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LAND TITLE OF SKAGIT COUNTY
] Subordination Agreement

NOTICE; ‘THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOYE OTHLR OR LATER SECURITY INSTRUMENT.

The undersigned submﬂ!mtor And ownet wprees as follows:
1. Skagit State Bank™ " :
referred to herein as - subordindtar”, i, the owner and holder of a morntgage dated  August 16, 2004
which is recdrded .= 3 of Mortgages, page
under auditor’s file 200408190095 * , records of  Skagit Courtly.
The Bank of The Pacific
. referred to hergin as “lender”, 15 the awncr and: ho]dcr of a martgage dated
exeeuted Briun 8. Tiand and Bdna L Andnch husband and wife
(which 1s recorded in volume i of Mortgages, .
anditor's &2 CRAA 20} PTBZ Pt Skagit Cuaunty) (which
is to be recorded concurrently herewith), -

ra

*und that certain Assignment of Rents gi\;én as additional-szcurity and the terms and constions thereof
dated August 16, 2004 and recorded August 19, 2006-undet Auditor’s File No. 200408 190096

3. Brian 8, Tiland and Dana L, Andrich, hushand and-wife
referred o herain as "owner”, is the owner of al} the real- plopeny desmhLd in the mortgage identified
above in Patagraph 2.

4. In consideration of benefits to "subordinator” from “awner; receipt and Sufficiency of which is hereby
acknowledged, and 1o induce "lender” w advance funds under.its-orfgage and all agreements i
connection therewith, the "suberdinator” does hereby unconditionally. suberdinate thelien of his mongage
identified in Paragraph | above to the lien of "lender’s" mortgage, identifiéd in Paragraph 2 abave, and all
advances or charges made or aceruing thereunder, including any extun.slon or n:newal thereof,

3. "Subordinator" acknowledges that, priar to the execution hereof. he hdb had-the uppm‘llmlry to examine
the terms of "lendar's” mortgage, note and agreements relating thereta, congents to arid anbroves same,
and recognizes that "lender” has no Ubllgdtlm‘l to “subordinator” 1o advance any furids wider its mortgage
or see to the application of “lender's” morigage funds, and any application of use of’ such. {unds for
purposes ofther than those provided for in such mortgage. now or ¢I§,ILLITIL,I'IL‘1 >~hdil nm dc.lul [hL
subordination herein made in whole or in part, . .

6. 1t is understond by the parties hereto that "lender” would net make the foan seeured by the miopuage in.~
Paragraph 2 without this agrecment. R

7. This agreement shall be the whole and only agreement between the parties hereto with regarg lu ﬂw
subordination of the lien or charge of the mortgage first above mentioned 1o the lien or chargeof the”
moengage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as 1o~ '
such, or any, subordination inctuding, but net limired to, those provisions, if any, contained in the ™
mengage first apove memiened, which provide for the subordination of the hen oy charge thereef 1o &
mortgage or mortgages to be thereafter executed.

. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this
agreement.  Where the word "mortgage” appears herein 1t shall be considered as "deed of trust”. and
gender and number of pronouns considered o conform to undersigned.
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