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DEED OF TRUST

MIN 100135300017756339

THIS DEED OF TRUST ("Security Instrument") is made on November 16, 2006 . The grantor is
CHRISTOPHER CAMPBELL AND HEATHER CAMPBELL HUISBAND AND WIFR

Loan Number: ggg- 00017’75633

("Borrower™). The trustee is North Pacific Trustee, Irc.;a Washington Corporation ("Trustee"). The
beneficiary is Mortgage Electronic Registration Systems, Inc., a'corporation organized and existing under the
laws of Delaware, with an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS (herein “MERS”) and the successors and assigns of MERS: MERS is a separate corporation that is
acting solely as a nominee for IRWIN UNION BANK AND- TRUST COMPANY which is organized and
existing under the laws of Indiana, with an address of 1818 East College Parkway, Carson City, NV 89706
("Lender") and Lender’s successors and assigns.

Legal Description (abbreviated): [Include lot, biock and plat or section, townsh1p and range]
LOT 12, "ROSEWOCD P.U.D., PHASE I _ .

Assessor’s Tax Parcel ID#: 4745-000- Olgc%%%]or%‘ff&MSa) :

Borrower owes Lender the principal sum of one Hundred Ninety Two Thousand and No/100

Dollars (U.§.-§ 192,0090.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note") which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on- pecember ist
2036 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumient; ‘and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note.. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,. the. following
described property located in  Skagit County_, '
Washington: T
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Whtch has the address of 3100 ROSEWOOD STREET
[Street]
Mount . ~ernan , Washington  gg373 (herein “Property Address™);
[City] [Zip Code]

TOGET HER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and’ fixuires now or hereafter a part of the property. All replacements and additions shall also be
covered by ‘this’ Securlty Instrument All of the foregoing is referred to in this Security Instrument as the
"Property." ‘

BORROWER understands and agrees that MERS holds only legal title to the interests granted by Borrower
under this Deed of Ttust, butif necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and a551gns) has the right to exercise any or all of these interests, including, but not limited
to, the right to foreclose and. séll the Property; and to take any action required of Lender, including, but not
limited to, releasing and ‘canceling this Deed of Trust

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferid’ generally the title to the Property against all claims and demands, subject o
any encumbrances of record. A

THIS SECURITY INSTUMENT combmes mufonn covenants for national use and non-uniform convenants
with limited variations by Jurlsdmnon._to const_lm_te a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower dnd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subj_ect to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessmerits ‘which may attain priority over this Security
Instrurnent as a tien on the Property; (b) yearly leasehold paymentsior ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yearly. flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance. premlums These items are called "Escrow
Items." Lender may, at any time, collect and hold Funds in at amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's-escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time; 12 U.S.C. Section 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may éstimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of. future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumnentality, or
entity {(including Lender, if Lender is such an institution) or in any Federal Homie Loan Bank. Lender shall
apply the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting serv1ce used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any intérest-or earnings. on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on-the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits; and deb1ts “to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as add1t10nal
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law Lender shall o

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
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i of the F\mds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notlfy Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. i

Upon_ payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower- arry'Funds held by Lender. H, under paragraph 21, Lender shall acquire or seil the Property, Lender,
prior to the acqmsmon or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit agdinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs I'and. 2 shall:be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. :

4. Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority. over this Security Instrument, and leaschold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay:them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly drseharge any“fien which bas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ‘of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by; or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prévent the enforcement of the lien; or (c) secures from the holder of
the lien an Borrower a notice identifying the lien. Borrower shall saiisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender .requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender miay, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to- Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and renewals.- If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may meike proof of loss if not made promptly
by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or
repair of the Property damaged, if the restoration or repair is economicatly feasrble and I:ender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security -would. be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not ‘answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by th1s Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in wrnting, any apphcanon of proceeds to prmmpal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount
of the payments. [If under paragraph 21 the Property is acqurred by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1 the .
extent of the sums secured by this Security Instrument immediately prior to the acquisition. - '
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¢ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees. in writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances’ exist.which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property,-alow. thie Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture ‘of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's’ security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing-the-action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture.of the Borrower's interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with'any material information) in connection with the loan evidenced by the
Note, including, but not litited to, fepresentations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions
of the lease. If Borrower acquires fee tltle to the Property the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.” o

7. Protection of Lender's Rights in-the Prnperty 1f Borrower fails io perform the covenants and
agreements contained in this Security’ Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate for condemnation or forfeiture or
to enforce laws or regulanons) then Lender may“de-and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property.. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumerit, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaIl become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate-and shall be payable with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage msurance asa cond1t1on of making the loan secured
by this Security Instrument, Borrower shall pay the premiums ‘réquired to0 maintain the mortgage insurance in
effect. If, for apy reason, the mortgage insurance coverage required-by Leénder lapses or ceases to be in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantiallj{ equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to-Botrrower-of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, . If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower wheri-the” insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender; if mortgage insurance (in
the amount and for the period that Lender requires) provided by an insurer approved ‘by-Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage’ iﬁs”urahce in effect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordanca w1th any ertten
agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and mspectlons of the. Property
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. : :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequennal m e
conmection with any condemnation or other taking of any part of the Property, or for conveyance in heu of
condemnation, are hereby assigned and shall be paid to Lender :

SRR
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. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
* Security. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property. in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borro_w__er and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately-before the-taking, divided by (b) the fair market value of the Property immediately before the
taking. Any. balance shall.be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the"Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the prooeeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. _

If the Property is abandﬁned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award .or settle-a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given,; ALender is ‘authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower. 0therw1se agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraphs I and 2 or change the amount
of such payments.

11. Borrower Not Released; F orhearance By Lender Not a Waiver. Extensions of the time for payment
or modifications of amortization of the sums secured by this Security Instrument granted by Lender to anmy
successot in interest of Borrower shall not operate 1o-release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be requited to commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and’ Several Llablhty, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be _]OlIlt and
several. Any Borrower who co-signs this Security Instrument but: does not execute the Note: (a) is co-signing
this Security Instrument enly to morigage, grant and convey that' Borrower s interest in the Property under the
terms of this Security Instrument; (b} is not persomally obligated to- pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may-agree’ to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Enstmment is subject to 1 law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan-charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any Sums dlrgady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lerder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment-10 Borrower.. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delrvermg
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. - Any. notice 1o
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender cle51gnates

by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been glven -

to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the’ law'
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
MERS-Th166705 (rev. 04/07/04) WA 15T “Il'
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" Instrument. or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
) Sécuriiy Instrument or the Note which can be given effect without the conflicting provision. To this end the
provmlons of this Security Instrument and the Note are declared to be severable,

. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument :

17 _Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any interest ini it is sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is mot a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of allsums‘secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remed1es permmed by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's nght to Remstate If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrumient discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as apphcable law may . specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this -Sectirity Instrument; or (b) eniry of a judgment enforcing this Security
Instrument. Those conditions are that: Borrewer .(a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if 1io aceeleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred:in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes suchaction as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’'s rights in thie Property and Bosrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (together with
this Securlty Instrument) may be sold one or more times w1thout prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that. collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice. will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notlce ‘will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pEI'ITJlT the presence use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to mainténance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any. Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learhs, or is notlﬁed by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial acnons m accordance
with Environmental Law. S

As used in this paragraph 20, "Hazardous Substances" are those substances defined as t0x1c or" hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammiable or-toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coptaining - asbestos or .
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal e
laws and laws of the jurisdiction where the Property is located that relate to health, safety or env1r0nmema1'
protection.
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N ON~UN IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bbrrower 's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(h) the action reqmred to cure the default; (¢) a date, not less than 30 days from the date the notice is
given to- Borrawer, by which the default must be cured; and (d) that failure to cure the default on or
before the date:specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale,
and any other matters required to be included in the notice by applicable law. If the default is not cured
on or before the date specified in the notice, Lender, at its option, and unless applicable law provides
otherwise, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect: all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not: limited’ to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender's election to.cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale ‘and shall give such notices to Borrower and to other persons as
applicable law may require. Afier the time réquired by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under-the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Truste¢c may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale:

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall* app[y the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of ail sums secured by this Secunty Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security- Instrament and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation
COStS. S R
23. Substitute Trustee. [n accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act, Without' conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable law. :

24. Use of Property. The Property is not used principally for agricultural purposes. .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shal] be mcorporated
into and shall amend and supplement the covenants and agreements of this Security [nstrument as if the nder{s)
were a part of this Security Instrument. : -

[Check applicable box{es}]

(] Condominium Rider [l 1-4 Family Rider A
¥ Planned Unit Development Rider 3t Other(s) [specify] adjustable Rate 'ﬁ};éer’_
MERS-Th166707 (rev. 04/26/04) WA 1ST Page 7 of 8 mmmmmmm mmmm ,mmn W
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BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exgcuted by Borrower and recorded with it.

[4 W’ W\/\ (/LWV (Seal)

(Seal)

CHRISTOPHﬁR CAMPBE -Borrower HEATHER CAMPBELL -Borrower
(Seal) (Seal)

-Barrower -Borrower

STATE OF WASHINGTON o ..: ss:
County of Skagit T
On this day personally appeared before Me CHRISTOPHER CAMPBELL and HEATHER CAMPBELL

to me known 1o be the individual(s "descrlbed in and who executed the within and foregoing instrument, and
acknowledged he/she/they signed the same as hls/her/thelr free and voluntary act and deed, for the uses and

purposes therein mentioned.
GIVEN under my hand and ofﬁcml seal thlS /é _ dayof N\ovemboer ) ol

:‘2; Z Wiy,
/ | _ SVORLL C 7,
L

Signature - Notary Public in and for the State of Washmgmn

: . A » P
R A 2 2
CoT = 0 NOTARY TR o
L ﬂO"WY PUHLC‘ L =10 ':;?Jm,ic m.-' z=
Type or Print Name and Title a T, e E uj,". e f}? -"‘9 -':'.
- L A 7~
My Appointment Expires On: =20~ -;%;y ‘5".'%.?!‘“3_?.. .,.:\ “p §-

(/)
’lltll!l\

R, ﬂmmmmﬁmmmgm

Skagit Coyp
tyAudltor

11/22/200¢ Page 8 of 15
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Legal Description Continued

6060001775633
Borrowers: . ~ CHRISTOPHER CAMPBELL
B, * . HEATHER CAMPBELL

Property Addréss: . 3100 ROSEWOOD STREET
ST Mount Vernon, WA 98273

LOT 12, "ROSEWOOD B.U.D. PHASE I*, AS RECORDED FEBRUARY 14, 2000, UNDER
AUDITOR'S FILE NO. 200002140086, RECORDS OF SKAGIT COUNTY, WASHINGTON.

B Ry

112200
Skagit Coynt /
Y Audi
11/22/2008 Page g ofltO:S
122120 8:12AMm



. - PLANNED UNIT DEVELOPMENT RIDER
606-0001775633
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th dayof November |
2006+ -, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Secunty.__ Daed (the “Security Instrument™) of the same date, given by the undersigned (the
“Borrower”) to seciure Borrower’s Note to

IfiWiN. IjNION BANK AND TRUST COMPANY
(the
“Lender™) of the same date and cevenng the Property described in the Security Instrument and located at:
i 3100 ROSEWOOD STREET
Mount Vernon, WA 98273

IProperty Address]

The Property includes, but in not hrmted to g1 parcel of land improved with a dwelling, together with other
such parcels and certain common areas-and’ facﬂmes as described in Covenants, Conditiong &
Restrictions
(the “Declaration™). The Property is a part of a planned unit development known as

ROSEWOQD. ESTATES

[Name df_i’]a_nned Unit Development]

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants. and agteements made in the Security Instrumeént,
Borrower and Lender further covenant and agree as follows; .+~ .

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents”_= are the: (1) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Do.éuments. o

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 9/90 O@
[h177801 (rev 7/6/00) Page 1 of 3 Imuals

AR

Skagit County Auditor
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| 606-0001775633

< B, Hazard Insurance. So long as the Owner’s Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the period, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property, and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is" deemed sansﬂed to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall givé Lender prompt notice of any lapse in required hazard insurance covecrage
provided by the master or blanket policy.

In the event of a distribiition of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, or t0 common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall ‘be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any &xcess pald to Borrower.

C. Public Liability Insurancé. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubhc llablllt\r insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any- award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnaﬂon or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10. -~

E. Lender’s Prior Consent. Borrower shall not; except. after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

fi) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the casc of substantial destruction by fire. or’ ether easualt} or in the case of a talang by
condemnation or eminent domain,;

(il} any amendment to any provision of the * Constltuent Documems if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumptlon of self-management of the Owners
Association; or

(i) any action which would have the effect of rendering the pubhc habﬂlty insurance coverage
maintained by the Owners Association unacceptable to Lender.

1h177802 Page 2 of 3 'h@mka'bU"”,

i

Skagit Coynt
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-_ 6064QO0l775633

. “F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any.amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amoniits shall bear ‘interest from the datc of disbursement at the Note rate and shall be payable, with

interest, uﬁon'nc’)tice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

MY (Seal) (Seal)
CHRISTOPHER CAMPBELL b -Borrower  ARATHER CAMPRELL -Borower
(Seal) (Seal)
-Borrower -Berrower
. (Seal) (Scal)
.7 -Borrower -Barrower
(Seal) (Seal)
-B oFrower -Borrower
Th177803 Page 3 of 3

WA
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. ADJUSTABLE RATE RIDER 606-0001775633
LIBOR S:.x Month Index (As Published in The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of November, 2006 and

is incorporated into-and -shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the. "Securlt} Instrument™) of the same date given by the undersigned ("Borrower™) to

secure Borrower's Adjustable Rate Note ("the Note")to Irwin Union Bank and Trust Company

("Lender") of the same date-and covering the property described in the Security Instrument and located at:
3109 ROSEWOOD STREET

_Mount Vernon, WA 98273
[Property Address]

THE NOTE CON TAINS"P__RO-VISION'S ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY. g

ADDITIONAL COVENANTS. In additibq.to": the covenants and agreements made in the Security
Instrument, Borrower and Lender further: cové_naﬁt and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inifial interest rate of :6".=.7=_50 %. The Note provides for changes in
the interest and the monthly payments, as follows: '

2. INTEREST RATE AND MONTHLY PAYMENTS CI—IANGES
{A) Change Dates
The interest rate [ will pay may change on the first daf, “of- Dé.cér'n'b.é%: 1, 2011  and onthat
day every 6th month thereafter. Each date on which my interest rate could change is called
a "Change Date." .
(B) The Index
Beginning with the first Change Date, my interest will be based on an mdex The "Index is the

average of interbank offered rates for six month U.S. dollar-dendminated déposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most ‘recent

1h123401 (rev. 05/10/06) Page 1 of 3



606-0001775633

Index figure as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the

-“gurreﬁt Index."

' Ifthe I;hd’ci' is no longer available, the Note Holder will choose a new index that is based upon

=-fcompaf§ible information. The Note Holder will give me notice of this choice.

{€) Calculatibn of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Five Eighths Percentage points { 2,625 %)
to the Current Index. . Fhe Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in section 4(D) below,
this rounded ambuht wilI be my_ new interest rate until the next Change Date.

The Note Hoider mll then determme the amount of the monthly payment that would be sufficient
to repay the unpaid prmc:lpal that T'am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate.in substanua]lv equal payments. The result of this calculation will be
the new amount of my monthly payment. .

(D) Limits on the Interest Rate Changé’s_- 7

The interest rate T am required to pay at the first Change Date will not be greater than 171 _ 750 %
orlessthan 6.750 %. Thereafter, my intcrest-tate will never be increased or decreased on any

single Change Date by more than one -+ percentage points ( 1.000 %) from the rate of
the interest I have been paying for the preceding  Six . My interest rate will never

be greaterthan 11.750 %, orlessthan™ - 6. 750 %.

(E) Effective Date of Changes

(F)

My new interest rate will become effective on each Change Date 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date aftﬂr the Change Date until the
amount of my monthly payment changes again, .

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mterest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and tclephone number of a person
who will answer any question I may have regarding the notice. .

1h123402 (rev. 05/10/06) Page 2 of 3
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P : 606-0001775633
© 'BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
- AdJustable Rlder

MMLL Lﬁuww\"w (Seal) m M (Seal)

CHRISTOPHER CAMPB L HEATHER CAMPBELL i

(Seal) (Seal)

1123403 (rev. 03/03/04) Page 3 of 3

(mmmrmmmmmmmmmﬂ

Skaglt County Audltor
11/22!2006 Page 18 of 15 g.q 2A
V12AM



