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ASSUMPTION AGREEMENT WITH RELEASE

THIS AGREEMENT |s made December 14, 2006 between ALLEN T. RHOADES AND KAY S.
RHOADES {GRANTORY), ALLEN ‘T. RHOADES (GRANTEE) and HomeStreet Bank (LENDER), a
corporation organized apd emstmg under the laws of the United States, whose maiting address is 2000
Two Union Square, 601 Umon Street Seattle, Washington 98101-2326 for an assumption and release
with respect to that promtssory Note dated MAY 16, 2003, in the original amount of $119,300.00, bearing
interest at the rate of 4.75 percent per: annum secured by a Deed of Trust of the same date, made by
GRANTOR to HomeStreet Bank recorded an MAY 22, 2003, in the office of the SKAGIT County recorder
in the State of WASHINGTON, under audltor s file number 200305220170 secured by the following
described property: LOT 44, BROADVIEW ADDtTION TO THE CITY OF ANACORTES, ACCORDING
TO THE PLAT THEREQF RECORDED IN VOLUME 7 OF PLATS, PAGE 22, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON. .
which has the address of 4005 BROADVIEW.DR ANACORTES, WA 98221
and a property tax parcel number of 3777-000- 044 0003

WHEREAS, LENDER acquired the Note and. leeo of Trust described above by an assignment
dated N/A and recorded under auditor’s file number N/A -

WHEREAS, GRANTOR is indebted to LENDER und:ér:_-.t'he Not_e":end Deed of Trust described
above, payable in monthly installments of $1123.84 due on the first day of each month.

WHEREAS, GRANTOR desires to sell and GRANTEE"’destr‘és-to purchase such property subject
to such indebtedness and to assume the unpaid principal owing to LENDER, but such Deed of Trust
requires the written consent of LENDER prior to any sale or transfer-_-of all or any part of such property, and
a sale or transfer without consent of LENDER would constitute a default under such.Deed of Trust, and
GRANTOR and GRANTEE wish to obtain the consent of LENDER to éueh "a salle:--dr transfer.

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER and of
the benefits flowing to each of the parties hereto, they do agree as follows: - ~~ L w

1. STATUS OF LOAN. As of the date of the transfer of the property oh. ;‘L' 20 0(0 or
as a resuit of such transfer, payments of principal and interest on the indebtedness-are current -and the

unpaid principal balance of the indebtedness to LENDER is $98,520.89 as of such date subJect to
payment of all checks in process of collection.

2. ASSUMPTION. GRANTEE hereby assumes such indebtedness as noted in Paragraph 1
above, and shall hereafter make all monthly payments as called for in the Note and Deed of Trust If the
agreement is entered into after the date of the transfer of the property, GRANTEE agrees and. tenders
herewith an amount necessary to make the loan current as of the date of this agreement. Further S
GRANTEE agrees to abide by all provisions of such Note and of such Deed of Trust securing such S
indebtedness as described above. In the event of any default by GRANTEE under the terms of such. Note )
or such Deed of Trust, LENDER may exercise all remedies available to it under the terms of such N_ote_p.r
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_._.Dk:eed of Trust, including an action at law against GRANTEE to collect any moneys due under the Note,
,.anq___.ei‘(e_-_rcise of the remedies contained in paragraph 8 of the Deed of Trust.

“ 3" .FUNDS FOR TAXES AND INSURANCE. GRANTOR hereby relinquishes and transfers
to GRANTEE all GRANTOR'S interest in any moneys which may be held by LENDER as escrow deposits
for the purposes of application of taxes, assessments, fire or other insurance premiums, or any other
purposes for wh|ch deposits are being required by LENDER. GRANTEE assumes the liability for payment
of any unpand taxes, assessments, fire or other insurance and agrees to continue making monthly
deposits for such purposes as required by LENDER.

4, LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and transfer
of such property to GRANTEE by GRANTOR, hereby accepts GRANTEE as its obligor, and shall amend
its records to indicate the.transfer of such indebtedness from the name of GRANTOR to the name of
GRANTEE, and LENDER 'shall henceforth in all respects treat GRANTEE as its Grantor. LENDER hereby
releases GRANTOR from :él_l__ obligations or liabilities under such Note or Deed of Trust. All other terms of
this agreement to the cor]_trai'y“hqbu.itt]standing, the remedies contained in paragraph ¢ of the Deed of
Trust shall remain in full-"forbe and -effé‘ct in accordance with their terms.

5. FURTHER TRANSFER OF PROPERTY. GRANTEE agrees that the granting of consent
by LENDER to this transfer sha!i not constltute a waiver of the restrictions on transfer contained in such
Deed of Trust, and such restrlctlon shall continue in full force and any future transfer or sale by GRANTEE
without the written consent of LENDER shall constitute a default of the terms of such Deed of Trust, and
LENDER, at its option, may exercise aII remed|es available to it under the terms of such Note and Deed of
Trust. - 3

8. Wherever the words “GEANTJ'OR“ or"GRANTEE" are used in this agreement, they shall
represent the plural as wel! as the smgular the femlrune and neuter genders as well as the masculine, and
shail include heirs, successors or assigns. -~

IN WITNESS THEREOF, the parties have executed this agreement.

Kory SRhoacksy

(GRANTOR)
KAY S. RHOADES

(GRANTOR)

State of WASHINTON
County of SFeeT

On this _Z%#0  day of DECEMBER, A.D. 2006, before me, the undersugned aNotary Public in
and for the State ofWashington, duly commissioned and sworn personally appeared AEEEN#RHG#BES
ABD KAY S. RHOADES to me known to be the individual(s) described herein and. who- -executed the
foregoing instrument, and acknow!adged to me that TH®¥ signed and sealed the’ sald mstrument as
THEIR free and voluntary act and deed for thie uses and purpeses therein mentloned :

WITNESS my hand and official seal hereto affixed the day and year in this

written. @
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Je parties have executed this agreement.

('GRANTEE)}__

State of Washmgton ‘
County of SKAGIT
e

On thls (-’,7 day of DECEMBER, A.D. 2006, before me, the undersigned, a Notary Public in
and for the State ofWashi ofWashington, duly commissioned and sworn personally appeared ALLEN T. RHOADES
to me known to bethe’ lnd|V|dUaI(s) described herein and who executed the foregoing instrument, and
acknowledged to me that. HE signed and sealed the said instrument as HIS free and voluntary act and
deed for the uses and purposes therein mentioned.

WITNESS my h:an.d a_nd _gﬁnqlal seal hereto affixed the day and year in this certificate above

) LWW

Notary Publi¢ i and for the State of

written.

- Tesiding at

My commission expires / ()«26{2 'O 7

HOMESTREET BKNK

c,*‘“-*

Its Vice President

State ofWashington
County of KING

On this ’ ‘H‘L day of DECEMBER, A.D. 20086, before me the undersigned, a Notary Public in and
for the State of Washington, duly commissioned and sworn personally appeared CURT BYERS, to me
known to be the Vice Presidentof HomeStreet Bank, the corporation that executed the foregoing
instrument and acknowledged the said purposes therein mentioned, and on oath state that they are
authorized to execute the said instrument and that the seal affixed is the corporahon seal of said
corporation. .

WITNESS my hand and official seal hereto affixed the day and yea{r in this:,cé'r!;itf"lcate above
written.

I\TS%HE;I’SME ry Public in and for the State of

r X
STATE 73 WASHINGTOR Wazhlngt?n i y
COMMISSICN £ XPRES residing a Z@V"“

My commission expires [0 /8- 2090 "

OCTOSER 1& 2010 :
o0 TaulGtwoa
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