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THIS DEED OF TRUST is dated November 9, 2006, among Willard D Aldridge Jr., whose
address is 4000 Dogwood Place, Mount Vernon, WA 98274 and Debra“Michelle Aldridge,
whose address is 4000 Dogwood Place, Mount Vernon, WA 98274; husband and wife
{"Grantor"); Wells Fargo Bank, National Association, whose mailing address is _Wenatchee,
MAC # P6778-011, 301 N Chelan Avenue, Wenatchee, WA 98801 (referred tc below
sometimes as "Lender” and sometimes as "Beneficiary”); and Wells Fargo Flnanmal National
Bank, whose mailing address is c/o Salt Lake City Real Estate Resource Center, 5201 Amella
Earhart Drive, Salt Lake City, UT 84116-2857 (referred to below as "Trustee"). : :
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entiy and possession and for the benefit ot Lender as Beneficiary, ail of Grantor's right, title, and interest in and to
the felloiwing -described real property. together with all existing or subsequently erected or affixed buildings,
improvemiants and_fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stotk-in wtilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including witholt limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”)

located in Skaglt (;_ou__nty, State of Washington:

Lot 20, "EA“GLE_MONT PHASE 1C," as per plat recorded on February 1, 2000, under
Auditor's File No."200002010036, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.

The Real Property or its __a'd_dre'ég--- |s commonly known as 4000 Dogwood Place, Mount Vernon,
WA 98274. The Real Property t_'a_x identification number is P118369.

Grantor hereby assigns as security.to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assigninent is-fecorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and proflts which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration 6f aII or part of the Indebtedness.

TH!IS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (Al PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . :

PAYMENT AND PERFORMANCE. Except as atherwise provided in thrs Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and -shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; (2} use, operate or manage the Property: _and-(3) “collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revaoked-‘upen defailt). The following provisions
relate to the use of the Praperty ar to other limitations on the Properwr The Real Property is not used principally
for agricultural purposes. -

Duty to Maintain. Grantor shall maintain the Property in good condstron and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (’I] During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under about of from the Property;
(2} Grantor has no knowledge of, or reason to believe that there has been, except as prevrouslv disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws. (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of- ‘any’ Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property, ar-{g}" any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as- prevrously
disclosed to and acknowledged by Lender in writing, la) neither Grantor nor any tenant, cantractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or refease any. Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in comphance with
all applicable federal, state, and local laws, regulations and ordinances, including without “limitation i
Environmental Laws. Grantor autharizes Lender and its agents to enter upon the Property to'make -such ¢
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance’ of: the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be fof Lehder's

purpases only and shall not be construed ta create any responsibility or liability on the part of Lender 1o Granter o e
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o any'othe'r persan. The representations and warranties contained herein are based on Grantor's due diligence in
: |nvest|gat|ng the Praperty for Hazardous Substances. Grantor hereby (1) releases and waives any future claims

. against Lender for indemnity or contribution in the event Grantar becomes liable for cleanup or other costs under
any. such laws;.and {2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities; damages _penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach, of this section of the Deed of Trust or as a conseguence of any use, generatlon manufacture, storage,
disposal, release or'threatened release occurring prior to Grantar's ownership or interest in the Property, whether
or not the same was ot"should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obllgatlon toindemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of'the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise,

Nuisance, Waste Grantor shaII not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on’or-fo the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, @r grant to any other party the right to remave, any timber, minerals (including
oil and gas), coal, clay, scona, soil; grayel or rock products without Lender's prior written consent,

Removal of Improvemenis: Grantor shall not demotish or remove any Improvements from the Real Property
without Lender's prior weitten consent. -As a condition ta the removal of any Improvements, Lender may require
Grantor to make arrangements satlsfactory to Lender to replace such Improvements with Improvements of at least
equal value, .

Lender's Right to Enter. Lender and Lender s agents and representatives may enter upon the Real Property at all
reagonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
campliance with the terms and conditions:of thlS Deed of Trust.

Compliance with Governmental Requlrem_ents. Grantor shall promptly comply, and shall premptly cause
compliance by all agents, tenants or other persens or entities of every nature whatsoever who rent, lease or
otherwise use or accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has netified Lender in.writing prior to doing so and so long as, in Lender's
sole opinion, Lender’s interests in the Property are not jeopa'rdiz_ed._ Lender may require Grantor to post adequate
security or a surety hond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperty. Grantor shall do all other
acts, in addition to thase acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property..

Construction Loan, [f some or all of the proceeds of the loan creatlng the Indebtedness are to be used to construct
ar compiete construction of any Improvements on the Property, the Improvenents shall be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably ‘establish) and Grantor shall pay in full
all costs and expenses in connection with the work., Lender will dlsburse=_loan proceeds under such terms and
conditions as Lender may deem reasonably necessary to insure that the intérgst created by this Deed of Trust shall
have priority over all possible liens, including those of material suppliers and“workman: Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense “affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens oft" the Property are part of this Deed of
Trust:

Payment. Granter shall pay when due {and in all events prior to delinquency} aII taxes spemal taxes, assessments,
charges (including water and sewer}, fines and impositions levied against or an dgcount of the-Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the: Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of.Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise prowded in thrs Deed of
Trust. -

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection" with a =goo"d= faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized: " If a-lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or.if & lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by,
Lender, deposit with Lender cash or a sufficient carporate surety bond cr other security satisfactory:1o-Lender in.an -
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a :
result of a fareclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shalk
satisfy any adverse judgment bafore enforcement against the Property. Grantor shall name Lender as an addmonal .
obligee under any surety bond furnished in the contest proceedings. A

AR
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_Evrdence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
“or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
; statement: of the taxes and assessments against the Property.

Not:ce af Constructlon Grantor shall notify Lender at least fifteen [15) days before any work is commenced, any
servicds are furrdishied, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lier could be-asserted on account of the work, services, or materials. Grantor witl upon request af Lender
furnish. to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. ™

PROPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance Grentor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements-on & replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufflcrent 16-avaid application of any cainsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reascnably require,
Policies shall he written in form, amicunts, coverages and basis reasonably acceptable to Lender and issued by a
company ar companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policjés.of certrflcates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled-or diminished without at least thirty (30} days prior written notice to Lender. Each
insurance policy alse shall include an"endorsement providing that coverage in favor of Lender will not be |mpa|red
in any way by any act, omission of default of Grantor or any ather person. Should the Real Property be located in
an area designated by the DirectorGf the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a spe_cral flopd hazard area, for the full unpaid principal batance of the loan
and any prior liens on the property securing’the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by'"Le-nder, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage ta the Property. Lender may
make proof of loss if Grantor fails to do so-within fifteen (15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's élection, receive-and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements «in & manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Graptor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of-Frust. Any proceeds which have not baen
disbursed within 180 days after their receipt and which Lérder has.net.committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shail be applied te the principal balance of the indebtedness. If Lender heolds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pard without interest to Grantor as
Grantor's interests may appear. .

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free o'f all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property; or {C} to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take:any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or-paid by Lerider for such purposes will
then bear interest at the rate charged under the Note from the date incurred or paid by Lehder to the date of repayment
by Grantor. All such expenses wili become a part of the Indebtedness and, at Lender's option.-will:'{A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and, be payable with any installment
payments to become due during either {1} the term of any applicable insurance pohcy, or {2} the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturrty The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph’shall:be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any ‘stich “action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thrs Deed
of Trust: s

Title. Grantor warrants that: {a) Grantor helds good and marketabie title of record to the Proper_ty. in fe_e‘sim'ple,__

free and clear of all liens and encumbrances other than those set forth in the Real Property descrip’tion or in an\r E
title insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in:connection
with this Deed of Trust, and (b) Grantor has the fuli right, power, and authority to execute and deliver thls Deed ‘of

Trust to Lender. .

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defen_d the___.-.--' '

WAy
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title 10" the ‘Property against the lawful claims of all persons. In the event any actien or proceeding is commenced
“thiat questipns Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

. action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
partlmpate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own chaice, and
Granter.will déliver, or cause to be delivered, to Lender such instruments as Lender may reguest from time to time
to permit.: such part:ctpatlon

Compilance W‘th Laws,. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable Iewe_ “grdinances, and regulations of governmental authorities.

Survival of Promié_es.f_' All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such tinte as Granter's Indebtedness is paid in full.

CONDEMNATION. The follow"irtg"prqt_r_isions relating to gondemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceéding-in ‘condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may he the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such mstruments and documentation as may be requested by Lendar from time to
time to permit such partlcnpatlon

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu-of condemnatlon Lender may at its election require that all or any portion of the
net proceeds of the award be applied to:the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award-after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection. with.the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY 'G.GVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all"taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and ather charges for recording orregistering this Deed of Trust.

Taxes. The following shall constitute taxes to which this séction applies: (1) a specific tax upon this type of
Deed of Trust or upon alt or any part of the Indebtedness secured by this.Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable againstithe Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted_'subsequent- to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender ‘may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxés and Liens section and deposits with
Lender cash or a suffigient corporate surety bond or other security satisfactoryto Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatmg to thIS Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unlform Commerclal Code
as amended from time to time. E

Security Interest. Upon request by Lender, Grantor shall take whatever action is requeste'd b_y Len‘der- 'to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this'Deéd of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Graritor shall ‘reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default; Grantor shall-nat
remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall ‘assemble any".
Personal Property not affixed to the Property in a manner and at a place reasonably cenvenient to Grantor.and .
Lender and make it available ta Lender within thrae {3) days after receipt of written demand from Lender to the_'
extent permitted by applicable law. - g

Addresses, The mailing addresses of Grantor {debter) and Lender [secured party) from which mformatlon':____-

T
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_eoneér'ning"'the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
-Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney an fact are: a part of this Deed of Trust:

Further Assurances . At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver; or. will cause.to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause tg'be filsd, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, trnanorng statements, continuation statements, instruments of further assurance, certificates, and
other documents as'may. i the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continiue, or preservé -(1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2] the’liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owhed. or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, ‘Grantor’ shatl-reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this: paragraph.,

Astorney-in-Fact, if Grantor tails 1o "de any ot the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor-and at Grantor’s expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney=in-fact.far the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desrrable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. [f Grantor pays aII the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to-Grantor, silitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantse‘in any reconveyance may be described as the "person or persens
legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. .

EVENTS OF DEFAULT. At Lender's option, Grantor” erI be in default under this Deed of Trust if any of the fallowing
happen:

Payment Default. Grantor fails to make any payment wh:en due u_r.ider the Indebtedness.

Break Other Promises. Grantor breaks any promise ntade.to-Lender_or fails to perform prompily at the time and
strictly in the manner provided in this Deed of Trust or in any. agreement rélated to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obhgatron, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. ;

Default on QOther Payments. Failure of Grantor within the time requrred by this Peed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing: of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any Ioan extensron of credit, security agreement,
purchase or sales agreement, ar any other agreement, in favor of any other creditor or person that may materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or perform their respective
obligations under this Deed of Trust or any of the Related Documents. : :

False Statements. Any representation or statement made or furnished to Lender: by Grantor or.on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading in an\,r materlal respect either now or at
the time made or furnished. : :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases B be in full force and
effect {including failure of any collateral document to create a valid and perfected securlty rnterest or Iren) at any
time and for any reason. S .

Death or Insclvency. The death of any Grantor, the insolvency of Grantor, the appolntment of 8- reoervef for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor Workout or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantar. ’ Lo

Taking of the Property Any creditor or governmental agency tries to take any of the Property ot any other of
Grantor's property in which Lender has a lien. This inciudes taking of, garnishing of or levying-on Grantor's-.
accounts with Lender. However, if Grantor disputes in good faith whether the claim on which the taking of-the ;
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim and furnlshes_'
Lender with monies or a surety bond satisfactory to Lender to satisfy the ¢laim, then this default prov:sron will not

IR
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_Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
‘Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concermng any mdebtedness or other abligation of Grantor to Lender, whether existing now or later.

Events Affectmg Guarantor. Any of the preceding events occurs with respect to any guarantar, endorser, surety,
ar accommodatlon ‘party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes |ncompetent of revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedriess.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES CN DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercnse any- gne or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by L'ender-to_choose any one remedy will not bar Lender from using any other remedy. if
Lender decides to spend monhey-or 10 perform any of Grantor's abligations under this Deed of Trust, after Grantor's
failure to do so, that decrsnon by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. ;

Accelerate Indebtedness. :-_Lende( shal_[:hé_]_ye the right at its option ta declare the entire Indebtedness immediately
due and payable, including any- pr'epayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part-of-the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose’ py.-notice -and’ sale, and Lender shall have the right to foreclose by judicial
foreclosure, in éither case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or a"ny "part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercsal Code.

Collect Rents. Lender shall have the rlght w:thout notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of tent or use feés directly to Lender. If the Rents are collected by
Lender, then Grantor irrevacably designates Lender as Grantar's, attorney- in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall saﬂsfy the ohligations far which the payments are
made, whether or not any proper grounds for the demand emsted Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recewer

Appoint Receiver. Lender shall have the right to have a receiver appomted {0 take possession of all or any part of
the Praperty, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and 1o collect the Rents from the Property and apply the/proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve. witholt bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the. apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shaII not dlsqualufy a person from serving as &
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the' Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property updn default”of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, either {1}
pdy a reasonable rental for the use of the Property, or {2) vacate the Pruperty |mmed|ately upon the demand of
Lender. : .

Other Remedies. Trustee or Lender shall have any other right or remedy prowded im. th:s Deed of Trust or the Note
or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal.Property is to be
made. Reasonable notice shall mean notice gwen at least ten (10) days before the time of the sale or dlEpQSItIOi‘I
Any sale of the Personal Property may be made in conjuncticn with any sale of the Real Property :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts to" have
the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be free to sell.all or any,
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at arw :
public sale on all or any partien of the Praperty. : -

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th;s Deed of
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fegs at trial <
and upon any appeal. Whether or nat any court action is involved, and to the extent not prohibited by law, “dll
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_reasonable expenses Lender incurs that in Lendet's opinion are necessary at any time for the protection of its
“interest or'the enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

. interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
‘withgut- Ilmltanon however SUbjeCt to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including- efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post-;udgment
collection.services, the cost of searching records, obtaining title reports (including fereclosure reports), surveyors'
reports, ‘and appraisal-fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alsa will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender’s instructiohs)"are part of this Deed of Trust:

Powers of Trustee, .1 addition to all.powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with’ respect to the Preperty upon the written request of Lender and Grantor: ({a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets ar other nghts to the
public; (b} join in grantmg any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affectmg ‘this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action” ar proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or uniees the agtion of proceading is brought by Trustee.

Trustee. Trustee shall meet all qu"a[‘if'ica'ti.pns_r'equired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judiciai foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrament executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State ¢f Washington.,--The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, “Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded; and.the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties cenferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitutmn of Trustee shall govern to the
exclusion of all other provisions for substitution. E :

NQTICES. Subject to appllcahle law, and except for notica requured at allowed by law to be given in anather manner,
any notice required to be gwen under this Deed of Trust, including without fimitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when- actually delivered, when actually received by
telefacsimile {unless otherwise required by law}, when deposited with-a. natiopally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registéred mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as'shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of “the notice-is to change the person's
address. For notice purposes, Granter agrees to keep Lender informed at all times.-of Granter’'s current address.
Subject to applicable law, and except for notice required or allowed by law to be given in anpether manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notnce glven to ali-Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

FURTHER ASSURANCES. The parties hereto agree to do all things deemed necessary bv Lender ‘in order to fully
document the loan evidenced by this Note and any related agreaments, and will fully- cogperate -toncerning the
axecution and delivery of security agreements, stock powers, instructions and/or other documents pgrtaining to any
collateral intended to secure the Indebtedness. The undersigned agree to assist in the cure-of any. defects.in the
execution, delivery or substance of the Note and related agreements, and in the creation and perfectmn of any Ilens,
security interests or other collateral rights securing the Note. L

CONSENT TO SELL LOAN. The parties hereto agree: {a} Lender may sell or transfer all or part of thls Ioan to:one of
more purchasers, whether related or unrelated to Lender; (b} Lender may provide 1o any purchaser,. of potermal :
purchaser, any information or knowledge Lender may have about the parties or about any other matter relating to this ¢
loan obligation, and the parties waive any rights to privacy it may have with respect ta such matters; (¢} the purchaser
of a loan will be considered its absalute owner and will have all the rights granted under the loan documénts or
agreements governing the sale of the lean; and (d) the purchaser of a loan may enforce its interests irrespactive of any .
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“claims gr'defénses that the parties may have against Lender.

FACSIMILE AND COUNTERPART. This document may be signed in any number of separate copies, each of which shall
be &ffective -4s.an original, but all of which taken tagether shall constitute a single decument. An electronic
transmlssnon of other facsimile of this document or any related document shall be deemed an criginal and shall be
admissiblé as emdence of the document and the signer's execution.

ARBITRATION. AGREEMENT. Arbitration - Binding Arbitration. Lender and each party to this agreement hereby agree,
upon demand by any.party, te submit any Dispute to binding arbitration in accordance with tha terms of this Arbitration
Program. A "Dispute” shall-include any dispute, ctaim or controversy of any kind, whether in cantract or in tort, Legal
or equitable, now emstlng or- hereafter arising, relating in any way to this Agreement or any related agreement
incorporating this Arbltratlon Program (the "Do¢umaents"], or any past, present, or future loans, transactions, contracts,
agreements, relationships.-incidents or injuries of any kind whatsoever relating to or involving Business Banking,
Regional Banking, or any sugeéssor group or department of Lender. DISPUTES SUBMITTED TO ARBITRATION ARE
NOT RESOLVED IN COURT. BY.A JUDGE OR JURY.

Governing Rules. Any arbitration. proceading will {i) be governed by the Federal Arbitration Act (Title 9 of the United
States Codel, notwithstanding any confli¢ting choice of law provision in any of the documents between the parties; and
{i) be conducted by the AAA ‘{American’ Arbitration Asscciation}, or such other administrator as the parties shall
mutually agree upon, in accordance-with the AAA's comimercial dispute resolution procedures, unless the claim or
counterclaim is at least $1,000,000:00 exclusive of claimed interest, arbitration fees and costs in which case the
arbitration shall be conducted in agcordance with the AAA's optional procedures for large. complex commercial
disputes (the commercial dispute resolution- procedures or the optional procedures for large, complex commergial
disputes to be referred to, as apphcable as the "Rules™}. If there is any inconsistency between the terms hereof and
the Rules, the terms and procedures “set-forth herein shall control.  Arhitration proceedings hereunder shall be
conducted at a location mutually agreeable to thé parties,or if they cannot agree, then at a location selected by the
AAA in the state of the applicable substantlve_Iaw_pnmarlly governing the Credit. Any party who fails or refuses to
submit to arbitration following a demand by any other party shall bear all costs and expenses incurred by such other
party in compelling arbitraticn of any Dispute.  Arbitration may be demanded at any time, and may be compelled by
summary proceedings in Court. The institution and maintenance of an action for judicial relief or pursuit of a provisional
or ancillary remedy shall nat constitute a waiver. of the right of.any party, including the plaintiff, to submit the
cantraversy or claim to arbitration if any other party contests such action for judicial relief. The arbitrator shall award
all costs and expenses of the arbitration proceeding. Nothing:contained, herein shall be deemed to be a waiver by any
party that is a Bank of the protections afforded to it under 12 WU:S.C. ° 91 or any similar applicable state law.

No Waiver of Provisional Remedies, Self-Help and Foreclosure: The arbitration requirement does not limit the right of
any party to {i} foreclose against real or personal property col‘lat_érél;_.(ii)__exercise self-help remedies relating to collateral
or proceeds of collateral such as setoff or repossession; or {iii) obtain.provisional-or ancillary remadies such as replevin,
injunctive relief, attachment ar the appointment of a receiver, before during or after the pendency of any arbitration
proceeding. This exclusion does not constitute a waiver of the right of obligation of any party to submit any Dispute to
arbitration or reference hereunder, including these arising from the exemlse of the actlons detatled in sections (i), (i) and
(iii} of this paragraph.

Arbitrator Qualifications and Powers, Any arbitration preceeding in which the’ amount in:controversy is $5,000,000.00
or less witl be decided by a single arbitrator selected according to the Rules,’and wha shali not render an award of
greater than $5,000,000.00. Any Dispute in which the amaunt in cantroversy exceéeds $5,000,000.00 shall be
decided by majority vote of a panel of three arbitrators; provided however, that all three arbitrators must actively
participate in all hearings and deliberations. Every arbitrator must be a practicing atterney or a retired member of the
state or federal judiciary, in either case with a minimum of ten years experience in the sibstantive law applicable to the
subject matter of the Dispute. The arbitrator will determine whether or not an issue’is.arbitratable and will give effect
to the statutes of limitation in determining any claim. In any arbitration proceeding the arbitrator “will decide (by
documents only of with a hearing at the arbitrator's discretion} any pre-hearing mations which are similar to motions to
dismiss for failure to state a claim or motions for summary adjudication. The arbitrator Shall resolve all. Disputes in
accardance with the applicable substantive law and may grant any remedy or relief that a-court of -such. state could
order or grant within the scope hereof and such ancillary relief as is necessary to make effective any award. The
arbitrator shall also have the power to award recovery of all costs and fees, to impose sanctionsg and, to take such other
action as the arbitrator deems necessary to the same extent a judge could pursuant to the Federal Rules: “of ~Civil
Procedure, the applicable State Rules of Civil Procedure, or other applicable law. Judgment upon the award rendered
by the arbitrator may be entered in any court having jurisdiction. .

Discovery, In any arbitration proceeding discovery will be permitted in accordance with the Rules. Al[-discové’ry s__hall §
be expressly limited to matters directly relevant to the Dispute being arbitrated and must be completed nalater than 20
days befare the hearing date and within 180 days of the filing of the Dispute with the AAA. Any requests fof an’
extension of the discovery periods, or any discovery disputes, will be subject to final determination by the:arbitrator .~
upon a showing that the request for discovery is essential for the party’s presentation and that no alternative means for
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“gbtaining-information is availabla,

Miscellaneous. ; To the maximum extent practicable, the AAA, the arbitrators and the parties shall take all action
required to cenclude any arbitration proceeding within 180 days of the filing of the Dispute with the AAA. The
resolution’ of any Dispute shall be determined by a separate arbitration proceeding and such Dispute shall not be
consolidated W|th other-disputes or included in any class praceeding. No arbitrator or other party to an arbitration
proceedmg may disclose the existence, content or results thereaf, except for disclosures of information by a party
required in“the ordinary tourse of its business or by applicable law or regulation. |f more than one agreement for
arbitration by or between the parties potentially applies to a Dispute, the arbitration provision most directly related to
the documents between tie ‘parties or the subject matter of the Dispute shall control. This arbitration provision shall
survive termination,: amendment or explratlon of any of the documents or any relationship between the parties,

State-Specific Prowsuons
If California law governs the D:spute the foilownng provision is included:

Real Property Collateral; Jud|c|al Refarance Notwithstanding anything herein to the contrary, no Pispute shall be
submitted to arbitration if the Dispute congerns indebtedness secured directly or indirectly, in whols or in part, by any
real property unless the holder pf-.the,_morttja_ge, lien or security interest specifically elects in writing to preceed with the
arbitration. |f any such Dispute,js not subrpitted to arbitration, the Dispute shali, at the election of any party, be
referred to a referee in accordance with California Code of Civil Procedure Section 638 et seq., and this general
reference agreement is intended to bé spécifically.erforceabte in accordance with said Section 638, A referee with the
gualifications required herein for arbitfators-ghall-be selected pursuant to the AAA's selection procedures. Judgment
upen the decision rendered by a referee shall be entered in the court in which such preceeding was commenced in
accordance with California Code of Civil Procedure Sections 644 and 645.

If 1daho law governs the Dispute, the following provision s included:

Real Property Collateral; Judicial Reference. MNotwithstanding anything herein to the contrary, no dispute shall be
submitted to arbitration if the dispute cencerns indebtedness secured directly or indirectly, in whole or in part, by any
real property unless {i] the holder of the mortgage, ‘lien, or security interest specifically elects in writing to proceed with
the arbitration, ar {ii] all parties to the arbitration waivé any rights.-or benefits that might accrue to them by virtue of the
single action rule statute of ldaho, thereby agreeing that all indebtedness and abligations of the parties, and all
mortgages, liens and security interests securing such mdebtedness and obligations, shall remain fully valid and
enforceable.

If Montana law governs the Dispute, the following provision is. |nc|uded

Real Property Collateral; Judicial Reference. Notwithstanding anythmg herem to the contrary, no dispute shall be
submitted to arbitration if the dispute concerns indebtedness secured’directly or indirectly, in whele or in part, by any
real property unless (i} the holder of the mortgage, lien or security interest s_pecmcally elects in writing 1o proceed with
the arbitration, or {ii} all parties to the arbitration waive any rights or bangfits that might.accrue to them by virtue of the
single action rule statute of Montana, thereby agreeing that all indebtediness and-obligations of the parties, and all
mortgages, liens and security interests securing such indebtedness and obhgatnons, shali remain fully valid and
enforceable. :

If Nevada law governs the Dispute, the following provision is included:

Real Property Collateral; Judicial Reference. Notwithstanding anything herein to the contrary,_no dispute shall be
submitted to arbitration if the dispute concerns indebtedness secured directly or indirectly, in whicle or in part, by any
real property unless (i) the hoider of the mortgage, lien or security interest specifically elects.in writing to proceed with
the arbitration, or (i} all parties to the arbitration waive any rights or benefits that miglit accrue-to thém by virtue of the
single action rule statute of Nevada, thereby agreemg that all indebtedness and obligations .of the -parties, and all
mortgages, liens and security interests securing such indebtedness and obligations, shall remam fuIIy valid and
enforceable. .

If Utah law governs the Dispute, the following provision is included:

Real Property Collateral; Judicial Reference. Notwithstanding anything herein to the contrary,. no Dlspute sha[l be
submitted to arbitration if the Dispute concerns indebtedness secured directly ar indirectly, in whola or-in part, by ‘any
real property unless the holder of the mortgage, fien or security interest specifically elects in writing to’proceed with-the
arbitration. If any such Dispute is not submitted to arbitration, the Dispute shall, at the election &f ‘any party, be™.
referred to a master in accordance with Utah Rule of Civil Pracedure 53, and this general reference- agreement is ;
intended to be specifically enforcgable. A master with the qualifications required herein for arbitrators shall-be selected,

pursuant to the AAA's selection procedures. Judgment upon the decision rendered by a master shall be entered in the'

court in which such proceeding was commenced in accordance with Utah Rule of Civil Procedure 53(a). o
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'ENCUMBRANCES Grantor/Martgagor/Trustor shall not, without Lender’s consent, mortgage, assign, grant a lien upon
or seclrity interest in, or otherwise encumber the Property or any interest in the Property, or allow such a lien or
security interest to exist or arise, whether voluntarily, involuntarily or by operation of law, except for liens and security
interests.in. favor of Lender, or property taxes attributable to the Property which are not past due.

MISCELLANEQUS PROVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. "What.is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender congerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust.must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. C-a_p.tion' he-a_dings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or deﬁne the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time: held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will .be governed by federal law applicable to Lender and, to the extent not
preempted by federal law; the laws of: the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accegted by Lender in the State of Washington.

Joint and Several Liability. All "__b'b_lig'étions_ ef Grantor under this Deed of Trust shall be joint and several, and all
references ta Grantor shall maean. each and”every Grantor. This means that each Grantor signing below is
responsible for all obligations in this.Deed of Trust.

No Waiver by Lender. Grantor understands Lender erI not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing, The fact that’ Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender deés agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’'s consent
again if the situation happens again. Grantor. further understands that just because Lender consents to one or
more of Grantor's requests, that does not meah Lender will bé. required te consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment,: pr'otest and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even |f a, provrsnon of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of_fTrust on transfer of Grantor's interest,
this Deed of Trust shall be binding upen and inure to the benéfit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor’s successors with reference to this Deed of Trust-and the-indebtedness by way of forbearance or
extension without releasing Granter from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfarmance of thi;s Deed of TngSt.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exempticn laws of the State of Washington as to all Indebtedness secured by this Deed-of Trust.

DEFINITIONS, The following words shall have the following meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means Wells Fargo Bank, National Assb_c'iation‘, .a'nd _it's" .successors and
assigns. ;

Borrower. The word "Barrower” means Willard D Aldridge Jr. and Debra Mrchefle Aldrldge and mcludes all
co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender and Trustee and
includes without limitation all assignment and security interest pravisions relating to the Persanal Propertv and
Rents. :

Environmental Laws. The words "Environmental Laws" mean any and all state, federal arid local statu'te"s,
regulations and ordinances relating to the protection of human health or the environment, |r'rcl'uding' without ™,
limitation the Comprehensive Environmental Response, Comgensation, and Liability Act of 1880, as aimended,; 42 ;
U.S.C. Section 9601, et seq. ["CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, PUb:- 1. .
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the: Resource'
Canservation and Recovery Act, 42 U.$.C. Section 690%, et seq., or other applicable state ar federal lavs, rules o

or regulations adopted pursuant thereto.
M
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_.E\r:_ant"bf'Dé'fault. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
- the events;_of._ default section of this Deed of Trust.

“ Grantor, < The word "Granter” means Willard D Aldridge Jr. and Debra Michelle Aldridge.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Subétances. The words "Hazardous Substances" mean materials that, because of their guantity,
concentration or physu:al chemical or infectipus characteristics, may cause or pase a present or potential hazard
to human health @ the environment when improperly used, treated, stared, dlsposed of, generated, manufactured,
transported or- otherwrse handled. The werds "Hazardous Substances" are used in their very broadest sense and
include without limitation any-and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-products or any fragtion thereof and asbestos.

Improvements, Thé. word "'ImproVéments" means all existing and future improvements, buildings, structures,
mobile homes affixed ort: the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word- "Indebtedness" ‘means all principal, interest, and other amounts, costs and expenses
payable under the Noate or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substrtutlons far the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's- obhgatlons or ‘expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust together with interest on such amounts as provided in this Deed of Trust.

Lender. The ward "Lender” means Wells” Fargo Bank, National Associaticn, its successors and assigns, The
words "successors of assigns” mean any-person ar'campany that acquires any interest in the Note.

Note. The word "Note” means the pramissory note dated November 9, 2006, in the original principal
amount of $445,000.00 from Grantor to'Lender, together with all renewals of, extensions of, medifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date of
this Deed of Trust is November 9, 2007. NOTICE TO GRANTQR THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property” mea’n_.all eduip_ment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and ‘how or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to,"all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and broceeds- (including without limitation all insurance
proceeds and refunds of premiums} from any sale or other dlsposn:lon of the-Property.

Property. The word "Property” maans collectively the Real Proper-ty and the Personal Property.

Real Property. The words "Real Property” mean the real property, mterests and rrghts as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory'n_otes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
desds, collateral mortgages, and all other instruments, agreements and documents whether now or hareafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents" means all present and future rents, revenues, lncome, |ssues rovaltles profits, and
other benefits derived from the Property. :

Trustee. The ward "Trustee” means Wells Fargo Financial National Bank, whose mamng address is c/o Salt Lake
City Real Estate Resource Center, 5201 Amelia Earhart Drive, Salt Lake City, UT 84116- 2857 and any substitute
Qr successor trustees.
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DEED OF TRUST
I__.oah Nq_: 0162312085 (Continued) Page 13

EACH_'GRANTOR;‘ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

x DRV m\u&x&p 4&@)\*‘»&@

Debra Michelle Aldridge

I=NDIV'IDU.AL ACKNOWLEDGMENT

STATE OF ///W%U . )
) SS
COUNTY OF Mﬂ/é/ )

On this day before me, the undersigned Notary PUb]II.C, personally appeared Willard D Aldridge Jr. and Debra Michelle
Aldridge, husband and wife, personally known to.me or proved to me on the basis of satisfactory evidence to be the
individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as

their free and voluntary act and deed, for the uses and purposes . therem mentioned.
- i Ny day of pombins  20d&

Given under my hand and official seal this /

ﬁwﬂ*““ﬂm— :

- \\\\\\ \—\Pﬁﬁc‘)N fl,,’
By O%bdﬂ? Wﬁ/ §‘ ?g,;mss;},fﬂs;% ‘Residing MW 7

e = < v 2

Notary Public in and for the State of = "OQ

‘%% My commlssmn expires c:,?--—/ﬂ"/

-------

REQUEST F R#’uu:' CONVEYANCE

Ta: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of- Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, 1o the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. . : g

Date: Beneficiary: .~
By: "
Its:

LASER PRO Londing, Wer, 5.32,00.003 Copr. Harlgnd Financia: Sokutions, Inc. 1982, 2006 &l Rights Aagarved. - WA XALPRODICFALPLAGOT.FC TR-20454 PR-£20.

WA

Skagit County Auditor
11/16/2006 Page 13 of 13 11:45AM



