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Escrow BEI1116 DEED OF TRUST

MIN100013800910032446
THIS DEED OF TRUST 1S ‘ade thls 1Dth dav of November, 2006 .
among the Grantor, Peter C. Papadopulos and Patricia K. Papadopulos, Husband

And Wife

(herein "Borrower"),
CHICAGO TITLE CCMPANY
(herein "Trustee"), and the Beneficiary
Mortgage Electronic Registration Systems, Inc ("MERS“) (solely as nominee for Lender, as heremafter
defined, and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2()26 ‘Flint, MI 48501-2026, tel. (888) 679-MERS.

GreenPeoint Mortgage Funding, Inc.
, ("Lender"} is

organized and existing under the laws of the State of New York , and
has an address of 100 Weod Hollow Drive, Novato, CA 94945

BORROWER. in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of- salc the following described property
located in the County of Skagit ,~ < L, State of Washington:
As more particularly described in exhibit “A"attached hereto and made a
part hereof. : S

This Deed of Trust is second and subordinate to that firsE.Deedzpf Trust
dated November 10, 2006, in the amount of $392,000.00, in favor of
GreenPoint Mortgage Funding, Inc., recorded concurrentlY;hefeﬁipﬁ}

which has the address of 4900 Roney Reoad e [Street]
Bow [City], Washington 98232 o fZip Codel,
(herein "Property Address");
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' _“TOGETHER with all the improvements now or hereafter erected on the property, and all easements,

" rights.- appurtenances and rents (subject however to the rights and authorities given herein to Lender to

-colect and apply such rents), all of which shall be deemed to be and remain a part of the property covered
“ by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this

. ~"Déed of Trust is on a leasehold) are hereinafter referred to as the "Property." Borrower understands and

wecessary . 1o -comply with law or costom, MERS, (as pominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and fo take any action required of Lender including, but not limited to,
releasing or canceling this Deed of Trust.

"TO SECUKE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

agrees that MERS holds only legal title to the interests granted by Borrower in this Deed of Trust; but, if

November 10, 2006 and extensions and renewals thereof (herein "Note"), in the
principal suit of U.8: $ 49,000.00 . with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness. if not sooner paid, due and payable on
December- 1, 2036 7 - the payment of all other sums, with interest thereon, advanced in

accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hérein contained.

Borrower covenants-that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property; and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 40 encumbrances of record.

UNIFORM COVENANTS. Bormmower and Lender covenant and agree as follows:

1. Payment of Principal” and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day. monthly. payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum-(herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rénts’ on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially “and from time to time by Lender on the basis of assessments and
biils and reasonable estimates thereof, Bofrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guarantced by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and-applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower imterest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender miay agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid 40 Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not-be required to pay Borrower any interest
or earnings on the Funds, Lender shall give to Borrower, -without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance preminms and ground rents, shall exceed the
ammount required to pay said taxcs, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid:to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they-fall due, Berrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments s Leénder-tay require.

Upon payment in full of all sums secured by this Deed of Trust, Lendet shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hercof the Property. is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior fo the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as.a credit against the sums
secured by this Deed of Trust. Tt

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
ihe principal of the Note. e

_ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall*perform‘all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make pavments when due.-‘Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributablé to the Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground rents,.if any:”

5, Hazard surance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require, .~ = °

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 a_ppfq{ra] by

Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies'and renewals .=

thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and -
in a fotm acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof;, subject
to the terms of any mortgage, deed of trust ot other security agreement with a lien which has priority over -
this Deed of Trost. FIE

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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~" .~ _If.the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days

* from the date notice is mailed by Lender to Borrower that the insurance carrigt offers to settle a claim for

_-insiirance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
- to restoration or repair of the Property or to the sums secured by this Deed of Trust.

# ! 6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Devélopments. Borrower shall keep the Property in good repair and shall not commnit waste of perrnit
impairment oi deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is orr'a Teasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall: perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection” of Lender's Security. If Borrower fails to perform the covenants and agreements
comtained- in’ this' Déed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interést. in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disbitrse sueh sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. -If: Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums requited to maintain such inswrance in effect until
such time as the reguirement for such insurance terminates in accordance with Borrower's and Lender's
written agreement.or applicable law.

Any amounts-disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof: Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action ‘heretinder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender' s interest imthe Property.

9. Condembation. The: proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatior ‘or, other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation. are hereby assigned.-and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with 2 lién which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate 10, release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Liender shall not be required to commence proceedings
against such successor or refuse fo extend time for payment or atherwise modify amortization of the sums
secured by this Deed of Trust by reason of any-demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lénder in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint:and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereundérshall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions-of “paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower, who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest
in the Property to Trustce under the terms of this Deed.of Trust; (b) is not personally liable on the Note or
under this Deed of Trust, and () agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to,the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower. or modifying this Deed of Trust
ag to that Borrower's interest in the Property. i I

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
natice by certified mail addressed to Borrower at the Property Address of at'such. other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to, Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. .~ =

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The Toregoing séntence shall not limit the
applicability of federal Jaw to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this-end.the provisions
of this Deed of Trust and the Note are declared to be severable. As used hereéin, “costs, “expenses” and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note atid of this Deed of
Trust at the time of execution or after recordation hereof, N

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters irito-with Lender.
Lender, at Lender's option, may tequire Borrower to execute and deliver to Lender, in a form dcceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property. -7 = BT

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender' s prior written consent, Lender may, at its option, requite.
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be -
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. ST E
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' _If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall
* provide a period of not less than 30 days from the date the notice is delivered or mailed within which

S ‘Botrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the

- ‘expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further

" ngtice ordemand on Borrower.
" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Accelération; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required te cure such
breach; (3) a date; not less than 10 days from the date the notice is mailed to Borrower, by which such
breach miust be cuved;, and (4) that failure to cure such breach on or before the date specified in the
notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property at
public aucti_on" at a date not less than 120 days in the future. The notice shall further inform Borrower
of (i) the right to- reinstate after acceleration, (i) the right to bring a court action to assert the
nonexistence of a default or.any other defense of Borrower to acceleration and foreclosure, and (iii)
any other matters required to-be included in such notice by applicable law. If the breach is not cured
on or bhefore the date specified in the notice, Lender at Lender's option may declare alt of the sums
secured by this Deed of Trust to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
o collect all reasonable .costs and, expenses incurred in pursuing the remedies provided in this
paragraph 17, including; but not limited to, reasonable attorneys' fees.

If Lender invakes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defanlt and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice-of sale and shall give such notices to Borrower and to other
persons as applicable law may.require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shalt sell the
Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more-parcels and in such order as Trustee may determine. Trustee may
postpene sale of the Property for-a peériod cor periods not exceeding a total of 30 days by public
announcement at the time and place fixed in the'notice of sale. Lender or Lender's designee may
purchase the Property at any sale. S

Trustee shall deliver to the purchaser Trustée's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable custs ‘and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the persen or persons légally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.".

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the' right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior-to the.earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained ‘in this Deed of Trust or (ii} entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; ' (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed “of Trust, {c) Borrower pays all reasonable
expenses incurred by Lender and Trusiee in enforcing the covenants and agieéments of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasenable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the ltien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred. &

19. Assignment of Rents; Appointment of Receiver; Lender im Possession. As-additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable. T A

Upon acceleration under paragraph 17 hereof or abandonment of the Propeny,.-.Lcnﬂér;’ in person, by
agent or by judicially appointed recciver shall be entitled to enter upon, take possession-of and manage the
Property and to collect the rents of the Propetty including those past due. All rents collected by Liender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shail be tiable te account
only for those rents actually received. A

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender ‘shall request- "
Trustee to recomvey the Property and shall surrender this Deed of Trust and all notes evidencing: -
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty = .
and without charge to the person or persons legally entitled thereto. Such person or persons shall’ :p__aj? all;: .~
costs of recordation, if any. T
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.“21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
‘ succassor trustee to any Trustee appoinied hereunder who has ceased to act. Without conveyance of the
Property the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee

“herein and by applicable law.
22 Use of Property The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has’ pnonty over this Deed of Trust to give Notice to Lender, at Lender's address set fotth on
page one of this Deed of Trust of any default under the superior encumbrance and of any sale or other

foreclosure action.
IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

% ’u i (Seal) /fﬁ % thv/?w‘d (Seal)

Petér cC. Papadopuj_l.:p':': . -Borrower Patricia K. Papadopulos -Borrower
{Seal) {Seal)

..-BDITOW'BF -Borrower

* (Seal) (Seal)

K'*.-.BK{]I__'J-‘&(.)\VEI‘ -Borrower

(Seal) (Seal)

-Borrower _ -Borrower

[Sign Original Only]

STATE OF WASHINGTON

County of §uf}ff’ - }Ss .

On this day personally appeared before me Peter C. Papadopulos, Patr:.c:.a X.
Papadopulos . .

to me known to be the individual(s) described in and who ¢xecuted the within and foregomg instrument, and
acknowledged that heishe/@mgned the same as his/her{ theig/free and voluntary actand deed for the uses
and purposes therein mentioned. +&

GIVEN under my hand and official seal this ~ { 9T%  day of A sves: 5“" °’°°L

Noiary Public in and tor the St;g/ f Washmgton@ﬁmg at,
Sedyo Wee {2~ i
My Appomtment Expireson 70/ /‘9005"

Marcia J. Jéﬂ)’l(’j§

]

e !
I Asmﬂ@ P
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Chicago Title Company - Island Division

EXHIBIT ‘A

.}._pé;pr'"ipﬁ-&ﬁ: __ Order No: BE11116 MJJ

PARCEL A

Lot 7 Block 2 "SAMISH TERRACE", according to the plat recorded in Volume 7 of Plats, page 20,
rec_@rq_s of S_kag_:l_t County, Washington.

Also an undivided, 1/80 interest in the following described property:

Beginning-at the Southeast comer of Government Lot 1, Section 26, Township 36 North, Range 2
East of the Willamette Meridian;

Thence North 1°38'45" East along the section line, a distance of 1,164.02 feet to the meander
corner between sectlens 25 and 26,

Thence South 82“30' West, 2 distance of 483.15 feet to the true point of beginning;

Thence continue Saith 82°30" West, a distance of 50.64 feet;

Thence South 1°38'45" West, a distance of 477.07 feet to the North edge of the H.R. Roney Road;
Thence Southeasterly-along the North line of said H.R. Roney Road, a distance of 51.0 feet;
Thence North 1°38'45” East, a distance of 495.3 feet to the true point of beginning.

PARCEL B:

Lot 25, Block 2, "SAMISH TERRACE" as per plat recorded in Volume 7 of Plats, page 20, records
of Skagit County, Washington. - =

Also, an undivided 1/80 interest in thé folibWiﬁg described property:

Beginning at the Southeast cormer of Govemment Lot 1, Section 26, Township 36 North, Range 2
East of the Willamette Meridian,

Thence North 1°38'45" East along the sectlon line, a. distance of 1,164.02. feet to the meander
comer between saction 25 and 26;

Thence South 82°30' West a distance of 483.15 feet to the true point of beginning;

Thence continue South 82°30' West a distance of 50.64.feet;

Thence South 1°38'45" West a distance of 477,07 feet o the North edge of the H.R. Roney Road;
Thence Southeasterly along the North 1°38'45" East | dlstance of 495.3 feet to the true point of
beginning.

ALL situated in Skagit County, Washington
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