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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made Deceimber 1, 2006, by Virginia D. Johnson

owner of the land hereinafte_!-..'d'qscr;bed and hereinafter referred to as "Owner,” and Whatcom-Skagit Housing, a
Washington nonprofit corporation”

present owner and holder of the {ieed oF:t;hst_ and note first hereinafter described and hereinafter referred to as
"Beneficiary”;

WITNESSETH

THAT WHEREAS, Virginia D. Johnson, an tnmarried person, did execute a deed of trust, dated August 5, 2005,
te Chicago Title Company, as trustee, covering : .

Lot 22, Sauk Mountain View Estates North - A Planned. Residential Development Phase 2, according to the plat
therof recorded January 29, 2004, under Audi;br"%; File -N_0;1200401 290095, records of Skagit County, Washington.

to secure a note in the sum of $10,000.00, 'daigdﬁﬁgust 5, 2005, in favor of Whatcom-Skagit Housing, a
Washington nonprofit Corporation, which deed of trust was recorded as instrument no. 200508080153, on August
8, 2005, Official Records of said county; and  * °

WHEREAS, Owner has executed, or is about to exectite, a.deed of trust and note in the sum of $162,000.00
datedDecember 5, 2006 in favor of Equity 1 Lenders Group, hereinafter referred to as "Lender.” payable with
interest and upon the terms and conditions described therein, which deed of trust is to be recorded concurrently
herewith; and puditor's File No 200612Zy0C0O0SZ.

WHEREAS, it is a condition precedent to obtaining said loan that ‘said deed of trust last above mentioned shali
unconditionally be and remain at all times a tien or charge upon the land hereinbefore described, prior and superior
to the lien or charge of the deed of trust first above mentioned; and :

WHEREAS, lender is willing 1o make said toan provided the deed of trust securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary wilt specifically and unconditionally subordinate the'lien or charge of the deed of trust first
above mentioned to the lien or charge of the deed of trust in favor of Lender; and
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: ' WHEREAS it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary
' B - wmmg that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said iand
o, which is uncondmonaﬂy prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other vatluable
corisideration, the receipt and sufficiency of which cansideration is hereby acknowledged, and in order to induce
Lendgr to make the loan above referred to, it is hereby declared, understood and agreed as follows:

“a ) That ‘'said deed of trust securing Said note in favor of Lender, and any renewals or extensions
. thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
descnbed pnor and superior to the lien or charge of the deed of trust above mentioned.

2) - ---=---That~--Lender. would not make its loan above described without this subordination agreement,

3) That thzs agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first abave mentioned to the lien or charge of the deed of trust
in favor of lender above referred to and shall supersede and cancel, but only insofar as would affect
the priority. between the deeds of trust hereinbefore specifically described, any prior agreement as
to such subordination including, but not limited, those provisions, if any, contained in the deed of
trust first above mentioned, which provide for the subordination of the lien or charge thereof 1o
another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees"-va.n‘(‘j' a‘étfnow!édges that

(a) He consents to and appro\feé (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (i) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender's loan;

{h) Lender in making dlsbursements pufsuant to any such agreement is under no cbligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses. such proceeds and any application or use of such proceeds for
purpeses other than those prowded for in such agreement or agreements shail not defeat the
subordination herein made in whcle or in.part;

{c) He intentionally and uncondltlonally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust
in favor of Lender above referred to and understands that in reliance upon, and in consideration of,
this waiver, relinquishment and suboidination, specific loans and advances are being and will be
made and, as part and parcel thereof, specific.monetary and other obligations are being and will be
entered into which would not be made or entered mto but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordmated to the lien or charge of the deed
of trust in favor of Lender above referred to.
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NﬁTI_C-E_: : THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBUGATED ON.YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

ITisS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULY WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Whatcnm—Ska 1t Houm

Virigina D). Johnson

Beneficiary 3 7 Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

State of {115k 11¢ Gt
County of __({/ f‘h’]

\Mtuniu/\,fj 100 before me, w@%@xm \/aé,he;{é(gm& o J
”""‘““*‘r{ sopesred Mﬂfu ladden.., Exe(TATEDOITTIT o

~AMC LA A GH AL
personally known to me [or proved &g me on the basis of\saf?:sfactory evidence) to be the personfg} whose nameM
isfare subscribed to the within instrument and acknowledged to me that kefshe/they executed the same in
his/her/their authorized capacuty@é) and that by Ms/her/their signature jpstrument the personw or the
entity upon behaif of which the personK] acted, executed the mstru nedts. S

WITNESS my hand and official seal.

s|gnamr§‘£fmﬁ'béﬁ p(ﬁj i M":S

State of California
County of

On before me,

(here insert name and tit"l_e of the officer)
personally appeared A

personally knows to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
isfare subscribed to the within instrument and acknowledged to me that hefshe/they €xecuted the same in
hisfher/their authorized capacityfies), and that by his/her/their signature(s) on the lnstrument the person(s) or the
entity upon behalf of which the person{s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature (Seal)
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© NOTICE: . THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

. "*OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
" EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Whatcom-Skagat Housmg

Viredua D Qo

Viriginé’ D. Johnson
By:

Neme & Title
Beneficiary . L 3 Owner
_(ALL SIGNATURES MUST BE ACKNOWLEDGED)

State of California
County of

on .. before me, '
it (here insert name and title of the officer)
personally appeared

personally known to me (or proved to me. on the basis of satisfactory evidence) to be the person(s) whose name(s)
isfare subscribed to the within instrument. and acknowledged to me that hefshe/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted,’ executed the instrument.

WITNESS my hand and official seal.

Signature % A (Seal)
State of-Caffermia (i 2L NGO e

County ofX E’;w{(% O
On ‘Dﬁﬁﬁ?,f‘f‘ ey { , 206L befare me,

personally appeared __ (_\[) d

:L.\n\(t D Iongees .

""" ~(here-insert name and title of the officer)

personally known to me (or proved to me on the basis of satlsfactory evndence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity{ies), and that by his/her/their svgnature(s) on. the instrument the person(s), or the
entity upon behalf of which the person{s) acted, executed the instrument, ;

WITNESS my hand and official seal. :E;' No‘lcw
. State of
s U (L fd 0 el oy

wmmmemmc.m
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