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DEED OF TRUST

DATE: October"{a .2006

Reference # [if: appllcable) Additional on page

Grantor(s): ]
1. HOBOY, GAHHETT P
2. HOBOY, S_AEAH H =

Grantee(s)
1. Skagit State Bank
2. Land Title Company of Burlmgton Trustee

Legal Description: D'}h) D“' L'S i*’zu 5( 40 32—
I 12284 £ b

Assessor's Tax Parcel ID#: (P36251} '3_504_-1 2-1-004-0005

THIS DEED OF TRUST is dated October 16, 2006, among GARRETT P HOBOY and SARAH H
HOBOY, husband and wife, whose address is. 23942 CORDY LN, SEDRO WOOLLEY, WA
98284-8520 {"Grantor"); Skagit State Bank, whose mailing address is Main Office, 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233.{refsrred to below sometimes as “Lender"

and sometimes as "Beneficiary"); and Land Title Company .0f Burlmgtpn whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to below as "Trustea"}.

Additienal on page




DEED OF TRUST
{Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys ta Trustee in trust with power of sale, right
of enh’y and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

the “following described real property, together with all existing or subsequently erected or affixed buildings,

improtements and fixtures; all easements, Tights of way, and appurtenances; ail water, water rights and ditch rights
(mcludlng stock in utilities with ditch or irrigation rights); and all other rights, royalties, and prof«tlsr relating to the real
property; including without limitation all minerals, oil, gas, geatharmal and similar matters, {the "Real roperty )

“..lo¢ated in-SKAGIT County, State of Washington:

Séé E)I(iﬁb'i"t A, which is attached to this Deed of Trust and made a part of this Dead of Trust
" as’if fully set forth herein.

The Real Property or its address is commonly known as 23942 CORDY LN, SEDRO WOOLLEY,
WA 98284 8520 The Real Property tax identification number is ({P36251)
350412-1-004-0006-

Grantor heréby assngns as secunty 1o Lender, alt of Grantor's right, title, and interest in and io all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.0B.070; the lisn craated by this
assignment is intended 10 be-$pecific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to” collect the ‘Rents and profits, which license may be revoked at Lender's option and shall be
autematically revoked. upnn acceleratlon of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER.THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. " Except a& otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Frust'as they become due, and shall strictly and in a timely manner perform alt of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE.-OF THE PHDPEHTY Grantor agrees that Grantor's possession and use of the
Proparty shall be governed by the following pl’OVISIDHS

Possession and Use. Until the oceurrence 6F an Everit of Default, Grantor may (1) remain in possession and
contrel of the Property; {2) use, operate fr manage the Proparty; end (3) coltect the Rents from the Pruperty
{this privilege is a license from Lendet tp' Grantar automatically revoked upon default). The following provisians
relate to the use of the Property or to uther [lmnahons on the Property. The Real Propersty is not used principally
far agricultural purpeses.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

GCompliance With Environmental Laws. Grantor fepresents and warrants to Lender that: (1) During the period of
Grantar's ownership of the Property, there has been no use, generation, manufacture, starage, treatment, disposal,
release or thraatened release of any Hazardous Substance by-any peisan on, under, about or from the Property;
[2} Grantor has no knowledge of, or reason to believe that ' there has been, except as previously disclosed to and
acknowledged by Lender in writing, {(al any breach:.ar-violation of gny Environmental Laws, [b) any use,
generation, manufacture, storage, treatment, disposal, release or-threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants”of the Property, or (¢} any aciual or
threatened litigation or claims of any kind by any person relating to siich-mattersi.and {3) Except as previously
disclosed to and acknowledged by Lendar in writing, (a) neither Grantor nor any tgnant, contractor, agent or other
authorized user of the Praperty shall use, generate, manufacture, sfore, treat, disgose of or release any Hazardous
Substance on, under, about or from thae Praperty; and (b} any such agtivity shall'be’conducted in compliance with
all applicable tederal, state, and local lews, regulations and “ordinances; including without limitation all
Environmental Laws. Grantor authorizes lender and its agents to enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appifopriate.-fo determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by iender shall be for Lender's
purposes only and shall nat be canstrued 1o create any responsibility or liability ary the part of Leénder to Grantor or
1o any other person, The representations and warranties contained hargin are; based on Granter's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1] refeases and waives any future tlaims
against Lender for indemnity or contributian in the event Grantor becomes liable. for cleanup or other costs under
any such faws; and (2) agrees to indemnify, defend, and hold harmless Lendar against any.-and, all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trust or as a consequence of any use, genaratibn,'manufact_ura, starage,
disposal, release or threatened relgase occurring prigr to Grantor's ownership ar interest in the Prnpétty, whether
ar not the same was or should have been known to Grantor. The provisions of this section af the Deed of Trust,
in¢luding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise. a

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit or suffer any .

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of. the

foregeing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals hnciudmg !

oil and gas), coal, clay, sceria, soil, gravel or rock preducts without Lender's prior written consent,

Removal of Improvements. Grantor shall not demelish or remove any improvements from the Real"?ropertv
without Lender’s prior written consent. As a condition to the removal of any Imprevements, Lender may require.~
Grantor to make arrangements satisfactory ta Lender to replace such Improvements with improvements of at'least

eqgual value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property a1 all

reasonable times to attend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's ™ i

compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persens ar entities of every nature whatsosver who rent, lease or
otherwise use or accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicahle to the usa or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance nr
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DEED OF TRUST
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regulation and withhold compliance during any procesding, including appropriate eppeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
-Property are not jeopardized. Lender may require Grantor to post adsquate security or a surety bond, reasonably
. satisfactory to Lender, to protect Lender’s interest.

Dutv to Protect. Grantor agrees neither to abandon or leave unattended the Property. Graator shall do all ather
acts” in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

“.pUE ON SALE - CONSENT BY LENDER. Lender may, ot Lender's option, 1A} declare immedintely due and payable all
~-..5ufMs secured-by. this Deed of Trust or (B} increase the interest rate provided for in the Note or other documant

evidenicing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale of transfer,
without Lender's prior writtan consent, of all or any part of the Real Property, or any interest in the Real Property. A
“salé or transfer” mesns the conveyante of Real Property or any right, titla or interest in the Reat Property; whether
legal, beneficial or squitable; whether valuntary or involuntary; whether by outright safe, deed, instaliment sale ontract,
land contract, cortract for deed, leasehold interast with a term greater than three |3} vears, lease-option contract, or by
sale, assignment, of transfer.of any beneficial interest in or to any land trust holding title 1o the Real Property, or by any
other methad of Gonvevanice of an interest in the Real Property. If any Grantor is a corporation, parnership or limited
liability company, transfer also.includes any change in ownership of mare than twenty-five percent {25%) of the voting
stock, partnership interests.ar limited liability company interests, as the case may be, of such Grantor, However, this
option shall not be exercised by Lender if such exercise is prahibited by federal law or by Washington law.

TAXES AND LIENS.- The'fu!luwlﬁ'g provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: S JESR

Payment. Grantor shall‘pey when.due land in ail events prior to delinquancy) all taxes, special taxes, assessments,
charges including water and sewer}; fines and impositions levied against or on account of the Preperty, and shall
pay when due all claims for work 'dong,on or for services rendered or material furnished to the Property. Grantar
shall maintain the Praperty-free of all iéns having priority over ar equal to the interest of Lender under this Deed of
Trust, except for the lien..of-‘taxes and ‘assessments not due and except as atherwise pravided in this Deed of
Trust. -

Right to Contest. Grantor may-withhold. payiment.of any tax, assessment, or claim in connection with a good faith
dispute over the ohligaticn to pay.-so ong. aslender's interest in the Property is not jeopardized. If a lien arises or
is fited as a result of nanpayment, Grantor shafl within fifteen (1%5) days after the lien arises or, if a lien is filed,
within fifteen {16) days after Grantor-has.notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficiént corperate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreciosure or sala under the lian.~ In_ any contest, Grantor shall defend itseif and Lender and shall
satisty sny adverse judgment before enforcement-against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in“the contest proceedings.

Evidence of Payment. Grantar shall upon deémand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmentat official to deliver t¢ Lender at any time a written
statement of the taxes and assessments against'the Property. o

Notice of Construction. Grantor shall notify Lender at least fifteeri {15) ‘days before any work is commenced, any
services are furnished, or any materials are supplied to thé Property, if.any mechanic's lien, materiglmen’s lien, or
other lien could be asserted on account of the work, gervices, or materigls. Granter will upan request of Lender
furnish to Lender advance assurances satistactory to Lender that.Grantor can and will pay the cost of such
iimprovements. RN

PROPERTY DAMAGE INSURANCE. The following provisions relatiny ta insufing.the Property are a part of this Daed of
Trust. S .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
caverage endarsements on & fair value beasis for the ful insurable, value covering all Improvements on the Real
Property in Bn amount sufficient to avoid application of any coinsurance. glause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintsin comprehensive ganefdl Tiability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as.-additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insuranég, including but not limited to
hazard, business interruption, and boilar insurance, as Lender may reasanably require. Policies ‘shall be written in
farm, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upan request of Lender, will daliver ta. Lender from time ta time the
policies or certificates ot insurance in form satisfactory to Lender, including stipulations ‘that goverages will not be
cancelied or diminished without at least thirty {30} days prior written nctice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favar of Lender will not be impaired in-ény way by-any act,
omission or default of Grantor or any other persen, Shouid the Real Property be located inian area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor:sgress to
obtain and maintain Faderal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a spacial flood hazard area, for the full unpaid principal balance of the loan.and any priorliens
on the property securing the loan, up to the maximum palicy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and t¢ maintain such insurance for the term of the lcan. R

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. _Léndér méy_ :

make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or fot Lender's

security is impaired, Lender may, at Lender’s election, receive and retasin the proceeds of any insurance and_apply '

the proceeds to the reduction of the Indebtedness, payment of any lien atfacting the Property, or the rastoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall regair ar:
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upaon

satisfactory proof of such expenditure, pay or reimburse Grantar from the proceeds for the reasonsble cast of
sepais o restoration i Grantor is not in default under this Deed of Trust. Any prpceeds which have not been

disbursed within 180 days after their receipt and which Lender has not comeitted to the repair or restoration of

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued”

interest, and the remainder, if any, shall ba applied to the principal balance of the Indebtedness, If Lender haolds
any preceeds after payment in full of the Indebtedness, such proceeds shall ba paid without interest to Grantor as
Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall furnish
to Lender a report an each existing policy of insurance showing: (i} the name of the insurer; (2) the risks
insured; {3} the amount of the policy; {4) the property insured, the then current replacement vatue of such
property, and the manner of determining that value; and (5) the expiration date of the policv. Grantor shali. unon
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DEED OF TRUST
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request of Lender, have an independent appraiser satisfactory 1o Lender detarmine the cash value replacement cast
of the Propenty.

“"the Property ar if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but nat limited o Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge of pay
uncter this Deed of Trust ar any Related Documents, Lender on Grantor's behalf may {but shall not be obligated ta) take
any actign that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security

“.. _intérests, encumbrances and other claims, at any time levied or placed on the Praoperty and paying all costs for insuring,
_“mainfaining apd'preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then

“bear intarest at. thie rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grasitor.- All suéh expenses will became a past of the Indebtedness and, at Lender's option, will (A} be payable on
démarid; -{B). be added to the balance of the Note and be apportioned among and be payable with any installment
paymaents ta_become-dua during either {1) the term of any applicable insurance policy; ar (2} the remaining term of
the Nate: or * |C) .be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also willsecure fayment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitletl upon Default.

.l:.E'N'DER'S EXPENDITURES. ¥ any actipn or proceeding is commenced that would materially affect Lender’s interest in

WARRANTY, DEFENSE OF 'i'ITLE. The foltowing provisions reisting 1@ ownership of the Property are a part of this Deed
of Trust: - : *

Title. Grantor wariants that; la} Grantor halds good and marketable title of record to the Property in fee simple,
free and clear of ali'liens did ncumbrances other than those set forth in the Real Property description or in any
title insurance policy,-titlargpors, ‘ar final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trist,”and {b} Grentor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Detensa of Title. Subject to the éxception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against ‘the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor s-title-6r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. (Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own cheice, and
Grantar will deliver, or cause.to be delivered, to Lender such instruments as Lender may request from time to timeg
10 permit such participation. s RO

Compllance With Laws. Grantor 'warre.ln.ts" thé't the Property and Grantor's use of the Property complies with afl
existing applicable laws, ordinances, and regdlations of governmental authorities.

Survival of Represantations and Warranties. A:ll'Fe.ptesentations. warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution-and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in fuli farce and effect until such time as Grantor's {ndebtedness shall be paid in full.

CONDEMNATION. The follawing provisions relérir_ng' to condemnation proceedings are a part of this Deed of Trust:

Procesdings. If any proceeding in cundamn'a_t_iun_ is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.defend the action and obtain the award. Grantor
may be the naminal party in such proceeding, but Lender shall-be ertitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all'at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and ddcurnentation ds may be requested by Lender from time to
time to parmit such participation. S S

Application of Net Proceeds. If all or any part of the Property-is-condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may. at-its plection réquire that ail or any pertion of the
nét proceeds of the award be applied to the Indebtedness or the repair.-of restoration of the Property. The net
praceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation; ] S

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU.'_I'HORITIE_S.' .Thé fallowing provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: ' : e,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other actien is requested by Lender to perfect and contirue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. .

Taxes. The following shall constitute taxes to which this section applies: {1} a-specific.tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trusty’ (2} a specific tax on
Grantor which Grantor is authorized of Tequited 1o deduct from payments on the indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lander or'the hoidef of the Nate;
snd (4) a specific tax an ail or any partion of the Indebtednass or on payments of principal. and -fnterest made by
Grantar. -

Subseguant Taxes. If any tax to which this section applies is enacted subsequent ta the date of-this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any.or.all-of its ...
available remedies far an Event of Default as provided below unless Grantor gither (1) pays ‘the tax hefore it -
becomes delinquent, of [2) centests the tax as provided above in the Taxes and Liens section and déposits with™™ .~
Lender cash or a sufficient corporate surety bond or other security satisfactary to Lender. L ST

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as’'a -
security agreement are a part of this Deed of Trust: et o

Security Agrasment. This instrument shall constitute a Secwrity Agresment 1o the extent any of the Praperty: o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
a5 amended fram tirme to time., '

Sacurity Interast. Upon request by Lender, Granter shell take whatever action is requested by Lender to perfect:
and continue Lender's security interest in the Rents and Persenal Property. In addition 1o recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executad counterparts, copies or reproductions of this Deed of Trust as a financing staterment, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remave, sever or detach the Personal Praperty from the Property. Upon default, Grantor shall assemble
any Persaonal Property not affixed to the Praperty in a manner and at a place reasenably convenient ta Grantor and
iender and make it available to Lender within three {3) days after receipt of written demand fram Lender to the

extent permitted by applicable law.
TR
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
-Carmarcial Code) are as stated an the first page of this Deed of Trust,

- HUHTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Eorther Assurances. At any time, and from time to time, upon reguest of Lender, Grantor wilt make, exscute anrd
“daliwar, pr will cause to be made, executed or delivered. to Lender or to Lender's designee, and when requested by
" ténder, cause to be fired, recarded, refiled, or rerecorded, as the case may be, at such times and in such offices
" and’placés as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
dgreefments, financing statements, continuation statements, instruments of further assurance, certificates, and
othér documiants as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, completa,
perfect, contiiue, or preserve (1) Grantor's ebligations under the Note, this Deed of Trust, and the Retated
Documernts, and (2)  the liens and security interests created by this Deed af Trust s first and prior liens on the
Property, whethef.now owned ar hereafter acquired by Granter. Unless prohibited by law or Lender agrees 1o the
cantrary-in writing, Grantar shall reimburse Lender for all costs and expenses incurred in connection with the
matteis reférred to inthis paragraph.

Afttorniey-in-Fact, -1f Grantor falls to do any of the things referred 10 in the praceding paragraph, Lender may do se
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints
Lendar as Grantor's atterney-in-fact for the purpose of making, executing, delivering, filing, recarding, and doing all
other things as:‘may be necessary or desirable, in Lender's sole opinion, ta accamplish the matters referred to in
the preceding paragraph. g

FULL PERFORMANGCE. :If Grantar pays:all the Indebtedness when due, and otherwise performs all the obligations
imposed upan Grantor;under this Deed of Trust, Lender shall execute and deliver ta Trustee a reguest for fuh
reconveyance and shall execute and deliver to Grantor suitable staternents of termination of any financing statement an
file evidencing Lender's security interest in'the.Rents and the Personal Praperty. Any reconveyance fee shall be paid by
Grantor, if permitted by appticable’law. Tha grantee in any reconveyance may be described as the "person aor persons
legally entitled thereto”, and the recitals’in the reconvayance of aniy matters or facts shall be conclusive proof of the
truthfulness of any such matters-ar fatts. e

EVENTS OF DEFAULT. Each of 'tﬁe,.folluwmg.,. at jLenaer's option, shall constituts an Event of Default under this Deed
ot Trust: w4 S

Payment Default. Grantor fails to maks gnv payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply_.With l_:ll"l“D pérform any other term, obligation, covenant or condition
contained in this Deed of Trust or in“any of the Related Dosuments or ta comply with or to perform any term,
obligation, covenant or condition contaified in any 6ther agreement between Lender and Grantor.

{ompliance Detault, Failure to comply Wi_th any other tarm, obligation, covenant or tondition contained in this
Deed of Trust, the Note or in any of the Related-Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes of insurance, or any other payment necessary to prevent filing of or to effact discharge of any lien.

False Staternents. Any wailanly, Tepresentnlion or statement .rna'c!:e o furnished o Lender by Gramor of on
Grantor's behalf under this Deed of Trust or the Related Documents isi false or misleading in any material respect,
either now or at the time made or furnished or hecomes. false or mislepding at any time thereafter,

Defactive Gollateralization. This Deed of Trust or any of, the Related Documents ceases to be in full force and
affect lincluding failure of any collateral document to create-a valid“and-perfected security interest or lien) at any
time and for any reason, : o :

Death or Insolvency. The death of any Grantar, the insolvency ofg'Gr_a'ntor, the appgintment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
cammencement of any praceeding under any bankruptcy or insolvercy laws by.or against Grantar,

Craditor or Forfeiture Proceedings, Commengemsnt of foreclosure or-forfeiture pioceédings, whether by judicial
praceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmentat agency
ageinst any property secusing the Indebtedngss, This includes a garnishment .of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Detfault shall pot apply if thare is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is theibasis of the greditor or forfeiture
praceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender manies or a surety bond for the creditor or forfeiture proceeding, in an amount determiréd by Lender, in its
sole discretion, as heing an adequate reserve ar band for the disputa.

Breach of Other Agresmant. Any breach by Granter under the terms of any other agreenient Sétween Grantor and
Lender that is not remedied within any grace petiod provided thetein, including without limitation sny agreement
concerning any indebtedness or other obligation of Grantar ta Lender, whether existing now ar latef, .~ .-~

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, suraty,
or accommodation party of any of the Indebtedness or any guarantos, endorser, surety, or accommadation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the .
indebredness. - R -

Adverse Change. A material adverse change occurs in Grantor’s financial conditien, or Lender--"belieyes- the .
prospeact of payment or performance of the Indebtedness is impaired. R

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time tﬁéreaﬂér; o
Trustee or Lender may exercise any one or mare af the following rights and remedies: :

Election of Remedies. Election by Lendar to pursug any remedy shall not exclude pursuit of any other remedy, .and' :
an election 10 make expenditures or ta take action to perform an obligation of Grantor under this Deed of Trust, °
after Grantor's fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebt_adnass. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penatlty which Grantor would be required to pay.

Faoreclosurg, With respect to all or any part of the Real Property, the Trustee shail have the right to exercise its
pawer af sale and to fareclose by naotica and safe, and Lender shall have the 1ight 1o foreciose by judicial
fareclasure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

TAWAAVADRAN
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remedies of a securad party under the Uniform Commercial Code.

... Collect Rents. Lender shalt have the right, without notice to Grantor to take possession of and msanage the
‘Property and collect the Rants, including amounts past due and unpeid, and apply the net proceeds, aves pnd
“abéive Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requireg any tenant or
othar user of the Property to make payments of rent or use fees directly to Lender. If the Rents are gollected by
Léndaer, then Grantor irrevecably designates Lender as Grantor's attarney-in-fact to endorse instruments received in
.payment thereot in the name of Grantor and to negetiate the same and collgct the proceads. Payments by tenants

" ar'other Uisers to Lender in response to Lender's demand shall satisfy the obligations far which the payments are
winade; whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph:either in person, by agent, or through a receiver.

‘ Ap’hoiﬁt.ﬂeceiver. Lender shall have the right 1o have a receiver appeinted to take possession of all ar any part of
the Property, Wit_h_ the power to protact and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the procesds, over and above the cost of
the receivership,“against the Indebtedness. The receiver may serve without bond it permitted by law. Lender's
right to.the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtadness: by. a substantial amount. Employment by Lender shall nat disqualify a person from serving as a
reeiver. o -

Tenancy at Sufferancd. If Grantor remains in possession of the Property after the Property is sold as provided
shove or Lender _otherwiise becames entitled to possession of the Property upon default of Grantor, Grantor shal!
become o tenant at-4uffersncs of Lender of the puschaser of the Property and shall, at Lender's option, either 11}
pay a reasonabie fental for-theusé.of the Property, or {2} vacate the Property immediately upon the demand of
t.ender. N :

Other Ramedies, Trustee or Lender shall have any othes sight or remedy provided in this Deed of Trust of the Note
ar by law. : o

Notice of Sals. Lendér.shali give Grantorreasonabls notice of the time and place of any public safe of the Persanal
Property of at the tima affer which any private sale or other intended dispasition of the Persanal Property is 1o be
mede. Reasonahle notice shall mean notice given at feast ten (10} days before the time of the sale or disposition.
Any sale of the Persanal Property may he-mide i conjunction with any sale of the Resl Property.

Sals of the Property. To the extént parmitied by applicable law, Grantor hereby waives any and alt rights to have
the Praperty marshailed. In exercising its rights and remedies, the Trustee or Lender shall be free ta sell all or any
part of the Property together or separately, i one salg-or by separate sefes. Lender shall be entitled to bid at any
public sale on all or any partion of the Proparty. o

Attorneys’ Fees; Expenses, [f Lendef_'rn'stitu_tes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recavef such sufn as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whathar or not any court action is involved, and to the extent not prohibited by law, all
Jeasonabie EXpenses Lender incurs that inLender's opinion are necessary at any ftime for the pratection of its
interest ar the enforcement of its rights shall become a part of tha Indebtedness payable on demend and shall bear
interest at the Note rate from the date of the expenditure until repaid: Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law,-Lender's attarneys' faes and Lender's legal
expenses, whether or not there is a lawsuit, including attorAeys” fees ‘and expensas for bankruptcy proceedings
{including efforts to modity or vacate any automatic stay. or injanction),. afipeals, and any anticipated post-judgment
callection services. the cost of sesrching records, abtaining title reports (including foreclasure reparts), surveyors'
reparts, and appraisal fees, title insurance, and fees for the Trusies, 1o the exient permitted by applicabls law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustea. Trustee shall have ali of the rights and duligs of Lendar as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The tollowing provisians relating to the pgwers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust: : P

Powers of Trustes. In addition to all powars of Trustee arising as a*matter of law, Trustee shall have the power ta
1ake the foMlowing actions with respect to the Property upon the written request ot Lender. and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; {b} join in granting any easement or creating any restriction on the Real Property; and {c] Join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lenider under this Deed aof Trust.

QOhligations to Notify. Trustee shall not be obligated to notify sny other party of a pendin§: sale under any other
trust deed or lien, or of any actian or proceaeding in which Grantor, Lender, or Trustee shall be a party, unless
required &y applicable law, or unlass the sction or proceeding is brought by Trustee. :

Trustee. Trustee shali meet ali quakfications required for Trustee under applicable law. ~In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in-gither casa in
accordance with and to the full extent provided by applicable law. o < -

Successor Trustee. Lender, at Lander's option, may from time to time appoint a sugcessor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recarded in-the
office of the racarder of SKAGIT County, State of Washingten, The instrument shall contain, .in additian -to all .
other matters required by state law. the names of the original Lender, Trustae, and Grantor, the bodk and page or

the Auditor's File Number where this Deed of Trust is recarded, and the name and address of the sUtcessor’ -
trustes, and the instrument shall be executed and acknowledged by Lender of its successors in imerest. . The.”
successar trustee, without ¢onveyance of the Property, shall succeed 1o all the title, powar, and duties conferred .
upen the Trustes in this Deed of Trust and by applicable law, This procedure for substitution of Trustee shall .~
gevern to the exclusion of all other pravisions for substitution. o o

NOTICES. Subject to applicable law, and except for notice required or allowed by law ta be giver in another manner]
any notice required to be given under this Deed of Trust, including without limitation any notice of default and ‘any.
natice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by *.
telefacsirnile funiess otherwise Tequired Dy law), when deposited with a nationally recognized avernight courier, or, if. .
mailed, when deposited in the United Statas mail, as first class, certified or ragistered mail postage prepaid, directeg to N
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s acddress, as shawn near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees ta keep Lender informed at alf times of Grantor's current address. Subject to applicabls law,
and except fos notice regquired or allowed by isw to be given in another manner, it there is more than one Grantor, any

notice given by Lender to any Grantor is deemed to be notice given to aff Grantors o .;:
200612290115
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7 AMSGELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amondments. This Oeed of Trust, together with any Related Documnents, constiivtes the entire understanding and
“agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or armendment to this
“Deéd of Trust shall be effective uniess given in writing and signed by the party or parties sought to he chargsd or

bound by the alteration or amendment.

Ahmial Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
_“Lender, upon request, a certifiad statement of net opersting incame received from the Praperty during Grantor's
" prévious fisgal year in such form and detail as Lender shall require. “Nat aperating income” shali mean all cash

'receibts-f'r_om.the Property less all cash expenditures made in connection with the operatian of the Property.

“Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to beg
used to interpret or dafine tha provisions of this Oeed of Trust.

Merger.There sl.].e.lil be no merger of the interest or estata created by this Deed of Trust with any other interest ar
estate in the’Progérty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. ; -

Goverfii_ngiaw_. 'ThiQ'Daec_l of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several I'..Iphlllfy._ Al abligations of Grantor under this Deed of Trust shall be joint and several, and all
references to-Granter shall mean. each and every Grantor. This means that each Grantor signing below is
respansible for:all ol;l'lga_ﬁon's in this Deed of Trust,

No Waiver by Lender. ‘Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and sighegt by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right-or ‘any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice of-constitute a-Wwaivér of Lender's right otherwise to demand strict compliance with that
provision or any other piréviéiu_n of this Deed of Trust, No prior waiver by Lender, nar any cousse of dealing
between bender and Grantor, shall constitute a waiver of sny of Lenter's rights or of any of Grantor's obligations
as to any future transactions. Whenever-1é cofisent of Lender is reguired under this Deed of Trust, the granting
of such consent by Lender in any-instenge shill not constitute continuing consent to subseguent instances where
such cansent is required and in"ail cases such consent may be granted or withhald in the sale discretion of Lendar.

Severability. If a court of competent jurisdiction #finds, any provision of this Deed of Trust to be illegal, invalid, ar
unenforceable as to any person or circumstance, that finding shall nat make the offending provision illegal, invalid,
ot unenforceable gs to any other person or circurhstance. |f feasible, the offending provision shell be considered
modified so that it becomes legal, valid:and erforceable, If the olfending provision cannot be so modified, it shall
be considared deleted from this Deed of Trust. Unlass otherwisa required by law, the Hepality, invalidity, or
unenforceahility of any provision of this Daed af Trust shalt not affect the legality, validity or enfarceability of any
other provision of this Deed of Trust, L

Successors and Assigns. Subject to any lirmitations stated in thig.Deed of Trust on transfer of Grantos's iaterest,
this Deed aof Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantay, Lender, without notice to Grantor, may
deai with Grantar's successors with reference to this Deed of Trust and; the indebtedness by way of forbearance or
extension without releasing Grantor from the obligatiens of this Dead of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the peffurma_nc__e_ of this Dead of Trust.

Waiver of Homestead Exernption. Grantor hersby releases”and waives-all |_'.ig=hts.ﬂrld benefits of the homestead
examption laws of the State af Washington as ta all Indebtedness sequbed by this Deed of Tsust.

DEFINITIONS. The following capitalized words and tarms shall have the:Tollowing meanings when used in this Deed of
Trust. Unless specifically stated to tha contrary, all refarences to dollar: zmounts shall mean armounts in lawful money
of the United States of America, Words and terms used in the singulas shall inchude Ane plural, and the plural shall
include the singular, as the cantext may require. Wards and terms not othérwise defined-in-this Deed of Trust shall
have the meanings attributed to such terms in the Unifarm Commercie! Cader ..+ =7

Baneficiary. The word "Benefitiary” means Skagit State Bank, and its successo_ré __and 8s8ignA-

Borrower, Tha word "Borrower” means GARRETT P HOBQY and SARAH H ;HGBOY and ifcludes all co-signers
and ca-makers signing the Note and all their successors and assigns. ’

Deed of Trust. The words “Deed of Trust” mean this Deed of Trust among G‘l’ﬂn!‘O‘f,‘ “Lender, and’ Trustes, and
includes without limitaticn all assignment and security interest provisions relating to the Personal Property end
Rents., 3 3 :

Default. The word "Default” means the Default set forth in this Deed of Trust in the secti_on'titled "Def'a.ult-"..

Environmental Laws. The words "Environmental Laws”™ mean any and all state, federal-and local statutes,
regulatians and ardinances relating to the protection of human health or the environment,. inétuding” withogit
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as arhended,-42
U.8.C. Sectien 9601, et seq. ("CERCLA"], the Superfund Arnendments and Reauthorizatian Act of 1986, Pub. L.

No. 99-499 |"SARA"}, the Hazardous Materials Transportation Act, 49 L).5.C. Section 1801, et seq,;'the-Resource ._ '

Conservation and Recovery Act, 42 U.S.{, Section 8901, et seq., or othar applicable state or federat.laws, rules;
or regulations adopted pursuant theseto. o

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Desd of:Trust’ in
the events of default section of this Deed of Trust. R

Grantor. The word "Grantar” means GARRETT P HOBOY and SARAH H HOBOY.

Guaranty, The word “Guaranty” means the guaranty from gusrantor, endorser, surety, or accommeodation party to-

Lender, including without limitation a guaranty of alf or part of the Note.

Hazardous Substances. The words “"Hazardous Substances” measn materials that, because of their guantity,

concentration or physical, chemical or infectious characteristics, may cause or pase a present or potential hazard
to human health or the environment when impraperly used, treated, stored, disposed of, generated, menufactured,
transported or otherwise handled. The words "Hazardous Substances™ sre used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or wasta as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petrotsum and
petraleumn by-products ar any fraction thergof and asbestos,

Improvemants. The word “improvements” means all existing and future improvements, buildings, structures,
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mobile homes affixed on the Aeal Property, facilities, additions, replacements and ather construction on the Real
Property.

Indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and expenses
“pavable under the Note or Related Documents, together with ali renewals of, extensians of, modificatians of,
consolidations of and substitutions for the Mote or Related Documents and any amaounts expended or advanced by
Lénder t¢ discharge Grantor's ohbligations or expenses incurred by Trustee or Lendsr to enforge Granter's
.obligations under this Deed of Trust, together with interest on such amounts &s provided in this Deed of Trust.

) '__l:ande,r." The word "Lender™ means Skagit State Bank, its successors and assigns.

Nota..-The word "Note” means the promissory note dated October 16, 20086, in the original principal
“amotnt of.$14.341.90 from Grantor to Lender, togethar with all renewals of, extensions of, madifications of,
refinancings of. consclidations of, and substitutions for the pramissory note ar agresment,

Personal-Property. “The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now of nereafier owned by Gianior, and now of hereafter attached o affived to the Real Property;
together-with ‘all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
praperty; and: togethes with all issues and profits thereon and praceeds {including without limitation all insurance
proceeds and refunds of premiums) from any saie of other disposition of the Property.

Property. The w"crd__ "Prope;ﬁr" means collectively the Real Property and the Persenal Property.

Raal Proparty. Thé'wa'rds_'f.ﬁeal_Pmperw" mean the teal property, interests and rights, as further described in this
Deed of Trust;” :

Refated Documents:” The werds YRelated Documents” mesan all promissory notes, ciedit agreements, loan
agreements, environmental agreéments, guaranties, securily agreements, mortgages, deeds of trust, security
deeds, collaterai miprfgages, and. sl ather instruments, agreements and docurnents, whether now or hereafter
existing, executed ir.conngction with the indebtedness.

Rents. The word "Rants!. means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the:Property.

Trustes. The word "Trustée” rieans Land‘-Tiﬂé Company of Buriington, whose mailing address is P O Box 445,
Burlington, WA 98233 and any, substitute or Successar trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. .

GRANTOR:

L5 £

7 HOBOY

INDIVIDUAL ACKNOWLEDGMENT
M !
STATE OF !«:SA;_[/L(’; 7!0 g Vi

yg8

COUNTY OF ’S/F/ Ly : }
ot

On this day before me, the undersigned Notary Public, personally appeared GARRET:T E:.HOEOY at_ld SARAH H HOBQY,
persanslly known to me or praved to ma on the basis of satisfastory evidance ta' be tha individuals described in and
who executed the Deed of Trust, and acknowledged thg,.:hevs&gnggl the Deed of Trust as their free-and voluntary act

and deed, for the uses and purposes therein mentio A Y
AS Mﬁ@b '
7 T

Given undg: my hand and official 7“' this
. v - Id

ol

3

o
REQUEST FOR FULE RECONVEYANCE

Te: . Trustee

The undersigned is the lagal owner and holder of all indebtedness segured by this Deed of Trust. You are herebv. -
r§quesFad, upen payment of all sums owing to you, to reconvey without warranty, o the persons entitled thereto, the, .
tight, title and interest now held by you under the Deed of Trust. N T

Date: Benaeficiary:
By:
Its:

TASER PRI Lynging, Var. & 32,70.000 Gaps, Harlann Fnanosl Sohtons, ine. 1857, 200A. Ak Aights Assessd. < ¥ e

n
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Exhibit A
Legal Description for 23942 Cordy Lane
P36251; 350412-1-004-0005

“Lot 1, Short Plat No. 90-32, recorded July 31, 1990, under Auditor’s File No. 9007310009,
EXCEPT those portions of Lot 1, Short Plat No. 90-32, filed in Volume 9 of Short Plats, page
246, under Skagit County Auditor’s File No. 9007310009, lying in the Northeast ' of the
Northeast “-of Section 12, Township 35 North, Range 4 East, W.M., lying North and/or East of
the following described line:

Beginning at the Southeast corner of said Lot 1;

thence South 8921 2’*6” West along the South line of said Lot 1, a distance of 218.43 feet to the
initial point of this liné descrlptlon

thence North 12°19°34” East-a distance of 78.87 feet;

thence North 52°48°52" East; a distance of 81.01 feet to the Northeasterly line of the Private
Road and Utility Easement, Cordy Lane;

thence North 37°11708” Vvest along sald Northeasterly line, a distance of 120.10 feet to the North
line of said Lot }

thence South 69006 187 West’ dlong the North line of the Lot 1, a distance of 74.44 feet to the
Southwesterly line of the Private Road and Utility Easement, Cordy L.ane,

thence North 3771 1°08” West along sald_Southwesterly line, a distance of 5230 feet;

thence South 89°06°18” West, a distance of 4_0,-00 feet;

thence North 37°11°08” West, a distarice_ of 26.84 feet;

thence South §7°22°21% West, a distance of-91.07 feet;

thence South 70°28°17” West, a distance of 30.88 feet;-

theance South 15°05°21” West, a distance of 103.56.fect;

thence South 66°29°41” West, a distance of 35.23 feet;

thence South 73°46°01” West, a distance of 116.21.feet;” .

thence North 67°55°31” West, a distance of 133,00 feet; .~ .-~

thence North 62°22°23” West, a distance of 43.23 feet; |

thence North 42°56°37” West, a distance of 27.10 feet to'a “point-on- the North line of said Lot 1
which lies 401 .23 feet from the Northwest corner thereof and- termmus of thls line description.

ALSO TOGETHER WITH that portion of Lot 2, Short Plat No. 90-32, ﬁled in Volume 9 of Short
Plats, page 246, under Skagit County Auditor’s File No. 9007310009, lying in.the Northeast ¥ of
the Northeast s of Section 12, Township 35 North, Range 4 East, W .M 1y:iﬁg South and/or West
of the following described lme T

Beginning at the Southeast corner of said Lot 1

thence South §9°12°56” West along the South line of said Lot 1, a distance of218 43 feet to the

initial point of this line description; :

thence North 12°19°54” East, a distance of 78.87 feet;

thence North 52°48°52” East, a distance of §1.01 feet to the Northeasterly line of the Prwate

Road and Utility Easement, Cordy Lane, o
thence North 37°11°08” West along said Northeasterly line, a distance of 120.10 feet to the North”_ c i
line of said Lot 1; o
thence South 89°06 18” West along the North line of Lot 1, a distance of 74.44 feet to the
Southwesterly line of the Private Road and Utility Easement, Cordy Lane;

thence NMorth 37°11°08” West along said Southwesterly line, a distance of 52.30 feet,
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~DESCRIPTION CONTINUED:

~ thence South 89°06°18” West, a distance of 40.00 feet;
“thence North 37°1 1708 West, a distance of 26.84 feet;
thence South §7°22°21” West, a distance of 91.07 feet;
thence SO"I_J::Lh: '7_(]92_8’ 17" West, a distance of 30.88 feet;
thenéé"qu_th 15°05°21” West, a distance of 103.56 feet,
thence South 66°29°41” West, a distance of 35.23 feet;
thence South 73460 _L’_‘ West, a distance of 116.21 feet,
thence North 679557317 West, a distance of 133.00 feet;

thence North 62°22°23” West, a distance of 43.23 feet;

thence North 42°56°37” - West, a distance of 27.10 feet to a point on the North line of said Lot 1
which lies 401,23 feet from the Northwest corner thereof and terminus of this line description.

Situate in the County of Skagit, State of Washington.
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