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' DEFINITIONS

Wor'dé used: in; multiple sections of this document are defined below and other words are defined in Sections
10; 12, 17,19 and 20. Certain rules regarding the usage of words used in this document are also provided
in: Sectlon 15

(A) "Secunty Instrument"means this document, which is dated NOVEMBER 2 8, 2006
together with all Rlders fo this document. '
{(B) "Borrower" ___!S MICHAEL J WILBUR, APRIL M SIEBER-WILBUR

Borrower is the trustor under thls Security Instrument.
(C) "Lender"is Bank of Anerica, NA

Lender is a Natlona__l- Ban k‘l_ng__ Association organized
and existing under the laws of - ~THE INITED STATES OF AMERICA

Lender's addressis 100 North Tryon Street, Charlotte, North
Carclina 28255

Lender is the beneficiary under this Secunty Instrument
(D) "Trustee"is PRLAP, INC, .

10850 WHITE ROCK RCAD, SUITES 101 RANCHO -CORDOVA, CALIFORNTIA 25670 .
(E) “Note” means the promissory note sigried by Borrower and dated NOVEMBER 28, 2006 .
The Note states that Borrower owes Lender ~ TWO HUNCRED. FORTY-FIVE THOUSAND SEVEN

HUNLRED SEVENTY-ONE AND 00/100 Dollars (U.S. $ 245,771.00 )
plus interest. Borrower has promised to pay this debt in regular Pcnodlc Payments and to pay the debt in
full not later than DECEMBER 4, 2031
(F} "Property” means the property that is described below under the headmg "Transfer of Rights in the
Property.”

(G). "Loan" means the debt evidenced by the Note, plus interest, aﬂy prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument plus interest.

(H) "Riders” means all Riders to this Security Instrument that aré emcuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}: ' :

[] Adjustable Rate Rider [] Condominium Rider [:] Second Home Rider

[] BalloonRider [] Planned Unit Development Rlder -] Biweckly Payment Rider

[:[ 1 - 4 Family Rider |_____| Home Improvement Rider E] _ Revocabl_e “Trust Rider
[] Other(s) [Specify] L e

(I) "Applicable Law™ means all controlling applicable federal, state and local statut'és reguléuo"ﬁﬁ; "
ordinances and administrative rules and orders (that have the effect of law) as well as atl apphcable ﬁna] e
non-appealable jndicial opinions.
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' +(3) " *Community AssociationDues, Fees,and Asscssments"meansall dues, fees, assessments and other
chatges- that are imposed on Borrower or the Property by a condominium association, homeowners
assgciation or similar organization.

K "Electromd?undsTransfer meansany transfer of funds, other than atransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephoni¢ instrument,
compiliter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account,” Such ‘term. includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers mluated by telephonge, wire transfers, and automated clearinghouse transfers.

(L) Rescrved. | :

o) "Mmccllaneous?ruceeds means any compensation, sctttement, award of damages, or proceeds paid
by any third party (other.than.insurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruction 6f the Property; (ii} condcmmation or other taking of all or any part of the
Property; (iii) conveyance'in higu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propertv

(N) Rescrved.

(O) "Periodic Payment means the rcgularly scheduled amount due for principal and interest under the
Note.

(P) “RESPA" means the Real Estate Setﬂemem Procedures Act (12 US.C. 60! et seq.) and iis
implementing regulation, Regulation X (24 C.E:R.: Part 3500), asthey might be amended from time to timne,
or any additional or successor legislation or, regulation that governs the same subject matter. Asused in this
Security Instrument, "RESPA" refers to all requirements and restriciions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

() "Successorin Interestof Borrower® means any party that has taken tiilc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rep:iyment-.of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably: grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the’ .
COUNTY of e SKAGIT
[Type of Recording Jurisdiction) fName of Reeordmg Jurisdiction]
SCHEPYEE A ATTACHED HERETCO AND MADE A PART QF, -

M7

THIS SECURITY INSTRUMENT 13 SUBORDINATE TO AN EXISTING FIRST
LIEN{S} OF RECCRD.

which currently has the addressof 4604 QUEEEN ANN WAY

[Street] e,
ANACORTES . Washington 98221 ("Property Address"). . .
[City] [Zip Code] RO
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacementsand additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Pl‘operty [

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to grantand convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrgwer warrants and will defend generally the title to the Property against all claims and
demands, sub_]ect tor any encumbrances of record.

THIS SECURITY INSTRU'.I\.{ENT combines uniform covenants for national use and non-uniform
covenants with limited Vanatmns by Junsdictmn to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS * . Borrower and Lender covenant and agree as follows:

1. Paymentol Pnnclpal interest Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of.-and mterest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, - ‘Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However; if any theck dr other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this. ‘Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, prowded dny-such check is drawn upon an  institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accotdance with the notice provisions in Section
14, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to-its rights to refuse such payment or partial
pavments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled.due date, then Lender need not pay interest
onunapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be: apﬁlied_ 1o the outstanding principal
balance under the Note immediately prior to foreclosurc, No offset or ¢laim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; .(a)interest due
under the Note; and (b) principal due under the Note. Such payments shall beapplied to. éach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Tate charges,
second to any other amounts due under this Security Instrument, and then to reduce the prmmpal balance of
the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment whlch mcludes a,
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent paymeént and the_
late charge. If more thanone Periodic Payment is outstanding, Lender may apply any payment received from .
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" “Bottower to the repayment of the Periodic Payvments if, and to the extent that, each payment can be paid in
fall” To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be apptied to any late charges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described in the Note.

~Any apphcatnon of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
thc Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Reserved.

‘4. Charges;Liens. Borrower shall perform all of Borrower's obligations under any mortgage,
deed of trust, or other Security instrument that is a lien having priority over this Security Instrument.
Borrower shall pay-all taxes; assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Secutity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dies, Fees, and Assessments, if any.

Except for a. lien Borrgwer disclosed to Lender in Borrower's application or in any title report
Lender obtained, Borrower, shall promptly discharge any lien which has priority over this Security Instrument
uniess Borrower: (a) agrees in w rltlng to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only. so. long as - Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcenient of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcemenl_ of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth aboverin this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ...

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes-and floods, Tor which Lender requires insurance.
This insurance shall be maintained in the amounts (mcludmg deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be__chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shatl not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, cither: (a) a one-timecharge for flood zone determination,
certification and tracking services, or (b} a one-time charge for flood zone détermination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees
imposed by the Federal Emergency Management Agency in connection mth the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav obtam insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to’ purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender; but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, againstamytisk, hazard
or liability and might provide greater or lesser coverage than was previously in “effect . Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exteed-the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall.
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest .
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* atthe Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shail name Lender as
mortgagée and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, . ‘If Lénder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal noticés. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destrucnon of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mongagec and/or as an additional loss payce.

In the eventof loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pr’éoeeds whether or not the underlying insurance was required by Lender, shall
be applied to restoratien or repait of the Property, if the restoration or repair is economically feasible and
Lender's security is nof lessened Durmg such repair and restoration pertod, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisﬁic_:};ior_r, provided that such inspection shatl be undertaken promptly.
Lender may disburse proceeds- for the fepairs and restoration in a single payment or in a series of progress
payments as the work is completed. -Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be essened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond witliin 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may li'e_go_tiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section .
21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to - any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are apphcable 1o the coverage of the Property.
Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then dug:-

6. Prescrvation, Maintenance and Protection of the Property, InspecnonsBorrower shall
not destrov, damage or impair the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 'to 1ts condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. g ingurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Property Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavment or in a.séries.of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair.

or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such reparr _
or restoration. L
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o Lender or its agent may make reasonable eniries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the imptovements on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

7. ‘Borrower's Loan Application. Borrower shall be in default if, during the Loan application
proccss Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conserit gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are.not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protcction of :Lender's Intercst in the Property and Rights Under this Security
Instrument. If (a) Bortower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding inbankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriale:tg prole:ci_:l_:egder‘s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited to: (&) paying any sums secured by a lien
which has priority over this Security Instriiment; (b} appearing in court; and {c) paying reasonable attorneys'
fees to protect its interest in the Property. and/or-tights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securifig the.Property includes, but is not limited to, entering the
Property to make repairs, change locks, replaceor board up doors and windows, drain water from pipes,
eliminate building or other code violationls_o'r'dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 8, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Sectlon 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nome from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shaH comp}y with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and 1nter§sts herein conveved or terminate or cancel
the ground lease. Borrower shall not, without the express written-consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold atid the fee title shall not merge
unless Lender agrees to the merger in writing, Coa :

9.  Rescrved.

10. Assignmentof Miscellancou®Proceeds;Forfeiture, All Mlscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or of.her security
instrument with a len which has priority over this Security Instrument.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed 10 restoratlon T Tepair
of the Property, if the restoration or repair s economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has beéen completed ‘to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forihe.
tepairs and restoration in a single disbursement or in a series of progress payments as the work is completed, . .
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous .-
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- “Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. . If the restoration or repair is not economically feasible or Lender's sccurity would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

“+In_thi_event. of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds $hall be applied to the sums secured by this Security Instrument, whether or not then due, with the
cxcess, if any, pajd to Borrower,

In the event of 4 partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoutit'of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Ioss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be feduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or.10ss in value.- Any balance shall be paid to Borrower.

In the event of a parual laklng, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately b_é.fere sthe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the soms
secured by this Security Instrument whether or not the sums are then due.

If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentefice) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds éither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then due. “"Opposing Party" means the third party that
owes Borrower Miscellancous Proceeds or the party agamst whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or: other material impairment of Lender's
interest in the Property or rights under this Security Instrument,” Borrower. can cure such a default and, if
acceleration has occurred, Teinstate as provided in Section 18, by causing thie action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inierest in the Property or rights under this Security Instrument The proceeds of
any award or ¢claim for damages that are aitributable to the lmparrment of Lender ] mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o resioratlon or reparr of the Property shall be
applied in the order provided for in Section 2,

11. Boerrower Not Released; Forbearance By Lender Not a Waiver: Extensron of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successar in Intetest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand madé by, the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vightor
remedy including, without limitation, Lender's acceptance of payments [rom third persons; entities or "~ °

MICHAEL J WILBUR/S995063172033250 S S
WASHINGTON SECOND LIEN DEED OF TRUST DocMagic E50mns 0064132 ..~ ’
1017106 Page 8 of 14 o www.docmagic_com '

MM

Skagit County Auditor
12/26/2006 Page 8 of 1512:23PM




i Sucéessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the- exercise of any right or remedy.

' 12; Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Berrower who co-signs this Security Instrument but does not ¢xecute the Note (a "co-signer”): (a) is co-
signiig this Security Instrumentonly to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodatlons with regard to the terms of this Security Instrament or the Note without the
co-signer's consent. - :

Subject to the. prov isions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instroment in writing, and is approved by Lender. shall obtain
all of Borrower's rights and betiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and: habﬂm under this Security Insirament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided i Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges: Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
_ Security Instrument, including, but not limiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee to Borrower shall not be constroed as'a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sectirity Instrument or by Applicable Law.

If the Loan is subject to a law which sets-maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such.refind made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender'in connectior with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to '
have been given to Borrower when mailed by first class mail or wheri actually dehvered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constititte'notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.  Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for” reportmg Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure -There may
be only one designated notice address under this Security Instrumnent at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hierein unless
Lender has designated another address by notice to Borrower. Any notice in connection with'this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender:” If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law qumrement.
will satisly the corresponding requirement under this Securily Instrument. .
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. _15. GoverpningLaw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations ‘contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but. such silence shall not be construed as a prohibition against agreement by contract. In
the évent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in-this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding néuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vi ersa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

16. Borrowcr s Copy Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficiallnterestin Borrower. As used in this Section 17,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in'a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which'is the transter of title by Borrower at a future date to a purchaser,

If all or any part of the Praperty or any-Inferest in the Property is sold or transferred (o if Borrower
is not a natural person and a beneficial interest.in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav require imtﬁediate payment in full of all sums secured by this Security
Instrument. However, this option shali not be exerc:lsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from: the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke’ any remedies permitted by this Security
Instrument without further notice or demand on Borrower, _

18. Borrower's Right to Reinstate Afier AcceleIatanI Borrower meets certain conditions,
Botrrower shall have the right to have enforcement of this Secunty Instmment discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 10 any power of sale contained  in this
Security Instrument; (b} such other period as Applicable Law mighi specify for the termination of Borrower's
right to reinstate; or (c) entry of a_judgment enforcing this Security Instrimént, Those conditions are that
Borrower. (a) pays Lender all sums which then would be due undér this Secunty Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument, to the exiént anthorized by Applicable
Law; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by
this Security Instrument, shall comtinue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: {a)cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) ..
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhgam)ns semued i
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' “heréby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
appi} in the case of acccleration under Section 17,

“19: Salcof Note; Change of Loan Servicer; Noticeof Gricvance. The Note or a partial interest
in the Notg- (t_ogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. .A salé might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Paynients due under-the Note and this Security Instrument and performs other mortgage loan servicing
obhgattons unider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will statc the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice.of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Lioan Serwcer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherivise’ pr(mded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the dther party has breached any provision of, or any duty owed by reasonof,
this Security Instrument, until such Borrower or.Lender has notified the other party (with such notice given
in compliance with the requirements of Section :14}-of such alleged breach and afforded the other party hereto
a reasonable period after the giving of siCh notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action ¢an be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. . “The-hotice of acceleration and opportunity to cure given to
Borrower pursuantio Section 21 and the notice of acceleration given to Borrower pursuantto Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances As uscd in this Section 20: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbéstos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; () "Environmental Cleannp” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal,. storage, ot relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatiosi of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.” The preceding two
sentences shall not apply to the presence, usc, or storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mamtenanoe of
the Property (including, but not limited 1o, hazardous substances in consumer products). o

Borrower shall promptiy give Lender written notice of (a) any investigation; ¢laim, demand Jlawsuit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actualknowledge, (b) any Envisonimental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any.
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance .

which adversely affects the value of the Property. If Borrower learns, or is notified by any govennnental L
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CoE fégu_lat_ory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions
in gccordarcé with Environmental Law. Nothing herein shall create any obligation on Lender for an
Em uomnentaI Cleanup

NON U NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

+21." Akcceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
fol!omngBonower s brcach of any covenantor agreementin this Security Instrument (but not prior
to accelcrationunder, Section17 unlessApplicableLaw providesotherwise). The noticoshallspecify:
(a) the defautt; (b) the action required to cure the default; (c) 2 date, not lcss than 30days from the
date the notice is given to Borrower, by which the default must be cured; andd) that failure to cure
the default on or before the date specifiedin the noticemay result in accelerationof the sums secured
by this Security Instrument and sale of the Property at public auctionat a date not lessthan 120 days
inthefuture. The notlceslldllfurther inform Borrower of the right to reinstateafter acceleration,the
right to bring a court action to assert the non-existence of default or any other defenseof Borrower
to accelerationand sale, and any other mattersrequiredio be includedin the noticeby ApplicableLaw.
If the default is not cured onor before 1hédate specifiedin the notice, Lender at its option, may require
immediatepayment in full of all sumssecuredby this SecurityTnstrument withoutfurther demand and
may invoke the power of sale and/or anyother remediespermitted by ApplicableLaw. Lender shall
be entitled to collectall expensesincurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attomeys fees and costs of title cvidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrenceof an eventof default and of Lender's electionto causethe Property to be sold. Trusteeand
Lender shall take such action regarding notice of sale and shall give such notices to Borrower ad
other persons as Applicable Law may require:, After the time required by Applicable Law and after
publicationof the noticeof sale, Trustee, withoutdemand on Borrowet, shallsellthe Property at public
auctionto the highestbidder at the time and placeand-ander thp'terms designatedin the noticcof sale
inoneor more parcelsand in any order Trustecdetcrmings. Trusteemay postponesaleof theProperty
for a period or periods permitted by ApplicablcLaw. by public announceimentat the time and place
fixed in the notice of sale. Lender or its designee may: purchase the Property at any sale.

Trustee shall deliverto the purchaser Trustee's deed conveyingthe Property without any
covenantor warranty, expressedor implied. The recitalsin the Trustee's deed shall be prima facie
evidenceof the truth of the statements made therein. Trustee sha[hpply_ the proceeds of the salein
the followingorder: (a) to all expensesof the sale, including,but not limitedio, reasonable Trustee's
and attorneys' fees; (b} 1o all sums securedby thisSccurityInstrament; and (c)any excessto the person
or personslegaliventitiedto it or to the clerkof the superior court of 1.he county in whlchthe saletook
place.

22. Reconveyance. Upon payment of all sums secured by this Secunty__ l-ns:trument,__Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and afl notes.evidencing
debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property mthout warranty
to the person or persons legally entitled to it. Such person or persons shall pay afy. reoordatlon costs and
the Trustee's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from tzme to time
appoift a successor trustes to any Trusiee appointed hereunder who has ceased to act. Withiout conveyance.
of the Propetty, the successor (rustee shall succeed to all the title, power and duties conferred upon T rustee s
herein and by Applicable Law. w
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.24, Use of Property. The Property is not used principally for agricultural purposes.

<250 _Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs
in any action or proceeding to construc ot enforce any term of this Security Instrument. The term "attorneys'
fees," whepever used in this Security Instrument, shall include without limitation attorneys' fees incurred

by-L_endc"r i-n=anv bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
"CREDIT, OR - TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENF_ORCEA_BLE UNDER WASHINGTON LAW.

BENEFlC'IARY”REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY. LIEN HOLDER TAKES WiTH REGARD TO
THE PROPERTY INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BEﬁOW, ' B_c_)rrb'\'rve"r'= "éccepts and agrees to the terms and covenants coniained in this
Security Instrumeni and in any Rider-executed by Borrower and recorded with it.

(Seal) MM\M%%D

-Borrower . APRﬂ M SIEBER-WILBUR -Borrower

(Seal) T (Scal)
-Borrower £ L -Borrower
{Sceal) :. . i {Scal)
-Borrower LT e ~Borrower
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[Space Below This Line For Acknowtedgment]

State of Washington )

Conty Gf - SG@“ Y )

On this day'b.ersdnall'y appeared before me MICHAEL J WILBUR, APRIL M

SIERER-WILBUR .-

?

to me known to be the individual b_r--individgals described in and who executed the within and foregoing
instrument, and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and
deed, for the uses and purposes therein-mentioned. l |

Given under my hand and official sealthls 8% day of '\IU\}‘C MJW %00 \D

ORISSUN QA 02;9\6»55 by’
" Ngiary Public in and for the étafe of Washingtln]
-, rediding at: _ ;ﬂ.&q 7T Cowery

edsich g pozhAVIKY

My oo cxpies, IY\_A%_Q;):“_? 60

Prepared by:
Jennifer M. Nicks

Bank of America, N.A.
9000 Southside Blvd, Bldg 700
Jacksonville, Fl 32256

. (800Y444-4302 = _ .
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Ordes ID: 3039989 Loan No.: 995063172033250

EXHIBIT A
LEGAL DESCRIPTION

The land referred to in fh_is 'polic.y is situated in the State of WA, County of SKAGIT, City of
ANACORTES and described as Tollows:

The following described r_e'él-"es;taté',-s']"tuated in the County of Skagit, State of Washingten:

Lot 47, Skyline Division Né, 4; a-qcofd_i.ng___to the plat thereaf, recorded in Volume 9 of Plats, pages 61
and 62, records of Skagit Co'Uhty:,:.W_ashington.

WITH THE APPURTENANCES THERETO.
APN: 3820-000-047-0007 T
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