UGHSE IC HNS AUE $81NISU) 1BpUST 4 "sesuedxy. 'sae‘.g s:\amouv

‘Alaadolg 8y} Jo uoniod Aue Jo (g uo a|es oyand
Aue 1 DI 01 PR[INUS By ||BYS tBpUST "Se|es Ieledes AqQ 4o ales Buo Uy ‘Ajeleledes 10 JeyeBol Aledoly etjl joiued.
Aue 10 ||B ||8s 0) 881 8q ||EUsS Japua 10 881SNI] BYl ‘seIpawal pur sIYSU s1 Buisiosexe u| pelieysiew Aladong el ¢
aney o} slybu [je pue Aue samem AQalay JoluelD) ‘me| s|qeddde Aq penliuied jualxa eyl o Apedoid. 9if) 40"’9;93

-Ajredaig |86y By) JO BjES AUB UM u0Rounfuca Ul epew aq Aew ALadold (euosisd sy 5o ajes Aly o
*uoIHSadSIp 0 B|BS 8UY3 jO BN Yl 8J0j8q SARD {Q1} uel 18| 18 uaAD B801l0U UBBW jlEYS BINIOU BIGRUOSESY PPEW.”
a0 01 5) Auedoug JBUOSIS BYl JO uopIsadsIp papuBiul 1810 10 Bjes Bleald AU Ydium Jaye awn Buyl Jo Jo Auadcud
|euogiad ayy JO ajes onand Aug jo sae|d pue swll ayl JO 82i10U 9|GBUCERE) J0JURIL SAIG ||BYS J3pUST ‘e|es jo anuoN

*MEB} AQ 10 YJawaaiBy 1gpa.13 R
8y} Jo 1SNJ] 30 pRag suy) Ul pepiaosd Apswal Jo yBu Jsyle Aue BARY |jBYS J8pUST IO 891Sny)  "selpewsy MU0 S 7

o ebeg (penunuon) L-bYbbLLG ON ueo]
1SNyl 40 a3za '




DEED OF TRUST

* Loan No: 57144441 (Continued) Page 7

unless Lender does so in writing, The fact that Lender delays or omits to exercise any right will naet mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
Smean Grantor will hot have to comply with the other provisions of this Deed of Trust, Grantor also understands
that if Lender-does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the _‘srruatlon happens again. Grantor further understands that just because Lender consents to one ar
mare of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
r'edUests Grantor waives presentment, demand for payment, protest, and notice of dishgnor,

Severabnllt\r If-8 court finds that any provision of this Deed ot Trust is nat valid ar should not be enforced, that
fact by 1tse|f will-fiot ‘mean that the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
enforce the'rest of the“provisions of this Deed of Trust even If a provision of this Deed of Trust may be found to be
invalid or unenforc_eable

Successors and Assigns. ‘Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successars and assigns. |If
ownership of the Property ‘begomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantot's.suctessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension withoyt-releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.
Tims is of the Essence. 'Time"is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to thls Deed of Trust hereby waive the right to tial j
counterclaim brought by any party against any other party. {lnitiai Here ; ;

ny action, proceeding, or

Waiver of Homestead Exer__nptron Grantor hereby releases and waives all rrghts and benefits of the homestead
exemptian laws of the State of Washrngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, The following words shall have rhe following meanings when used in this Deed of Trust:

Beneficiary. The word " Benefrcrary means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower™ means 'BLAINE E WOLLAN and KRISTINE CLEAVES-WOLLAN and includes all
co-signers and co-makers signing. the Eredit Agreement and all their successors and assigns.

Credit Agreement. The words "Credlt Agreement" mean the credit agreement dated January 4, 2007, with
credit limit of $25,000.00 fromGrantor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, consolrdatlons of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust"‘mean thlS Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation atl assighment and secuntv interest pravistons telating to the Perzonal Property and
Rents. :

Event of Default. The words "Event of Defauft" rr._rean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust:,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. S

Grantor. The word "Grantor” means BLAINE E WOLLAN and KRIST[NE CLEAVES-WOLLAN.

improvements. The word "Improvements” means ali exrstmg and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addrtrons replacements and other canstruction on the Real
Property. : R

indebtedness. The word "indebtedness" means all pr'me'rpa%, 'm‘re‘res‘t'" and"e‘(her amounts, costs and expenses
payable under the Credit Agreement or Related Documents, ‘together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Granitor's: obhgatroﬂs ‘or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trist;. togethes with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedriess-iricludes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed sf Trust ’

Lender, The werd "Lender” means PEOPLES BANK, its successars and . asergns The words "successors or
assigns” mean any person or company that acquires any interest in the Cr.edrr Agreement.

Personal Property. The words "Personal Property” mean all eguipment,: fixtures, and gther articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached ‘or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and’ all sibstitutions fos, any of such
property; and together with all issues and profits thereon and proceeds (including wrthout Irmrtatron all insurance
proceeds and refunds of premiums) from any sale or ather disposition of the Preperty

Praperty. The word “Property” means collectively the Real Property and the Personai Prope W :

Real Property. The words "Real Property" mean the real property, interests and rrghts, as further descrrbed in this
Deed of Trust. .

Related Documents. The words "Related Documents™ mean all promissory notes,’ credrt agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
alt other instruments, agreements and documents, whether now or hereafter existing, executed in.cgnnection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related. Dcurents” and are
not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, roifa'lfies.-' profits,’r _ar""’!_d
other benefits derived from the Property. . .

Trustee. The word "Trustee” means Chicago Title Company - tsland Division, whose mailing address |s P O Box
638, Mount Vernon, WA 98273 and any substitute or successar trustees, . ¢
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Skagl.t County Audrtor
1/5/2007 Page

7 of  B11:26AM




INVQZ L8 jo8 aﬁed LOOZ!S‘:! I
JO],I pnv Aunos uﬁeng

um g

Sbud (TIVELCTHL O LODVMTISIRAIADNA WAk - -Parsosoy sxubll 1Y 700 265, '0u] “SUOIMDY ouauly Puspey “xdaD £O00EZES “RA ‘Buipuv] Ctd UISYT

1]
:Ag :
:Amageueg o

ioeq

rsnu_ 10 paaQ 8y} Ispun NoA Af play mou 1sa18lul pue ol ‘1ybu
ayl ‘0181341 pepiue suosiad sy ol 'Alueuem 1noq1|M “Aenll0281 01 ‘N0 o3 Buimo swns |8 jo JuswAed ucdn ‘pajsanbal
Agqesay ale noA  ‘1Sni| 40 pead su Ag pamoas S5eUPaIqSpUl (B JO JapIoY puB Jsumo (BBe oyl §) paubisiepun oyt

asshy) 0]

HONVAEIANOOHH Tind HO:I 1S3N034

10 8)e1§ aifi 10} puB Ul Jignd AJeloN

q; gess @910 pue pusy AW 18pun UaAlL)

Lﬂ—U—t—W soxdxs uo:ssn.u;uo Ao
W / \ \!‘__W -lf\mp;;&

‘pau |1uauﬁ¢usu&| @ in pueﬂ@éasn oyl 40} ‘paSp pue 198 AJEJUN|OA pue

a9Jy Jieyl se isni) jo pasq e, e &nxoﬁ‘pu&ﬁsml ;o;:paaq 341 POINJSXS OUM PUB U] PaGuUISSp
s(enpialpul syl 8q 01 aduaphe AJome;smﬂ oS 158 PLL BuUl ouf&@d 1o el 03 umouy M[ﬂuosxad ‘NYTIOM-SIAVITY
INILSIED pue NYTIOM ¥ 3NIvd FG ‘Allﬂh&lad Ullﬂ‘nd JBI0N Pan?lSJGPUN Bl ‘eul sioyeq Aep s uQ

40 ALNNOD

40 A1V1S

E‘uomﬁim'

'SINH3L S11 OL S3THDY uomvus"' o
HOV3 ANV ‘1SNYL 40 @330 SIH1 40 SNOISIAOHd IHL TV AV3H DNIAVH SAIDATTMONNIV HOINVHD Hova -

g obeg {(penunuom) L-bbbYLLG (ON UeOT -
1SNyl 40 g33a '




