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DEED OF TRUST

MIN 1000157-0007427229-¢

DEFINITIONS

Words used in multiple sections of this document are defined below, and othér words are defined in Sections 3
11, 13,18, 20 and 21. Certain rules regarding the usage of words’ uaud il t]:us document are also provided in
Section 16, S .

(A) "Security Instrument” means this document, which is dated DECEMBER 26 20086 . together
with all Riders to this document.

(B) "Borrower" iz

KENNETH W LANE, AND ROBIN I, LANE, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender 1s a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ROC ID #: 00015474798412006

Lender s address is
B ‘.4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613

(D} "Trustee" is

.“':“FIDEL"ITY NATIONAL TITLE INSURANCE CO.

15661 REDHILL AVENUE $#200, TUSTIN, WA 52780

(E) "MERS" is Mortgage Electronic Registration Svstems, Inc. MERS is a separate corporation that is actmg
solely, as &’ ‘nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Sec:'urit"v Instrumcﬁt MERS is organized and existing under the laws of Delaware, and has an address and
telephone number ofP 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" medns [hL. promissory note signed by Borrower and dated DECEMBER 25, 2006 . The

Note statés that Botrowerowes Lender
ONE HUNDRED THIRTY ‘SIX THOUSAND FIVE HUNDRED and 00/100

Dollars (U.S. $.136, 500 O*-Q:" ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 'm"pav the'debt in full not later than JANUARY 01, 2037

(G) ”Propert\" means the pmpem that 15 deseribed below under the heading "Transfer of Rights in the
Property."

(H) "Loan" means the debt evndenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ali sus due under this Security Instrument, plus interest.

(I) "Riders" means all Rldcr:. to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borm\\ er [check box as applicable]:

L] Adjustable Rate Rider -Condommlum Rider _I Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider __l1-4F amily Rider
(] VA Rider [_]" Blweekly Pa) ment Rider [ Other(s) [specity]

(J) "Applicable Law” means all controllirig app‘liéable federal, state and local statutes, regulations,
ordinances and administrative rules and ordt,rs (Lhat Have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees and’ Assessments” means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Propert\ by a condominium asseciation, homeowners association
or similar organization.

{L) "Electronic Funds Transfer” means any transfer of tunds othcr than a transaction originated by check,

draft, or similar paper instrument, which is initiated through dn’ electromc terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or.duthorize a: fmanmal mstitution to debit or credit an
account. Such term includes, but is not limited td; pomt-of sale (ransfers, automated teller machine
transactions, transfers initiated by telephone, wirc tranbk.rs and. automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in bectlon 3.

(N) "Miscellaneous Proceeds" means any compensation, setilement; auard of damages, or proceeds paid by
any third party (other than insurance procceds paid under the’ coverages :described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking"of all or any part of the Property;

(ii1) convevance in lieu of condemnation; or (iv) lmsrepreqentdllona of, o1 OI’!]!Sb!OIl‘S as to, the value and/or
condition of the Property. : R

(0) "Mortgage Insurance” means insurance protecting Lender agamst the nenpawnent of, or default on, the
Loan. 4

(P) "Periodic Payment” means the regularly scheduled amount due for: (1) prmmpdl d.ﬂd interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. ;

(Q) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U. So- Seetlen 2601 ¢t seq.) and its
implementing regulation, Reguiation X (24 C F.R. Part 35003, as they might be danded from time to time, or
any additional or successor legislation or regulation that govems the same bub_]BCt matter: Aq used in this
Security [nstrument, "RESPA" refers 1o all requirements and restrictions that are: 1mposed m Tegard to a
"federally related mortgage loan” even if the Loan does not qualily as a “federally related mortgage loan”
under RESPA. =

(R) '"Successor in Interest of Borrower"” means any party that has taken title to the Propem , '\J\hether ar not
that party has assumed Borrower's obligations under the Note and/or this Security Inbtmment o

TRANSFER OF RIGHTS IN THE PROPERTY oy
The beneficiary of this Security Instrumient is MERS {solelv as nominee for Lender and Lenders auucusbors_":.

and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender JH) the'

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this.purpose;
Borrower irrevocubly grants and conveys to Trustee, in trust, with power of sale, the following descrrbed e
property localed in the

COUNTY of SKAGIT
[Tvpe of Recording Jurisdiction] [Name of Recarding Jurisdiction]
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/ SEE BXHTBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currenily hdb the addre:::. of
" 2333 AUSTIN LN, MOUNT VERNON
[Stroet City]
Washington98273-58 2 8 % Propert‘v Address"):
[Zip Cod:..] ’

DOC ID $#: 00015474798412006

TOGETHER WITH all the 1mpr0\ rements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrumerit. "All. ol the foregomng is referred to in this Security Instrument as the
"Property." Borrower undbrsldnds and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Inqtrumem but if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and as:
but not limited to, the right to [oréclosg and .
including, but not limited to, releasing and. C'mcelmg this Security Instrument.

igns) has.the right: to exercise any or all of those interests, including,
Il the Property; and to take any action required of Lender

BORROWER COVENANTS that Bg)m)we.r is lawfully seised of the estale hercby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gtncrdlh the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combme> uniform covenants for national use and non-uniform
covenants with limiled variations by jlll"lfsdlCt]_Oﬂ___ to consiitute a uniform security mstrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant 'én'&,_agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment.Charges, and Late Charges. Borrower
shall pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower: shall .also pay funds for Eserow Ttems pursuant to
Section 3. Pavments due under the Note and this Security 1nstrument shall be made in U.S. currency.
However, if anv check or other instrument received by Lender a§ pavmenl under the Note or this Security
Instrument is returned to Tender unpaid, Lender may require that dny or all bubscquent payments due under
the Note and this Security Instrument be made i one or more of the following torms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treastiret’s check or cashier's check, provided any
such check is drawn upon an inslitution whose deposits are insuréd. b\ A federal agencx mstrumentality, or

entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locat;on des:gndled in the Note or at such
other location as may be designated by Lender in accordance with the notlce provisions in Section 15. Lender
may return any payment or partial payment if the payvment or partial pa\ments are 1115u.tﬁc1ent to bring the
Loan current. Lender may accept any pavment or partial payment insuflicient to. br_mg the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such pa\'men't’: or parligl pavments in
the future, but Lender is not obligated to apply such payments at the time such pay ment:. argsaccepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay mtercst on, unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to’ brmg the Loan gurrent. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such fifinds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding pnnc1pal ‘balance under
the Note immediately prior to foreclosure. No oftset or claim which Borrower might havénow or 41 the tuturt.
against Lender shall relieve Borrower from making payments due under the Note and this Secuntv Imtmmcnt

or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described m this Section 2 all pdx ments."'.n
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under-the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shail bie apphcd to

each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first:td

late charges, second to any other amounts due under this Security Instrument, and then to reduce the prmmpa]_

balance of the Note.

II' Lender receives a payment from Borrower for a delinquent Periedic Payment which mclude@ a‘

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the . :
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late Lharge 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
¢ :Borrdwer to the repavment of the Periodic Payments if, and to the extent that, each payment can be paid in
S full. Fé the extent that any excess exists after the payment ts applied to the full payment of one or more
Penodlc Pavmentb such excess may be applied to any late charges due. Voluntary prepayments shall be
applled first to any prepayment charges and then as described in the Note.

: Any apph:cat]on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall-notextend or postpone the due date, or change the amount, of the Periodic Payments.

=3, E_unds tor.Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atlain priority over this Security Instrument as a lien or
encumbratice on the Prop‘:‘ert\' (b} teaschold pavments or ground rents on the Propertv, if any; {¢) premiums
for any and all insurance required by Tender under Section 3; and (d) Mortgage Insurance premiums, if any, or
any sums payable’ bV Borro“cr to Lender in lieu ol the pavment of Mortgage Insurance premiums in
accordance with' the” pro 1510113 “of Section 10. These items are called "Escrow Items." Al origination or at any
time during the*'term of#the sLoan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow [tem.
Borrower shall promptly. ﬁ:mlsh to-.ender all notices of amounts to be patd under this Section. Borrower shall
pav Lender the Fundsfor. l:.scr(m ltems unless Lender waives Borrower's obligation to pay the Funds for any
or ali Escrow Items. Lénder may waitve Botrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable the: amoums due for any Escrow [tems for which payment of Funds has
been waived by Lender and: if’ Lender. requ1req shall furnish to Lender receipts evidencing such payment
within such time period as Lendér may require. Borrower's obligation to make such pavients and to provide
receipts shall for all purposes bé déemed to- he a covenant and agreement contained in this Security
Instrument, as the phrase "covenarit and agreemcnt 15 used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
T.ender mav exercise its righis under Swllon Qs ‘and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount “Lender may revoke the waiver as to any or all Escrow
Items at any tune by a notice given in accordancg Awith' Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that afe then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise it accordance with Applicable Law.

The Funds shall be held in an institution whose dopo;_lts___are 11'_}51_1__1&:(1 by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits:are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Esecrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and appl& ing-the Funds, annually analyzing the escrow
account, or verifving the Escrow Items, unless Lender pays. Borrowcr intérest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreemént-is made in writing or Applicable Law
requires interest to be paid on the Funds, Tender shall not be r&.quire'd to pay Berrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, houu er, that inferest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoummg of thé Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as delined under RESPA. 1 end&,r shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds hald: in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and B'orrowerh shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA. but in no, more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RFSPA Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the arffousit neces&.m to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lmder shal] promptl\ refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mpoaltlonb attnbutable
to the Property which can attain priority over this Sceurity Instrument, leaseheld payments et gmund rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, T ﬂle extcni thatthese
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3. i T

Borrower shalt promptly discharge any lien which has priority over this Security Instmment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 4 manner. acueptahle .
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gdod Taith’ b} ot

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the *.

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lento this
Security Instrument. If Lender determines that anv part of the Praperty is subject to a lien which cdn attain -+~
priority over this Security Instrunent. Lender may give Borrower a notice identifying the lien. Within [0 day
of the date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the actions set'
forth above in this Section 4.
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LBIldbl" may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
i ::»EI’\ ice used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

E ‘Propert& ifisubed against loss by fire, hazards included within the termn "extended coverage,” and any other

hazards inciading, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insyrance sl_lﬁll;f he maintained in the amounts {including deductible levels) and [or the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The" iné;ﬁrance carrier providing the insurance shall be chosen by Borrower subjecl lo Lender's right to
disapprove Bormower's.choice, which right shall not be exercised unreasonably. ender may require Borrower
to pay, i wnnectlon \nth this Loan, either: (a) a one-time charge for flood zone determination, certification
and trackmg services; ori(b) a one-time charge for flood zone determination and certification services and
subsequent charges edch. time remappings or similar changes cccur which reasonably might affect such
determination or ueﬁiﬁcéti{m‘ Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emcrgen(;\ Management Agency in connection with the review of any flood zone determination
resulting from arr ob]ectlon by Borrower.

If Borrower fails to mamtdm any of the coverages described above, Lender may obtain insurance
coverage, at Lender's 0pt10n and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coy erage.., The . fore such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equm i the Propem or the contents of the Property, against any risk, hazard or
Hability and might provide: greater or; lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurdnce coverdgeé so. obtained might significantly exceed the cost of insurance that
Borrower could have obtained. “Ariy amountsdishursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Se(,urm Tnstrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shail e’ pay able W1th such interest, upon nolice from Lender to DBorrower
requesting paviment. : .

All insurance policies requlred By [ ender and renewals of such pelicies shall be subject to Lender's right
to disapprove such policies, shali mclud{, a stanidard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have:the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly gn et Lcndcr all receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance Lo\erge, not otherwise required by ILender, for damage o, or
destruction of, the Property, such policy shall intlude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. a

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unléss® Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underly ing'”inéurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration ©or repair is economically feasible and
Lender's security is not lessened. During such repair and réstoratiort penod Lender shall have the right to hold
such insurance proceeds until Lender has had an opportumt\, 0. mspect such Property to ensure the work has
been completed 1o Lender's satisfaction, provided that such. m:\pecuon %hdll be undertaken promptly. T.ender
may dishurse proceeds for the repairs und restoration in a single pay, ment - or in a series of progress payments
as the work is completed. Unless an agreement is made in writing/or Appllcable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to/pay Borroiver any interest or eamings on
such proceeds. Fees for public adjusters, or other third parties, rétained by Borrower shall not be paid out of
the instrance proceeds and shall be the sole obligation of Borrm&er It the rt.stomtlon or repair is not
economically feasible or Lender's security would be lessened, the insuranee proceeda shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, 1f any paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender mav file, negotiate and settle any ava able insurance claim
and related matters. If Borrower does not resporxt within 30 days to a notice-froin Lendc.r that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clafm, The 30-day period will
begin when the notice is given. In cither event, or if l.ender acquires the Priﬁpéﬁy Lmde"f Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranec pIOLGBdb m=an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any ttherof Borrovx er's
rights {other than the right to any refund of uneamed premiums paid by Borrower) under allinsufance policies
covering the Property, insofar as such rights are applicable to the coverage of the Propeity ‘Lcndcr may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the. Note or; thl:.
Security Instrument, whether or not then due. W

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnnc1pa1 rebldence_
within 60 days after the execution of this Security Instrument and shall continue to occupy the. Propcru a&".'_

Borrower's pnincipal residence for at least one vear after the date ol occupancy, unless Lender -otherwisc_

agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating mrcumalarlces e\nst
which are bevond Borrower's control. -
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property’
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to pre\v"é_m'

- Anan .
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the Propert} from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
¢ /Séction 5 that repair or testoration is not economically feasible, Borrower shall promptly repair the Property if
: damaged to.avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
= *connectlon mth damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restermg the Properh only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for ithe repairs’ and restoration in a single payment or in a series of progress payments as the work is
complel@d. [ff the «nsurance or condemnation proceeds are not sufficient to repair or restore the Property,
Boﬁroer s not leit:\ cd of Borrower's obligation [or the completion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable calse.: Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower'riatice at the tinie of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan. Application. Borrower shall be in default if, during the Loan application process,
Borrower or any p’ér;_so'ns or "&;nlilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave m:_a;[gri'e‘il1_}?-...__[3!;33,-' misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matefial irifarmation) in connection with the Loan. Material representations include, but
are not limited to, represematlons concermng Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s lnterest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to pbrlorm the cownants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might. mgmﬁcantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such:as a proceedmg in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien V\hic.h filay atlgin -prietity over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower Hi§ abandoned the Property, then Lender may do and pay for whatever is
reasoniable or appropriate o prou.ct Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assesemg the: value, ot the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not hmlted to: (a) paving any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; gnd (¢) paying reasonable attomeys’ fecs to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Propertv ineludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous COIldlth[lS and have utilities turned on or off. Although Lender may take
action under this Section 9. Lender does not havé:lo do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by T.ender under this*Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest.dt the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall domply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaqehold and the fee tltle shall not merge unless Lender
agrees to the merger in writing. - 2

10. Mortgage Insurance. It Lender required Mongage Insurance as.a (.ondmon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgags Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be gvailable from the mortgage insurer that
previously provided such insurance and Borrower was required_to make sseparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prefmijuins required to obtain coverage
substantially equivalent to the Mortgage [nsurance previously in effect, at a‘tost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate rﬁoi’tgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is :101 awallable Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the ihsurance cov crage
ceased to be in effect. Lender will accept, use and rtetain these payments as & nomn- refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notmthstandmg the fact.that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest op-earmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance overige (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender . i{éain' becomes
available, is obtained, and Lender requires separately designated payments toward the premiums; Tor Mortgage
Insurance. If lender required Mortgage Insurance as a condition of making the Loan’amd.: Borro\at,r was
required to make separately designated pavments toward the premiums for Mortgage Infiurdnu: Borm’wer
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a nén-refiiidablé loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writtef agrc.ementu,
between Borrower and Lender providing for such termination or until termination is requirediby Ap_phcable:":.
i.aw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noté,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossés it ma’y
ingur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance '
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Mnrtgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
£ mtq_ dgreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on
O termsdnd ‘¢onditions that are satisfactory to the morigage insurer and the other party (or parties) to these
i *agr(,ements These agreements may require the mortgage insurer 1o make payments using any source of funds
that-the mortgage insurer may have available (which may include funds obtained [rom Mortgage Tnsurance
premmms)

noAs e fesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othér.:.;_ngily: or-ny affiliate of any of the foregoing, may receive (directly or indirectly ) amounts that derive
from (or might be c'hgirqcterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing qr'"m'o"dif_v_ing' .the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Tender:takes“a share of the insurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangemetit is often termed "captive reinsurance.” Further:

{a) Any such.-'ii‘gre‘em"eh‘t;; will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, dnid they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance up-dér-ﬂig,Hﬂmeuwners Protection Act of 1998 or any other law. These rights may
include the right to-recéive certajn disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mq-i‘tga"ge Insutance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that, were unearned at the time of such cancellation or termination.

11. Assignment of M}scell.meous ~Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid'to Lender.

If the Property is ddmaged, su;_:h Mlééellaneous Proceeds shall be applied to restoration or repair ol the
Property, it the restoration or rcpair"is e’éonomicail\ teasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall liave, the tight to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propem ‘to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shali be’ undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress paywients as the work is completed. Unless an agreement is
made in writing or Applicable Law requirgs interest t be paid on such Miscellancous Proceeds, Lender shall
not be required to pay Borrower any interest op eammgs on such Miscellaneous Proceeds. If the restoration or
repair is not ceonomicaliy feasible or L Lnder‘; security would be lessened. the Miscellaneous Proceeds shall
be applied to the sums secured by this Secwrity Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such Miscetlaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of. the Property, the Miscellanieous Proceeds
shall be applied to the sums secured by this Security Instrmnml whuhcr or not then due, with the excess, if
any, paid to Borrower. ; :

In the event of a partial taking, destruction, or loss in v alue of the Property in which the lair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument m]medlateh befﬂre: the partial laking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in urltmg, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following [raction:
(a) the total amount of the sums secured immediately before thL jjartial takiﬁg destruection, or loss in value
divided by (b) the fair market value of the Property immediately beforf: the partlal lakmg destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propt,m in uhlch the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destructiorn, or 10:::; in xalue unless Borrower and
Lender otherwise agree in writing, the Miscelluncous Proceeds shall be appl;ed to the sums secured by this
Security Instrument whether or not the sums are then due. ;

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrm\cr that.the Opposing
Party (as delined in the next sentence) offers to make an award to settle a claim for damages;Rorrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authotized to colleet.and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to ‘the sums séf:_me_'d by this
Security Instrument, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlsu,llaneous
Proceeds. ; o

Borrower shall be in default if any action or proceeding, whether civil or crunmal is bcgun that in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T.ender's mter:,stu,
in the Property or rights under this Security Instrument. Borrower can cure such a default and . if deceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d1smﬁsc,d with a”,
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment o] ender's
interest m the Property or rights under this Security Instrument. The proceeds of any award orx'c!":aim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby dsslgned and_
shall be paid to Lender. ¢
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AH Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in

i the order provided for in Section 2.

A2, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

k “pa\fm@ri}[ ‘(..)f'lliodiﬁCdliOIl of amortization of the sums secured by this Security Instrument granted by Lender to

Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors o Interest of Borrower. Lender shall not be required to commence proceedings against any
Successori in Ime[est of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the ‘sums_ secured by this Sccurity Instrument by reason of any demand made by the original Borrower or any
Successors in Inferest ‘of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without l1m1mt10n. Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower<r in am(‘)unté .h‘%ss than the anount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. oy

13. Joint and’ Se‘ cra] Llabll]t‘ Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowers obllgaﬁonq and liability shall be joint and several However, any Borrower who
co-signs this Secunt_\, Insrumeritbut does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the tenus of this
Security [nstrument; (b).is noi"parsonally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lcndt.r dnd-“any.. uiher Bomower can agree to extend, modify, forbear or make any
accommodations with I"Lgdj‘(l % the lbIIIlb of this Security Instrument or the Note without the co-signer's
consernt.

Subject to the pruwsmm of SthIOIl L8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument 1ny wntmg and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Su,urlt\f Tnstrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Inhimmtml unlgss. Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender maw ch'irge Bommer fees for services performed in connection with
Borrower's default, for the purpose of protecting I ender's interest in the Property and rights under this
Security Instrument, including, but not ligited to; attomeys' fees, property inspection and valuation fees. Tn
regard to any other fees, the absence of expressauttiority in this Sceurity Instrument to charge a specific fee to
Borrower shall not be construed as a prohibiﬁ;c’njén the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject {0 a law which sets meiz\imum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 8T to be collected in conmection with the Loan exceed the
permitted huits, then; (a) any such loan charge shalf be reduced b\« the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make*this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refind- reduces prmc1pal the reduction will be treated as
a partial prepayment without any prepavment charge (whether or a0t a prepavment charge 13 provided for
under the Note). Borower's acceptance of any such refund made b\ direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ansmg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in e¢nnection svith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sev.,uru;‘,r Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher acmallv de] vered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitiite” noln,u to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall, e the Pl@perw Address unless
Borrower has designated a substitute notice address by notice to Lt.ndgr Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting. Botrower's change of
address, then Borrower shall only report a change of address through that specified proeedure, There may be
only one designaled notice address under this Security Instrument at any one time; Am notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein: unl:,ss Lender has
designated another address by notice to Borrower. Any notice in connection w:th this’ gecurlty Instrument
shall not be deemed to have been given to Lender until actually received by Lerder If any notice tequired by
this Security Instrument is also required under Appiicable Law, the Applicable I.aw rcquuement will satisfy
the correspending requirement under this Security Instrument. ;

16. Governing Law; Severability; Rules of Construction. This Security Instrument \ha}l b gm emecl
by federal law and the law of the jurisdiction in which the Property is located. All rights and- obligations
contained in this Security Instrument are subject to any requirements and limitations of Apphcable Liaw',
Applicable Law might explicitly or implicitly altow the parties to agree by conlract or it might be sﬂent but”‘,._
such silence shall not be construed as a prohibition against agreement by contract. In the event that any”. *
provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such centlict shall
not affect other provisicns of this Security Instrument or the Note which can be given effect mthout the
conflicting provision. : _

As used in this Security Instrument: (a) words of the masculine gender shall mean and mcludy
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include

the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo take any S

action.
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17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
27 18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
: "Inh,reb.t in'the Propertv"” means any legal or beneficial interest in the Property, including, but not limited to,
"+ those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract o escrow
dgreement the intent of which is the transfer ol title by Borrower al a future date to a purchaser.

¢ Ifall or apy part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not
a natural Aerson aril a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consen_t,___Lender mav. require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Léhdéi’ exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a: permd of not.Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these
sums prior to the- e\plrauon of this period, Lender may inveke anv remedies permitted by this Security
[nstrument \\1th0ul further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued al any time prior to the
earliest of: (&) five dayg_;béfﬁféxsale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other'period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry ofa iudgl'hent énforcing this Security Instrument. Those conditions are that Borrower:
{a) payvs Lender all sums swhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures ahy default of any other covenants or agreements: (c) pavs all expenses
incurred in enforcing this Saecurn:\fr Tnstrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and nghits under ‘Lhts Security Instrument; and (d? takes such action as I.ender may reasonably
require {0 assure that Lender's 111tere=sl iti " the Propeﬁ\ and rights under this Security Instrument, and
Borrower's obligation to pay the sum_s _s@_cureq by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstateinent sumng and expenses in one or more of the following forms,
as selected by Lender: {a) cash: (b) money ordér: (¢} €ertified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn .ﬁpb’n an‘institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eleetronic Furids-Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer;:Notice of Grievance. The Note or a partial interest in the

Note (logether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument snd pertorms, other mm\gage toan servieing oblipations under
the Note, this Security Instrument, and Applicable Law" There also'might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and- addre%s of the ngw Loan Servicer, the address to
which payments should be made and any other information RESPA requires. in connection with a notice of
transfer of servicing. If the Note is sold and thereatter the Loan is serviced by:a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to'Bérr{mﬁ_r avill remain with the Loan Servicer
or be translerred to a successor Loan Servicer and are nol dsmmed by fhe \Iote lethdSEI‘ anless otherwisc
provided by the Note purchaser. S

Neither Borrower nor Lender may cominence, join, or be jomed 10 any JL!d‘JCIEl] action (as either an
individual litigant or the member of a class) that arises from the other pam § actions’pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other paity (Wit such notice given in
compliance with the requirements of Section 15) of such alleged breach and ‘afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Apphcab!e Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed tq.be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given 10 Bﬂrrow.,r pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to bectlon 18-shall be deumed o
satisfy the notice and opportunity to take corrective action provisions of this Seetion 20. :

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances ' are thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviropmental Law and the foIlomng
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pc,stmlde‘; and herbicldg:s,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive’ madlerials; - oy,
"Environmental Law" means federal laws and faws of the jurisdiction where the Property is located lhat relatc_
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any respopse getion, . *
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Cnndmon"
means a condition that can cause, contribute to, or utherwise trigger an Environmental Cleanup. . _

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hdzardous_
Substances, or threaten to release any Hazardous Substanees, on or in the Property. Borrower shall not do, nor
allow anvone else to do, anything affecting the Property (a) that is in violation of anv Environmental Law‘;i(bj“ .
which creates an Environmental Conditien, or (¢) which, due to the presence, use, or release of a Hazardous /.~
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bubsiance creates a condition that adversely atfects the value of the Property. The preceding two sentences
¢ shaly’ not__apply 1o the presence. use, or storage on the Property of small quantities of Hazardous Substances
 that aré getierally recognized to be appropriate to normal residential nses and to maintenance of the Property
" (inelyding, but.not limited to, hazardous substances in consumer products).

¢ Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
othér action’by any govemmental or regulatory agency or private party invelving the Property and any
Hazardous Substarice or Envirommental Law of which Borrower has actual knowledge, (b) any Environmental
Coﬂdition including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substancc and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversély affccts the value of the Property. If Borrower learns, or is notificd by any governmental or
regulatory authority, or afly private party, that any removal or other remediation of any Hazardous Substance
affecting the Propem, s necessary, Borrower shall promptly take all necessary remnedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleatup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Rem’l:_d«iés. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of -any covenmant or agreement in this Security Instrument (but net prior to
acceleration under Sé_éﬁdn ls_g_nle_gi‘i*‘ Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action Feqilired (o ¢ure the default; (c) a date, not less than 3¢ days from the date the
notice is given to Borrower,'by which the default must be cured; and (d) that failure to cure the default
on or before the date spéciﬁed in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of'the Pmpertv at public auction at a date not less than 120 days in the
future. The notice shall further mfurm Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the-non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other mattérs. required to be included in the notice by Applicable Law, If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any: ol:her remedleb permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurredin. pursumg the remedies provided in this Section 22, including,
but not limited to, reasonahle attorneys' feea. and-costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election ‘to"cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such netices to Borrower and to other persons as
Applicable Law may require. After the time requlred by Apphcahle Law and after publication of the
notice of sale, Trustee, without demand on Borrower,. Shd“ sell:the Property at public auction to the
highest bidder at the time and place and under the terms deslgnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public dnnouncement at the time and place fixed in the notice

of sale. Lender or its designee may purchase the PrOpert\ at-any. salc o,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withont any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the pruceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonablé Trustee s and attorneys' fees; (h)
to all sums secured by this Security Instrument; and () any éxcess 't the person or persons legally
entitled to it or to the clerk of the superior court of the county in” which'the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security instrumem Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instromént and alf nofes evidencing debt
sccured by this Security Instrument to Trustee. Trusiee shall reconvey the Propert\ without warranty to the
person or persons legally entitled to it. Such person or persons shall pay uny recordatlon costs and the
Trustee's fee for preparing the reconvevance. :

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time.- © tlme appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout convevarnce of the
Property, the successor trustee shall succeed to all the title, power and duties conferred Upon Trust;:e herein
and by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes. .

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fées. and costt; inany
action or proceeding to construe or enforce any term of this Secwrity Instrument. The termi “attorneys! fees,”
whenever used in this Security Instrument, shall include without limitation attorneys' fecs mcurred by Lender~-,
in any bankruptcy proceeding or on appeal. L S

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND - -
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Ser,urlt\, Inqtrument and in any Rider executed by Borrower and recorded with it.

Z&Mﬂ@(ﬁl Zd : /)/:///&UL (Seal)

KENMETE W. LANE -Borrower

’Z/UT T’Q (‘%\cﬁ (s

ROZBIN L. LAN -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

STATE OF WASHINGTON
County of &K aai+

L . §8:
©On this day %erbmmlh appeared before me Br'ur | BN AP

K Tonel i 4w Loas crvnd R.c R N L -

to me known to be the individual(s) described in and who execufed'the within and foregoing instrument, and
acknowledged that he/she/they signed the same as his‘her/their h'ee and VO]unl.dl’\ act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official seal this P-4 d;l\ ot f”’ ok f;,f v 7o
STATE OF WASHINGTON cclemen oo aﬂéﬁ
BARBARA JEAN ARNDT Notary Public in and for th;{gfatc of Washington, residing at
COMMISSION HHRES 01]20]’2010 f Sheé (‘f\ﬁ' Ko !Op’ . ﬂ ”“C (.. F 'Tﬁ Lige TR oo

My Appointment Expireson 7 / b

o
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" 7" Prepared by: ASUNCION MAGNO

COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000699
1515 WALNUT GROVE RME99

DATE: _;5? 12/26/2006 ROSEMERD, CA 1770

CASE#." = .~ Phone: (800)257-1&603%
DOGID# . 00015474798412006 Br Fax No.: (626)927-4681

BORROWER;: - KENNETH W. LANE
PROF’ERTY ADDRESS 2333 AUSTIN LN

MOUNT VERNON, WA 98273-5828
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- EXHIBIT A"
T':ha'f pbrtlon of the Northwest Quarter of the Northwest Quarter of Section 16, Township 34
North Range 4 East of the Willamette Meridian, described as follows:

Beginmng ata: :point 660 feet North and 720 feet East of the Southwest corner of the Northwest
Quarter of. the Northwest Quarter of Section 16;

Thence North a distance of 165 feet;

Thence East'a distance of 100 feet;

Thence South a distarice of 165 feet;

Thence West a dlstance of 100 feet to the point of beginning;

EXCEPT the South 25 feet thereof.

Situated in Skagrt County, Washmgton

" - END OF EXHIBIT “A” -
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