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CHICAGO TITLE COMPANY

10&0639—-81&4
- DEED OF TRUST

DATE: November 16 2006

Reference # (if appllcable) ":'; Additional on page
Grantor{s): '

1. STICKLE, HERBERT E.WIN

2. STICKLE, BRIT GHELFI

Grantee(s)
1. PEOPLES BANK = E
2. Chicago Title Company Island Dl\nsmn Trustee

| egal Description: Lot 1, ALDER FiIDK_GE"'DIVK_l“
F Additional on page

Assessor's Tax Parcel ID#: 4432-000-001-0009 P82149

THIS DEED OF TRUST is dated November 16, 2006, among HERBERT EDWIN STICKLE and
BRIT GHELFI STICKLE, husband and wife, whose address is 1010 Hillcrest Drive, Burlington,
WA 98233 (“Grantor"); PEOPLES BANK, whose ‘mailing address is MOUNT VERNON OFFICE,
PHONE: {360) 848-8872, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 [referred to
below sometimes as "Lender” and sometimes as "Beneflclary }; and Chicago Title Company -
Island Division, whose mailing address is P.O. Box 638 Mount Vernon WA 98273 {referred to
below as "Trusteea”). P ;
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DEED OF TRUST
‘toan No: 5714402-1 {Continued) Page 3

_ gécu'?ity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

i &..Duty to-Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts,.in.addition to those acts set forth above in this section, which from the character and use of the Property are
;reasonably necessary to protect and preserve the Property.

DUE ON SALE : CONSENT BY LENDER, lLender may, at Lender's option, (A} declare immediately due and payable ail
sums ‘secured. by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidericingthe Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property.” A "sale of transfer" means the conveyance of Real Property or any right, title or interest in the Real Praperty;
whether legal; beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land.‘contract, ‘contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or-by sale, ‘assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any &ther‘method of conveyance of an interest in the Real Property. However, this aption shall not be
exercised by Lender |f such exercrse is prohibited by federal law or by Washington law,

TAXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor Shail pay When due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or an account of the Praperty, and shall
pay when due alt claifis for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Properw frea of alfliens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lied of taxes:ahd assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwwe prowded in this Deed af Trust.

Right to Contest. Grantor may W|thho|d payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgatlon 16 pay, so Imng as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Granto has notice of the filing, secure the discharge of the lien, or if requested by
l.ender, deposit with Lender cash op- a sufficignt.corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien.ptis any Gosts and attorneys' fees, or other charges that could accrue as a
result of a foreclasure or sale undér the-lien, Fln any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished: ln the comest proceedings.

Evidence of Payment. Grantor shall upor démand furnlsh to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate-governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against.the Property.

Notice of Construction. Grantor shall notify. Lender at least fifteen {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the vwwork, services, or materials. Grantar will upon request of Lender
furnish to Lender advance assurances satisfactory to LendEr that Grantor can and will pay the cost of such
improvements. i

PROPERTY DAMAGE INSURANCE. The following prowsmns relatmg to msurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtaln pﬂllClES of fire insurance with standard extended
coverage endorsements on a replacement basis for the’ “full insurable-valye covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ‘coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis feasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form’ satrsfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least th|rty {30) days priar written notice to Lender. Each
insurance policy also shall include an endorsement providing that toverage in favor.of Lender will not be impaired
in any way by any act, omission or default of Grantor or any ather person. Shouid the Real Property be located in
an area designated by the Directar of the Federal Emergency Management Agency as a special flood hazard area,
Grantar agrees to chtain and maintain Federal Flood Insurance, if availablg, within .45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximum.-émount of your credit line and
the full unpaid principal balance of any prior liens on the property sectring-the loas,” up to the maximum policy
limits set under the National Flood Insurance Pragram, or as otherwise reqwred by Lender and to maintain such
insurance for the term of the loan, :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da{i"na"ge ta the Pr‘operty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.”Whethgr or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of‘any.nsurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affectingthe. Prcperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lerder. . liender-shall, upon
satisfactory proof af such expenditure, pay or reimburse Grantor from the proceeds- fér the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whigh haye not been
disbursed within 180 days after their receipt and which lLender has not committed to the repair-or r’éstqration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, .ther to pay dccrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtediess. If-Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |nterest te Grantsr as
Grantor's interests may appear. . :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed beiow is.
in effect, compliance with the insurance provisions contained in the instrument evidencing S§uch Exigting :
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust,.to. the _Extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement: 1 .
proceeds from the insurance became payable on loss, the provisions in this Oeed of Trust for division of proceeds
shall apply anly to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security mterests
encumbrances, and ather claims, (B) 1o provide any required insurance on the Propesty, (C} to make repairs o the
Property or to cemply with any obligation to maintain Existing Indebtedness in good standing as required below, Ahen
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the .
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender belisves to ba-
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DEED OF TRUST
‘koan No: §714402-1 {Continued} : Page 5

_;::real property records, Lender may, at any time and without further authorization from Grantor, file executed
) counterparts copies or reproductrons at this Deed of Trust as a financing statement. Granter shall reimburse
“Lender for_all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
Temove - sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal F‘roperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
i Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to the
. extent permijited by applicable law.

:Add-res'ées;' thie_, mailing addresses of Grantor (debtor) and Lender (secured party] from which information
cancerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercral Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSUHANCES ATTORNEY-IN-FACT. The following pravisions relating te further assurances and
attorney-in-fact are a Dar‘r of'this Deed of Trust:

Further Assurances At anv time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause:to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, causg to.be filed, recorded, refifed, or rerecorded, as the case may be, at such times and in such offices
and places as lLender, may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, flnancmg ‘statements, confinuation statements, instruments of further assurance, certificates, and
other documents as may; in the sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,
perfect, continue, or présere (1), Grantor's abligations under the Credit Agreement, this Deed of Trust, and the
Retated Documents“and” {2} thé:liens and security interests created by this Deed of Trust an the Property,
whether now owned or hereafter acquured by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. P 3

Attorney-in-Fact. If Grantoi-fails to do any, of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor and at Grantor s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-if:fact-for-the purpose of making, executing, delivering, filing, recerding, and doing all
other things as may be necessary oF desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. T

FULL PERFOQRMANCE. If Grantor pays all the lndebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upary Granter under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender!s security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, jf permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persans legally ‘entitléd thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of-dny such matters or facts,

EVENTS OF DEFAULT. Grantar will be in default.under this Deed of Trust if any of the following happen: [A) Grantor
commits fraud or makes a material misrepresentatidh: at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantgr's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's actian or
inaction adversely affects the collateral or Lender's rights in: the collateral This can include, for example, failure to
maintain required msurance, waste or destructive use of the'dwélling, ‘failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a seniar lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the:use of fundssor the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaiilt occurs under-this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights’ and.remedies:

Election of Remedies. All of Lender's rights and remedies will'be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender fram using any other remedy. If
Lender decides to spend money or to parform any of Grantor's ‘pbligations’ under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not atfect Lender’s, rlght to declare Grantor in default and to exercise
Lender's remedies. . - .

Accelerate Indebtedness. Lender shall have the right at its option to de_clare the en‘;ire Indebtedness immediately
due and payable. .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shaII have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shal_! have the r_|ght:_to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent pravided by 'applic'able"law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. i A

Collect Rents. Lender shall have the right, without notice to Grantor to take POSSE: snon of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply-the: ‘nat, proceeds over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may:- ‘reguire any tenant ar
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endefse- lnstruments received in
payment thereof in the name of Grantor and to negotiate the same and callect the proceeds:. Fayrients by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for, ivhich the” payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise- rts rlghts under this
subparagraph either in person, by agent, or through a receiver. S : 8

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possessian. af allor any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceédipg or pendrng
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and.abGve the cost of
the receivership, against the Indebtedness. The receiver may sarve without bond if permitted by 1aw. : Lender!s.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property-exceeds. the :;1
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from Ser\rln_g ass a_r-
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as. provrded
above or Lender otherwise becomes entitled to possession of the Property upen default of Grantor, Grantor:shall .-
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optian, either {1}~
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the deman =_...Df
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the .~

M NEMAMAIE

SKaglt County Audltor
11M86/2006 Page 5 of

8 3.23PM




:Wdezm 8 089 abed 8002/8}/11
' Joupnv A;unoo ubexs

- OiTuu

191.". ueew 10U |1 JYBL Aue 2210198 O} SHWO Jo sAeiep Japust Jeyl 10e) syl ‘BuillIM U] 08 SR0P lapusq Ssajun
1st_ 10 pasq SIYY Japun s1yBu S,JapusT 0 Aue dn aAIb 10U 1A 13pUST SPUBISJEPUN I0JUBID “J8pud] Ag JBAEAA ON

I "1sna} 40 peagq syl u suonebiqo e io; ejgisuodssel
13 Molaq' Buuuﬁls I0luelny Yoes jeyl Suedw Stiy]  Jojueln AJea@ pUB yodes uBaw (|BYS JOIUBID 0] $a0usts)al
u'e pue |emr\as pue 1ulol 8q ||eys ISNI] J© PaaQ sIYl Jepun Joluels) 1o suonetiqo ||y CAgel] |elaaeg pue julof

; : : ‘uo1Buiysepn 10 8118 "AIUNGD LIDYY S JO SUN0D
Y3 ;0 uoumpsunr 8} o1 ywgns 01 1senbal s Japus ucdn saaibe JOIURID ‘UNSME| B S| 818U) J] “8NUSA JO 83I0YD

: : ‘uolBuiyseps 1o 81815 Byl ul Japua Aq peldadsde ueaq sey }snij Jo pea(] syl
sumsmom ME| ;o ‘s1oypuon sy o3 pieBal Inoyum uoiBuiyseEAs JO 91818 Byl jO SME| U} ‘Mme| |eiapay Aq pejdweed
jou wa;xa aq; o;_ pug lapuam 0} sjqesndde me| jesape; Aq pauwiaacB ag |im isna] o peaq siyyl ~meq Bujuieaon

; : ‘Jepua jo
WASU0Y’ uanuM au1 moq:uM ‘Ausedes Aue ul JapusaT jo ujeuaq oyl 40} Jo AQ play awn Aue le Aladold aul u alelsa
10 1581831 Jaqm .ﬁua:m!m l.SmJ. JO paa(] syl AQ pelesd 33e1Se 40 1S2131Ul Byl Jo Jabiaw ou aq |jeys ausy] -ieBispn

18N 30 peaq SIYl 40 suoisiacud sy sulep 10 1aadiaul 01 pasn
aq 03} Jou 616 pug A|un sasodmd SOUAIUBALCT JOj ale 1SNU] O pasg syt ul s&ulpeaq uonde; sBuipesy uondes

“usuwpuUsWwEe
10 aBueys ayy AQ pawﬁllqo A0 punoq 2q [P 1sApoym AQ peuBis aq isnw pue Bunnam ul aq 1sNW 1SNy Jo pas Syl
01 Wwawpustue Jo abuefa Aue ‘aanoslle 8q 0] “isnuy O paeq SIYI AQ palaaco sisnew ayy Buiiiaouons Jspus yum
awsaifie aius S IOJUBILY.S Sk S1UBUINDDQ PBle|ay oyl Ul PUB ISNSL JO Paae] SII US USHILIM §1 IRYAL "SJUBLLpUSWY

asniL 4o pasq stq), 40 1ed e ale suolsiacid snoaue(RosiW Buimol|o) 841 "SNOISIAOHY SNOINYTTIISIN

*13pusT WOl 82110U 8yl jo S13410 8yl ||91 01 AljIqIsuodsal s, i0lueln) ag
|[iM 3| "SIolueND) ||B 01 uamﬁ sonou a4 cu, pau.laap 8| JOlUBID) Aue 0] 1apuaT] Ag usalf s2n0u Aue ‘loluelf) SU0 ueyl AloW
S1 BIBY} JI “JAUUBW Jayloud Ul uaAif aq ©) Me| Aq pamole 10 painbal edpou tof 1daaxa pue ‘me| sjqesydde o1 198(gng
'SS2JpPE JALND §,J01URID JO. SAWMN JJB B -pawcUr Japus daay 01 seoubBe Joweln ‘sasodind asijou jo4  ssauppe
s,ucsied ayy abueys oy s aoilou syl Josssodind syl ieyl BuiAyosds 'suosiad 10 uosiad JAUIO BYL O} SONOU UBNLM
|lewuoy BuinIB Ag 1snay jo pesd Siy} JBpuntsagiTau Joj ssaippe Jay 10 sy efueyo Aew uosiad Auy "Isnuy o pasg sy
jo BuwuuiBag eyl Jesu umoys se: ss'éjppe S, J'apua-| 01 u9s Bqg ||eys 1sni] o paaq S Jaa0 Aldaud sey yomm uay Aue
4O 1BPIOY 8y} WO} BNSOIDRI0} JO $a0iou-{o seidoo |y -1snJL 4O peaq Siyi jo Buuubag ay) Jeau Umoys sessaippe ayl
01 patoalip ‘predaid efimisod |lew peuaisiBesio paljiLias ‘sSel0 15J1f SB “|IEW SelelS palkn 8yl Ul paysodap uaym ‘pejiew
41 Y0 "1ennoo yBiuieao peziuiooss Ajleudileu e ytiAs palisodap uaym ‘(me] Ag pealinbal asimIayl0 ssajun) a|unsaejsiel
Aq panlasal Ajjenioe uaym ‘palsalap’ A“enwe Usym sAnoeye aq |leys pue ‘Buinim ul usmB 8q |eys sies jo aanl0u
Aue pue nejesp 40 80110U AUB UOIELILH| INOUim Buipniou 1SN 0 paag Syl Japun uamﬁ 8 01 paiinbas aopou Aue
‘Jauuew Jayloue Ul usalb ag 01 me| Aq pemoue 10 paunbeJ a:mou Joy 1deoxa pue ‘me| s|qedndde o] welqng “SIJLON

& *UOIINISNS 104 SUMSIACID JaYI0 [j& O UoISN|aX8
8yl 01 U1BA0H [[eyS 93lsnu] JO UDINUISQNS J0) empaocud Sy ‘me[ gjgeddde Aq pue ¥Snif 4O peaq Syl Ul aal1smI |
8yl vodn pauajuad sanp pue ‘Jemod ‘SRR BYT (801 pBRsons |jeys ‘Alladoid 8yl JO a9ueASAUOD INOYUM ‘3BISNI)
IDSSB0ONS BY|  "1S3UslUl Ul SI0SSEDINS 51 IO J1apuaAq pabpsjaounoe pue paindexe aq [BYS ULWNIISW Ayl pUe
‘g@1SNsl JOSSODONS BUL JO SSSIPPE PUE BUIBU SULPUB ‘papliooel S 1Shu] 0 peaq SIYl 81BYm JSQINN &)l §,10Lpny
ay1 10 aBed pue 300q Byl ‘JOIUEID) pue ‘881SNJ| ‘IBpusT [RUIBLO BUl JO Sauleu Byl ‘Me| 21B1S AQ pesnbal sienew
1810 j|E O1 UGILPPE Ul ‘UIEIU0Y [[BYS lUawnsUy ay | "uo1Buiyseps jo a1elg ‘Ajunos) ubeys Jo 1apiodss ey Jo 3d1j0
ayl W papioJal pue Japusl AQ PRBPSIMOUNDE pUB PBINIAX8 JUBLUMISY ue AQ }Sni] }0 paaq syl Jopun paluodde
Bo1sni] AUe 0] 991SNJ] 10S§822NSs e luodde auwly 03 awnl Woly Aew uoudo 5,12pusT 1 ‘JOpUaT '8alsni| 10S89IING

‘me| a|qe:)||dde f\q papJAOJd uBiXe [N} 8yl 01 pUe Ylm esUEpIDooEe
Uy @sed JayUe Ui ‘ainso|o2i0} |2101pnf AQ 9s0|28104 01 1YBiriayraaey HIM japus pue ‘8fes pue 8lnou AgQ 8s0|0alof
01 JyBu ay) aAeY JJBYS as)snl) oyl ‘Aledolg ay) jo Ued Aue 10 B 0)109dsal UM BADQE Y10} 185 S2IpDWA) pue
s1yBu eyl 0} uciuppe U] “me| sjgeoydde Jspun ssisniy 10} pajgnbad sqogw‘pg;_ﬂenb jIB 1898W ||eys 991sni] -easnu]

‘saysni) Ag yBnoug 51 Buipassoid-iailionde sy s€8|un 10 ‘me| ajgesiidde Aq painbes
sse|un ‘Aued B 8g [[pys @alsni] 1o ‘Japua] ‘Joluelty yaym Ui Buipasoogsd io Goioe Aue Jo Io 'u9i| 1o pasp 1sndl
laylo Aue Jepun ajes Buipuad e jo Alied Jaylo Aue Ajou 0] pe;eﬁuqo Aq 10U [|eys esasni) ‘AlnoN o1 suonebiqo

"JSNJ] }0 PES( SIY1 JSPUN ISPUST §O 1S8481U| BUY JO ISNI L JO PIRQ §IY) Bulloaye JuswealBe 18Yl0 40 UONEUIPIOGNS
Aue ur wol {(9) pue Auasdold [eey 8yl uo uonouisel Aue Buneals io lwewsses Aue Bunuesb ul wol (g ‘ognd
syl 0} s1yBl JaYIo 10 S19201S JO LONEDIPEP Ayl Buipnjou ‘Ausdald g8y aup 4o 1eid T6 dew e Buny pue Buuedsid
u wiol () :iolURID puR JapuaT Jo 1senbal usllm ayl uadn Aliadold ayl B} joedsas.uim SUonoe Buima)oy ayy axel
o1 Jamod Byl 9ARY ||BYS 83ISNI] ‘MEf JO 1913EW B se Buisie 831sni] Jo siemod fie. 01 uomppe up "@8)sni] JO $I9MOJ

118NJY JO Paaq Siyy o Led aue csuag;anusug s 1apud o1 wensind)
asysni] o suonebiqo pue siemod ayl o) Bunejas susisiacad Bumo||o) @4] "331SNHE 40-SNOILYDITE0 ANV SHIMOd

‘UOI0DS SIY] U YO} 188 S€ 18pusT Jo seinp pue swybu syl jo e aﬁ-eu j[eqs aalsm_[’ *aa)sni] jo spybiy

"raE] AQ peplaotd swing Jaylo ||e 01 UCNIPPR W "$1502 1no2 Aue Aed |Im OS|e J01UBID) | ME{ emeoudde Aq peniwiad
1US1Xe Yl 01 '991sTu] 8yl JO) §99) PUBR ‘ajueinsul 911 *sa9y |esieidde pue ‘suodal smhamns ‘(s)46te. 8insD|DRIO)
Buipnoul} suoder spn Buuieiqo ‘spiodsl ﬁmqmeas JO 1500 Bl ‘S8dlaigs uOIRH9)|02°  Juswbpil-1sod peledionue
Aue pue ‘sjeadde ‘(uonauniul 10 ABIS DilEWCINE Aue 8leJBA 10 AJIPOW Ol slJojsa Buipnijod) sBuupaaoo.ld Andnnjueq
10y sasuadxe pue sael SASUIDLE Buipnioul ‘Insme] e St 8Jayl 10U Jo Jaylaym ’‘sesusdxe [EBQ[ 8,i8pua pue
S59) ,SABUIONE §,Japust ‘me| ejqedldde Jopun suw Aue 0] Jaalgns JaAamoy ‘uoeliun) 1noq1gM_’9pp_|oug ydeibeied
syl Aq peJeacd sasuadxy ‘predad |QUN sINUpusdxs ayl 4o 21Bp a8yl woly aled Jawaalby ;gp‘é;g‘---eqi 1e 1s8i8lul
leaq ||Bys pue puelwap uo ajqeAed S5aUPaIqapU| BU) 1o LEd B BWwoDRY (lBYs SIYBL S O WBWEREIUS BUY) Je isausiul
sH ;o uonosleud a3yl 1o aun Aue 1B Aiessatsu ele uolwdo s,49puaT Ul 1Byl SN JepueT “Sasusdxd” ejgeugseal
IIB ‘mE] Ag panaiyosd 1ou 1ualxa Syl 03 pue ‘psajoaul S| LOIOR LINGD Aue 10U 10 sayreypy  C|esdde Aue AUodn pue
|el 1e soap sAsuione se piqeucseal abpnipe Apwl 1N0D 8yl sB WINS YONS 18ACG3E. 01 PajINUR ag neqs 15pua ‘1SN
Jo pasQ Sl JO SWus) Ayl Jo AuB 92J0jUE O} UOHOE 10 UNS AUB S8INLISUL JApuUaT J| sesuadx3y :sé'ad-“fs}\eu‘xmw._

-Ausdoig ay3 jo uoiuod Aue 10 ||e uc sies oiignd
Aue 1e pig 0} pajiiue aq [1eys Jepus 's9|Es sleledss AQ Jo 3|es UC Ul ‘Ajpleledas io JeyleBor Auedold ayy Jo wed . b
Aue 1O [[B |[0S D] 88J) aq ||EYS JOpuaT 10 8318n1) Ayl ‘seipswal pue s14BL sy Buisiaiexa u| psjleysiew Aliadolg syl
eagy 01 81yBit |[B pue Aup saAalem AgQaIsy Joluelny ‘amej ajqeodndde Ag psiuwuad Jusixe oyl o] Auadold auyi jo sjes

‘Aledoud [eay Byl JO B|ES Aue Yum uonounfued ul speus ag Aew Aledald |BUDSIBY BUl 4O 9|ES Auy
‘uoiysadsip J0 2|BS ayl Jo swnl ey 210)8q SAER (0| ] uet 1sed| 1e uasl aonou ueaw [leys 310U lQeuaseay < apell
aq o1 §1 Auadold [BUDSI8d Ay} JO UDIISOASIP papualul Jayio 10 ajes ateaud Aue Yoiym JaE awil 8yl Jo 1o Auadosy
[euasIad 8} 0 ajes opgnd Aue Jo aoejd pue Burl sUl Jo S3110U S|GRUOSER) J0JuRID BAIB ||2yS JSpuBT ‘ajeg Jo edgoN

"ME| AQ 10 Juswaalby LpalD.’

9 abeg {penunuos) L-ZObPLLG ‘ON ueo] -~

1SNyl 40 334




DEED OF TRUST
Loan No: 5714402-1 {Continued) Page 7

___:=Lender has given up that right, |f Lender does agree in writing to give up one of Lender's rights, that does not
miéan Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alse understands
~“thatif Lénder does consent tc a request, that does nat mean that Grantor wilf not have to get Lender's consent
agair it thé situation happens again. Grantor further understands that jusi because Lender consenis to one or
smore of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
i requests. Grantor waives prasentment, demand for payment, protest, and notice of dishonor.

i_Severabrhty. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
‘tact-by itself will'not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
erforce-the rést.of:the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or. unenforceable

Successors and Assrgns. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's interest,
this Deed of Trust shall.be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property, becomes vested in a person other than Grantor, Lender, withaut notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasrng “Grantor from the obligations of this Deed of Trust or liakility under the indebtedness.

Time is of the Essence Tlme is of the essence in the performance of this Deed of Trust,

in any action, proceeding, or
)

Waiver of Homestead Exemptlon “Grantor hereby releases and waives all nghts and benefits of the homestead
exemption laws of the*State of Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Dead of Trust:

Waive Jury. Al partles 10+ thls Deed of Trust hereby waive the right to
counterclaim brought by: anv panv agamst any other party. {Initial Here 5

Beneficiary, The word "Beneﬁcrary" rneans PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower means HERBEHT EDWIN STICKLE and BRIT GHELFI STICKLE and includes all
co-signers and co-makers Sighing the Cred|t Agreement and all their successors and assigns.

Credit Agreement. The words.:" “Credit Agreement” mean the credit agreement dated November 16, 2008, with
credit limit of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of;“tonsglidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CRED‘I‘F”AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust., The words "Deed of Trust" mean: this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitaticn all assrgnment and securlty interast provisions relating to the Personal Property and
Rents. : )

Event of Default. The words "Event of Def_ault}'- 'rnean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provisian of this Deed of Trust.

Grantor. The word "Grantor™ means HERBERT EDWIN STICKLE and BRIT GHELFI STICKLE.

Improvements. The word “Improvements” means alf’ exrstmg and future improvements, buildings, structures,
mabile homes affixed on the Real Praperty, facilities, addrtrons, replacements and other genstruction on the Real
Property.

Indebtedness. The word “Indebtedness™ means all prmmpal |nterest -and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents,together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligatioris or expenses incurred by Trustee or
Lender to enforce Grantor's cbligations under this Deed of Trust, together with interest an such amounts as
provided in this Deed of Trust. Specifically, without limitation, “Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this. Deed of Trust......

Lender. The word “Lender" means PECPLES BANK, its 3uccessors and assrgns The words "successors ar
assigns” mean any person or company that acquires any interest in the Credlt Agreement

Personal Property. The words "Persanal Property” mean all equipment; fixtures; and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter’ attached oraffixed to the Real Property;
together with all accessions, parts, and additions to, all reptacements of,"aid all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds {inchading: wuthout limitation all insurance
proceeds and refunds of premiums} from any sale or other dlSpOSltIOﬂ of the Property

Property. The word "Property” means ccllectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and: rrghtS, g further descrlbed in this
Deed of Trust. .

Related Documents. The words "Related Documents” mean afl promissory notes, . credi't egreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, axgcuted imtannection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents and are
not secured by this Deed of Trust. :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, .rdyait'i'eS,.. -;‘irofit‘s, and
other benefits derived from the Property. - L

Trustee. The word "Trustee" means Chicago Title Company - Island Division, whase mailing addressts P o Box
638, Mount Vernon, WA 882732 and any substitute ar successor trustees. L .
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