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DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used.in thls documcnt are also provided in
Section 16. E :

(A) "Security Instrument” means this document, which is dated NOVEMBER 20 2006 , together
with all Riders to this document. P

(B) "Borrower" is -

JRY C BRAND, AND, AND BARBARA J BRAND, HUSBAND AND WIFE -

Borrower is the trustor under this Security Instrument, - -

(C) "Lender" is

Countrywide Bank, WN.A.

Lenderisa NATL, ASSN,

organized and existing under the laws of THE UNITED STATES

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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" 'Lender's address is

DOC ID #: 00015040420911006

© 1199 Nerth Fairfax St. Ste.500, Alexandria, VA 22314

(D) "'Trustee" is

LS TITLE OF WASHINGTON

2707 COLBY-AVENUE SUITE 118, EVERETT Wa 98201

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acnng
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Sectirity Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephioné number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F} "Nofte" means the ;promissory note signed by Borrower and dated NOVEMBER 20, 2006 . The
Note states that Botrower.owes Lender

ONE HUNDRED FIFTEEN THOUSAND and 00/100

Dollars (U.S. $ 115;000.00. } plus mierest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2036

(G) "Property" mecans thé property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and: all ‘sums due urider this Security Instrument, phus interest.

(D) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcab]e]

] Adjustable Rate Rider .Condormnmm Rider [_] Second Home Rider
[__] Balloon Rider ] Pianned Unit Development Rider [x]1-4 Family Rider

[1vA Rider 1 B_;wee_lgly Pa__g_(ment Rider ] Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

(K) "Communuity Association Dues, Fees, and Assessments" means all does, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomlmum association, homeowners association
or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds' other than a transaction criginated by check,
draft, or similar paper instrument, which is initiated through an. electronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bul is not limited to; point- of-sa]e wansfers, automated teller machine
transactions, {ransfers ininated by telephone, wire transfers and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the COVErages : described in Section 5) for: (i)
damage o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i11) convevance in lien of condemnation; or (3v) mlsrepresentatlons of,-or. omlsslons as to, the value and/or
condition of the Property. :

(0) "Mortgage Insurance” means insurance protectmg Lender agamst the nonpaymem of, or default on, the
Loan.

(P) "Periodic Payment” means the regularly scheduled amouni due for (1) prm(:lpal and interest under the
Note, plus (i) any amounts under Section 3 of this Secunty Instrument.

(Q) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additonal or successor legislation or regulation that govems the same subject matter, As used in this
Securiiy Instroment, "RESPA™ refers to all requirements and restrictions that are u*nposed in' regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally reIated mortgage loan"
under RESPA,

(R) ""Successor in Interest of Borrower' means any party that has taken title (o the Propert” . _whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.” L

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Insirument is MERS (solely as nominee for Lender and Lender’s successors'

and assigns) and the successors and assigns of MERS. This Security Instrament secures to Lender: (if the. ™,

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance . /
of Borrower's covenanis and agreements under this Secunty Instrument and the Note. For this-purpose, £
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descnbed
property located in the ;

COUNTY Cof SKAGIT
[Type of Recording Jurisdiction] : [Natme of Recording Jurisdiction]
@g -6A(WA) (0012).01  CHL (08/05) : Pééé:‘é of mmWIMWWIMWM
- Skagn Cou nty Audltor
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“Lo%é 15 thyough 17, Block 3, "HEMSLER"S SECOND ADDITIONM TO ANACORTES", as
per plat recorded in Veolume 3 of Plats, page 55, records of Skagit County,
Washlngton

which currently has the address of
Y 2032 M AVE, ANACORTES '
[Strcct/C:ty]
Washington 9822 1-37 22 ("Proparty Address"):
[Zip Code]

TOGETHER WITH al] the 1mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security: nstrument, -All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and” agreee that MERS hoilds only legal tide to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and asslgm) has the right: to exercise any or all of those interests, inchiding,
but not limited to, the right to foreclose and sefi the Property; and 1o take any action required of Lender
imcluding, but not limited to, releasing’ and cancehng this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencra]]y the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenanis for national use and non-uniform
covenants with limtted variations by JurlSdlChOﬁ to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Fems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt évidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall al$o pay- funds for Escrow Iiems pursuant to
Section 3. Payments due under the Note and this Security Inetrwnent 'shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or.all subsequent payments due under
the Note and this Security Instrument be made in one or more of the followmg forms, as selected by Lender;
(a) cash; (b) money order; (c) certified check, bank check, treasurer's chéck 6f Cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by A federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the locanon dcsngnatcd in the Note or at such
other location as may be designated by Lender in accordance with the notice provmom in Section 15. Lender
may return any payment or partial payment if the payment or partial paymenis are, insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring.-the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment of pamal payments in
the future, but Lender s not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring’ the: Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding priricipal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or n the future
against Lender shall relieve Borrower from making payments due under the Note and this SeCunty Imtrurnem
or performing the covenants and agreementis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as Oiherwise described in this Section 2, ail paymems'

accepted and applied by Lender shall be apphed n, the following order of priority: (a) interest due under the.

Note; (b) principal due under the Note; (c) amoum:g due under Section 3. Such payments shall be applied 0. &
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then 1o reduce the pnm:lpal -f
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which 1ncludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and ‘the

N L T
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L late chargc If more than one Periodic Payment is outstanding, Lender may apply any payment received from

__:*Borrowcr to the repayment of the Peniodic Payments if, and 1o the extent that, ¢ach payment can be paid in

- fulll To the extent that any excess exists after the paymcm is applied to the full payment of one or more
Penodic Payments, such excess may be applied (0 any late charges due. Voluntary prepayments shall be
'applled first to-any prepayment charges and then as described in the Note,

N Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Notc shall not éxtend or postpone the due date, or change the amount, of the Periodic Payments.

-3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, unu] ‘the’ Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on thie Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any andali insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by.Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions.of Section 10. These items are called "Escrow Items." At origination or at any
time during the -term of- the: Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Bscrow Item,
Borrower shall promptly furnish-t0 Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Punds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may WaIVE:, Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Any suchﬁ waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and; if Lender requires, shall furmsh to Lender receipts evidencing such payment
within such time period as Lender fnay i’eqoire Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be-deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant: and agrccment is uqed in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant {o a waiver; and: Borrowcr fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under’ Secl;lon 9. and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amoum ‘Lender may revoke the waiver as to any or all Escrow
Fems at any time by a notice given in accordance- Wlth Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient Lo permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due-on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in-accordance with Applicable Law.

The Funds shall be held in an institution whose deposits-are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Ifems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, howeyer, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA,

1f there is a surplus of Punds held in escrow, as defined under RESPA, Lénder shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make wp the shortage in accordance with RESPA, but.in no ‘mere than 12 monthly
payments. If there is a deficiency of Funds held iry escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower qhall pay t0 Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more ihan 12 monthly payments. '

Upon payment in full of all sums secured by [hlS Securlty Instrument, Lcnder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all tam, a@%essments charges, fines, and 1mposmonfs atinbuiable
to the Property which can attain priority over this Security Instrument, leasehold payments or: ground Tents on
the Property, if any, and Community Association Dues, Fees, and Agsessments, if any, To. the emem that these
items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unle‘;s
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement;, (b) contests the lien in good faith by, of

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the. ™,

enforcement of the lien while those proceedings are pending, but only until such proceedings are conc]ucled o i
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can___attam i
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days - :
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions; set
forth above in this Section 4. e

. ]
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DOC ID #: 00015040420911006
I Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or reporting
s %ervme used by Lender in connection with this Loan.

- Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
E‘roperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
pazards inchnding, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that Lender
requires, What 'Lender requires pursuant o the preceding sentences can change daring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
dmapprove Borrower‘; choice, which right shall not be exercised unreasonably. Lender may require Borrower
(o pay, in connection wnh this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or-(b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certifigation; Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency - Management Agency in connectlon with the review of any flood zone determination
resulting from an objectlon by Borrower.

If Borrower fails t0,maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage, Therefore such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the- Property, or the contenis of the Property, against any risk, hazard or
hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this. Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and qhajl be payable w1th such inieresi, npon notice from Lender to Borrower
requesting payment.

All insurance policies reqmred by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall 1ncludeia.standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have-the right (o hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly glve o Lender all receipts of paid premivms and renewal notices. If
Borrower obtains any form of insurance coverage not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall m'clude a standard mortgage clause and shali name Lender as
mortgagee and/or as an additional loss payee. . .

In the event of loss, Borrower shall give prempt notice to:the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Utiless-Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undérlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the réstoration’ or repair is economically feasible and
Lender's security 18 not lessened. During such repair and: restoration period, Lender shal) have the right to hold
such insurance proceeds until Lender has had an oppurtumty o mspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such mspecmm shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoranon in a.single’ payment or. in a series of progress payments
as the work 1s completed. Unless an agreement is made in writing or Apphcab]e Law requires interest io be
paid on such insurance proceeds, Lender shall not be required ‘to pav.Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower, If -the restoration or repair is not
economically feasible or Lender's security would be lessened, the imuranc'e procébdq shall be applicd to the
sums secured by this Security Instrument, whether or not then due, with, the excess, ﬁ‘ any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle ‘any avaxlable insurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lendeg that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. Thé 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property wider Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amounnt
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (0 any refund of unearned premiums paid by Borrower) under-alks msuranee policies
covering the Property, insofar as such rights are applicable to the coverage of the Property: Lender gy use
the insurance proceeds either to repair or restore the Property of 10 pay amounts unpaid under the Note o1 thlS
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmapa} xesldence
within 60 days after the execution of this Security Imtrument and shall continue to occupy the: Propeny as

Borrower's principal residence for at least ong yea: afier the date of occupancy, unless Lender. otherwise,

agrees in writing, which consent shall not be unreaqonably withheld, or unless extenuating c:rcumstances ex1s
which are beyond Borrower's control,

7. Preservation, Maintenance and Protect]on of the Property; Inspections. Borrower shall n(n E
destroy, damage or impair the Property, allow the Pmperty to deterioraie or commii waste on the Property P
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent

el 111111
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o the Property from detenoraung or decreasing in value due to its condition. Unless it is determined pursvant o
" .Section 5'that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
‘ damagéd “to avoid further deterioration or damage. If imsurance or condemmation proceeds are paid in
¢onnection. with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
'restormg the Propcrty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for thesrepairs. and restoration in a single paymerit or in a series of progress payments as the work is
omp]eted If the insurance or condemnation proceedq -are not sufficient to repair or restore the Property,
Borrower is not reheved of Borrower's obligation far the completion of such repair or restoration,

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior” of the improvements on the Property. Lender shall give
Borrower netice at the time of or prior (o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan. -Application. Borrower shall be in default if, during the Loan application process,
Borrower Of any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially: false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with ma[erlal information} in connection with the Loan, Material representations include, but
are not limited to,” representatmns Lconceming Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender s Intemst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanv; and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding im bankruptcy, probate, for condemmation or forfeitre, for
enforcement of a lien which" -may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vahie of the Property, and securing and/or repairmg the Property.
Lender's actions can inctude, but are.not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Seétu:ity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property incfudes, but is not limited (o, entering the Property to make
repairs, change locks, replace or board up doors anid wmdows drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have: to do so and is not under any doty or obligation to doso. It
is agreed that Lender incurs no Liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9. S'haII become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intérest at'the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice frgm Lender to Borrower requesting payment.

I this Secwrity Instrument is on a leasehold, Borrowex shalf’comply with all the provisions of the lease,
If Borrower acquires fee uitle to the Property, the leasehold and thc fee mle shall not merge unless Lender
agrees to the merger in writing, 3

10. Mortgage Insurance, If Lender required Mortgage Inqurance a8 2 condition of making the Loan,
Borrower shall pay the prermums required to maintain the Mortgage Inqurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to beavailable from the mortgage insurer that
previously provided such insurance and Borrower was required-10 make- separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired io obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a’cost ‘;ubstanual]y equivalent to the
cost to Botrower of the Mortgage Insurance previously in effect, from an ‘alternate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that weré: die whemr the insurance coverage
ceased to be in effect, Lender will accept, use and retain.these payments as a non- refundabls loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwuhstandmg 1he fact that the Loan
is ultimately paid in full, and Lender shail not be requu'ed to pay Borrower any. interést.or earmngg on such
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amoont and for the period that Lender requires) pi'owded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately dcsxgnated payments toward the’ pIE:mlllIIlS for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan”and Borrower was
required (o make separately designated payments toward the premivms for Morigage Insurance, Borfower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable _Ibss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreemerit
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note, .,

Morigage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may . ©
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancc o
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Mortgage insurers evaluate their total risk on all such insurance in force from time (0 time, and may enter

" -in;agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
~ terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these
:ig'récrri’ents These agreements may require the morigage insurer to make paymenis using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premlums)

‘Asa rosult of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other. entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mnght be.characterized as) a portion of Bomrower's payments for Mortgage Insurance, in exchange for
sharing or modlfymg the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender: lake‘; a share of the nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is-often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other: terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance;and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under-r'the* Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receiye certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of MJsce]laneous Proceeds, Forferture All Miscellaneous Proceeds are hereby
assigned o and shall be paid toLender. .+

If the Property is damaged, such Mlscellaneous Proceeds shall be applied to restoration ar repair of the
Property, if the restoration or repair is economlcally feasible and Lender's security is not iessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property 0 ensure the work has been completed to Lender's satisfaction,
provided that such inspeciion shall be’ undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progresq payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or eammgs on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied to the sums secured by this Security, Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied-in the order provided for in Section 2.

In the event of a tolal taking, destruction, of loss in valug of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Inqtrumem whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partlal taking, destmcuon or joss i m va]ue of the Property in Wthh the fair market value
the amount of the sums secured by this Security Instrument 1mmed1ate]y before the pamal taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the cheilaneoue Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured mnncdratcly before the partial’ taking, destruction, or loss in value
divided by (b} the fair market value of the Property lmmedlatc]y before the parual takmg, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeny in whlch the fair market value
of the Property immediately before the partial taking, destruction, or 10ss'in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or:logs-in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed 1o the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Ihat the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails to
respond (o Lender within 30 days after the date the notice is given, Lender is authorized 10 CO]]E:CI and apply
the Miscellancous Proceeds cither to restoration or repair of the Property or to the .sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in rcgard to Mmcellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cmnmal s begun that in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if accelcranon'

has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2,

ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender

interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for

damages that are attributable to the impairment of Lender 's interest m the Property arc hereby asslgned and F

shall be paid to Lender.
Uiy
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i All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied in
the Order provided for in Section 2,

S 12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or-modification of amortization of the sums secured by this Security Instrument granted by Lender t0
Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any
Succes‘;ers n Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest'of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower orin amoums le% than the amount then due shall not be a waiver of or preclude the exercise of any
right or remiedy. #

13. Joint and Several Llablllty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instoment only to 'morigage, g;rant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is net pergonally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender, and any “other Borrower can agree 1o extend, modify, forbcar or make any
accommodations with regard 0. the term<; of this Security Instrument or the Note without the co-signer's
consent,

Subject to the prowsnons of Secuon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i in wrmng, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Seeunty Instriment. Borrower shall not be released from Borrower's obligations
and hability under this Secunty Insuument unless Lender agrees 1o such release in writing. The covenants and
agreements of this Security Ingtrumem ‘;hall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to; artorneys fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authonry in this Security Instrument 1o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxlmum loan.charges, and that law is finally interpreted go
that the interest or other loan charges collected or to be collected i connection with the Loan exceed the
permiited limits, then: (a} any such loan charge shall be. reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already col]ected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refurid by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a reflimj" r'edue'e;s principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether of not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund /made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All noiices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seeurity-Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actwally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaied a substitute notice address by notice 1o Lender: ‘Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unfess Lender has
designated another address by notice to Borrower. Any notice in connection with-this Security Instrument
shall not be deemed to have been given to Lender uniil actually received by Lender. If any notice required by
this Security Instrument is also required under Apphcable Law, the Applicable Law requlremem wﬂl satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrumem sha]l be govemed
by federal law and the law of the jurisdiction in whlch the Property is located. All rights and obhgatlens
containgd in this Secunity Instrument are subject 10 any requirements and limitations of Appllcable Law.

Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that’ any.",
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall - g
not affect other provisions of this Security Instrumnent or the Note which can be given effect wrthout Lhe-'

conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and mclude_-u""_;
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include .
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any

action.
@R, -$AWA) (0012)01 CHL (08105) Page 8 of 11 \W\Wm } L W
5kagit County Auditor

g of

11/29/2008 Page 7

14 3:A5PM



' DOC ID #: 0001%040420911006
‘17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
A 18 “Transfer of the Property or a Beheﬁélal Interest in Borrower. As used in this Section 18,
‘ "_Int;_:_rcs; in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, conteact for deed, installment sales contract or escrow
agrﬁcment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
i all or any'part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a na_tura} person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
con%éﬁt Lendér'may require immediate payment in full of all sums secured by this Security Instrument.
Howcver ‘this option_ shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration.of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to°Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to havé enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other’ penod as"Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of-a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would be due under this Security Instrument and the Note as if 1o
acceleration had occurred, (b) cures any:default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys' fees,
property inspection and valuation. fées,. and other fees incurred for the purpose of protecting Lender's mterest
in the Property and rights under this. Secunty Instmmem and (d) takes such action as Lender may recasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums *;ecured ‘bythis Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such réinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; {c} cemﬁcd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an-institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic* Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby ‘;hall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in thc case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or.more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the rew Loan Servicer, the address to
which payments should be made and any other information RESPA requirés in connection with a notice of
wransfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to’ B’Orrowér will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Notc purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom or be Jomed to any jl]dJClal action (as gither an
individual hitigant or the member of a class) that arlses from the other party's actions pursvant to this Security
Instrument or that alleges that the other party has breachf:d any provision, of;-or any duty owed by reason of,
this Security Instrument, until such Borrower or Leiider has notified the othér party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action. If Applicable Law pr0v1des a time
period which must elapse before certain action can be taken, that time period will bc deemcd 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given o Borrower pursuant to Seclion 18 shall be dccmed 9]
satisfy the notice and opportunity to take corrective action provisions of this Section 20, L

21. Hazardous Substances. As vsed in this Section 21; (a) "Hazardous Substances" are those %ubstanccq
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law-and-the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive” matenals (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate’
to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response action,.,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condltlon o
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. s

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Do
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor -~
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) -~
which creates an Environmental Condition, or (c) which; due to the presence, use, or release of a Hazardous
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L Subqtance creates a condition that adversely affects the value of the Property. The preceding two sentences
" -shall not“apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
~ that are génerally recognized 1o be appropriate to normal residential uses and to maintenance of the Property
fin'éluding, but not limited to, hazardous substances in consumer products).

Bormwcr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other aetion by any governmental or regulatory agency or prvate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condmon mcludmg but not limited (o, any spilling, leaking, discharge, release or threat of release of any
Hazardous’ Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adveérsely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory anthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is ngeessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ‘covenant or agreement in this Securily Instrument (but neot prior to
acceleration under Section 18 “unless Apphcah]e Law provides otherwise). The notice shall specify: (a)
the default; (b) the actmn reqm_red to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale-of the Profiérty at public auction at a date not less than 120 days in the
future, The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert t]le non-ex1stence of a default or any other defense of Borrower (o
acceleration and sale, and any other matters requlred to be included in the notice by Applicable Law. If
the default is not cured on or before’ l:he date specified in the notice, Lender at its option, may require
immediate payment in full of all sams secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursmhg'the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and’ costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election tocause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall gwe such notices (o Borrower and (o other persons as
Applicable Law may require. After the time reqmred by Appllcabie Law and after publication of the
notice of sale, Trostee, without demand on Bormwer, shall sell the Property at public auction to the
highest bidder at the time and place and under the termis deSIgnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitied by Applicable Law by public announcement at-the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale:

Trustee shall deliver to the purchaser Trustee's deed conveying the"i_l’roperty without any covenant
or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the’ proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not Yimited {o, reasonable’ Trustee s and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior _conrt of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt
secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Properly without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordauon costs and the
Trusiee's fee for preparing the reconveyance.

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time to---=t1me appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trusice shall succeed to all the t:tle power and duties conferred upon Truqtee herein
and by Applicable Law, .

25, Use of Property. The Property is not used pnncnpally for agricultural purposcs

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attomeys' fees and coc;tq i any
action or proceeding to construe or enforce any, term of this Security Instrument. The term "attomeys fees,"
whenever used in this Security Instrument, shall mclyde without limitation attorneys’ fees mcurrcd by U:ndet
in any bankruptcy proceeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXLTEND' B
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF 4 DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurlty Instrumen[ and in any Rider executed by Borrower and recorded with it.

}Q{W (Seal)

BRANTC -Bomrower

\/645&(40/42’4/ ﬁ%éff’ Lr/ (Seal)

BARRARA J. BRAND -Borrower

(Secal)

-Borrower

(Seal)

-Borrower

County of SIAGIT
On th‘; day personally appeared before me

C.BRAND AND ﬁﬁPBFﬁA i?mmf

STATE OF WASHINGTON k% - } s5:

t0 me known to be the individual(s) described in and who execute,d the w:thm and forggoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and’ voluntaiy act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official scal this ;’: (2\ B day of N U =M BE@ Obé
o ¢ -
5 \\\\“:'1”””0/ /gf 2 a2 (A P

\\S‘ p‘?‘.““:. S.q &// Notary Pubtlic in and for the State ofWashmgton sésiding al
S RS
5_—‘? WO TAR) v 2 My Appomtment Expires on / 7 / gj
Em;exp 11-7-07 §} » =
Z AN fOF
—'2 7)\'.'- pUBL\G -'. o~ '-i:

’/ .. l' (? ‘\\'

AP
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1-4 FAMILY RIDER

(Assignment of Rents)

After Recording Return To: &
COUNTRYWIDE HCOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423 ~

Van Nuys, CA 91410 0423

PARCEL ID #:
3795~003-017-0008

Prepared By
A8 9932 C . e- 00015040420911006
[Escrow/C1031ng #] Ty [Doc ID #]
THIS 1-4 FAMILY RIDER is made this TWENTTETH - - ' day of NOVEMBER, 2006 |

and is incorporated into and shall be deemed (0 amend and supplemént the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the underelgncd (thc "Borrower") to secure

Borrower’s Note to
Countrywide Bank, N.A.

(the "Lender™) of the same date and covering the Property described in thc Securny Instmment and located at:
2032 M AVE

ANACORTES, WA 98221-3722
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemems made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows: . 5
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Propcrty dcscnbed in the Security Instrument, the following items now or hereafter attached to the Property to
the extent they are ﬁ‘xtures are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of every nawre whatsoever now or
hereafter located.in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for ‘the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secunty and access control apparatus, plumbing, bath tubs,
water heaters, water closets, -sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and alfached fidor coverings, all of which, including replacements and additions thereto, shall
be deemed to be and remain a_part of the Properly covered by the Security Instrument. All of the foregoing
together with the Property deS‘CI"IbEd in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leaﬁehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY COMPLIALNCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property. or'its znmng classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws {)rdmances regulatlons and requirements of any governmental body
applicable to the Property. : - :

C. SUBORDINATE LIENS. 'Exéeﬁt i permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien
permission. Ty -

D. RENT LOSS INSURANCE, Borrower shall mamtam insurance against rent loss in addition to the
other hazards for which insurance is required by, Secuon 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and qur(f)wer otherwise agree in writing, Section ©
concerning Borrower's occapancy of the Property is deleted '

G. ASSIGNMENT OF LLEASES. Upon Lender's request aftcr defau]t, Borrower shall assign to Lender
all leases of the Property and all security deposits made in copnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or términate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G; the word "leaqe shall mean "sublease” if the
Security Instrument is on a leasehold. . ;

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWER LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable Borrowar authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall reccive the Reuts until: (i) Lender has given Bormrower notice of
default pursuant to Section 22 of the Security Instrument, and (it) Lender has given notice. 10 the tenant(s) that
the Rents arc to be paid to Lender or Lender's agent. This assignment of Rems con\;mutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borower: (i).all. Rents received by Borrowcr sh.ﬂl be he]d by Borrower
as trustee for the benefit of Lender only, to be- apphcd to the sums secured by the’ Secunty Instrument (11}
Lender shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lendcrs written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by. Lender or Lender's
agents shall be apphed first to the costs of taking control of and managing the Property and collectmg the Rents
inclunding, but not limited to, attorneys' fees, receiver's fees, premiums on receiver's bonds, repalr and

Intials
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mamtenancc costq insurance premiums, taxes, assessmenis and other charges on the Properiy, and then (o the
sums. secured: by the.Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be hable {0 account for only those Rents actually received,; and (vi) Lender shall be entitled to have a receiver
appointed io take. possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the ‘Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting “the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to'Lender secured by the Security Instrument pursuant to Section 9.

Borrower rcpres'éh[s“ and:warrants that Borrower has not execuled any prior as‘qignmcnt of the Rents and
has not performed, and will’ not perfonn any act that would prevent Eender from exercising its rights under this
paragraph.

Lender, or Lender's: agents or-a. judicially appointed receiver, shall not be required to enter vpon, take
control of or maintain the Property’ ‘before or after giving notice of default 0 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall 'terminate' wﬁén all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a: breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument

BY SIGNING BELOW, Borrower accepte and agrees to the terms and provisions contained in this 1-4

Family Rider. S
}7/ e
_ il ' (Seal)
JAY C. BRAND - Borrower
j,{zz)/af/{o M %L\—'/ (Seal)
BARBARA J. T - Borrower
(Scal)
- Borrower
(Seal)
- Borrower
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