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MODIFICATION TO HOME EQUITY LINE OF CREDIT
AGREEMENT AND OPEN END DEED OF TR &W
AMLMcacy. CXPfQ:‘:ﬁ. Ly,"lﬁxr\&f\?}an‘{__

THIR/MVODIFICATION AGREEMENT (this “Agreement”), dated 10/05/20086, is made
between American Express Bank,-'F'SB-(t‘he"‘Bank”) and Jeff B. Ingstad and Claire C. Ingstad
(the “Borrower). In this Agreement the-words “you” and “your” mean each person, individually
and jointly, who signs this Agreement as "Borfower”. The words “we,” “us” and "our” mean the
Bank. All capitalized terms not defined herein shall have the same meaning as given in the Line
of Credit Agreement (as hereinafter def"ned) ,\7\1&#‘(\ d\-- ; \\1 2008 @

of Credit Agreement”) with us, dated January 31/2002 for $40,000.00, which is secured by a
Deed of Trust/Mortgage of-the-same date recorded as Instrument No. 200203130084 in Book
na at Page na of the Skagit County Land Records.(the "Security Instrument”), covering real
property located at 13893 EAGLECREST LANE, ANACORTES WA 98221 (the “Property”),
(coltectively, the "Loan Documents™); and ; H

A. You have heretofore entered into a HZEeJEqu;ty Line of Credit Agreement {the “Line

B. You have requested and we have agreed o modlfy cer"tam terms of the Line of Credit
Agreement as hereinafter set forth. -

NOW THEREFORE, in consideration of the mutual promlses contamed in this
Agreement, vou and we agree as follows: .

A.  AMENDMENT OF LINE OF CREDIT AGREEMENT. Effecti{;e‘as af' o‘cto'ber 5, 2006
(the “Effective Date”), the Line of Credit Agreement shall be modified in the foﬂowmg respects

1. Extension of Maturity Date. The Maturity Date for your Credit Line is hereby extended to
January 31, 2027. .

2. Extension of Draw Period. The Draw Period for your Credit Line is hereby"'é)é"té'nded"sé)
that it will now end on the last day of the monthly billing cycle in which the 15th anmversary of
the opening of your account occurred. :

3. Minimum Monthly Payments. The number of minimum monthly payments to be made by
you during the remainder of the Draw Period, as extended, will be one hundred twenty (120}.
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._ ~“B:"’ . MODIFICATION OF SECURITY INSTRUMENT. As of the Effective Date, the Security
~“Instrument shall be modified to extend the Maturity Date from January 31, 2017 to
January 31 2027

c. | OTHERTERMS

1.'= -Ex_gept as ‘to changes described in Section B of this Agreement, this Agreement shall
not affect c;__u"r_ security. in__terest in, or lien priority on, the Property.

2. This Agree'meh'_t shall not be construed to be a satisfaction, novation or partial release
of the Line of Cre’dit'Agree’m'ent or the Security Instrument.

3. Wedo not wawe our. right to: (i} prohibit or restrict any future amendments or
modifications you may request or (||) enforce any of our rights or remedies under any of the
Loan Documents. :

4. By signing this Agfeemehi j?eu represent and warrant to us that you have no
counterclaims, set-offs or defenses to our. nghts under the Loan Documents.

5. Except as amended by this Agreement all terms and conditions of the Loan
Documents shall remain in full force and effect. -In the event of any irreconcilable conflict
* between any provision of this Agreement and any provision of the Loan Documents, the
provisions of this Agreement shall contr’ol .'

IN WITNESS WHEREOF, the partles hereto have executed this Agreement to be
WITNESS: BORR_OW__ER;_.. .

effective on the date established herein.
x Oeboroh L. Q,ha.ne—q X @ Léwﬂ:)

Print Name: PrmfNé’me Jeff B, IngsE
) " Datejs. ltﬁ 20 /i
li? T A [
J

.

i Skagit County Auditor
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o NOTARY ACKNOWLEDGMENT
STATE OF WA, COUNTY/CITY OF SKAGIT, TO WIT:

On thls, the %OJ da ot , 20 0\o, before,me, the undersigned officer,
personally appeared 30??\"04 Bavd Qb;f‘bﬁl Nqstq known

to me (or satisfactorily proven) to be the person{s) whose name( (s) is/are subscribed to the
within instriment; and acknowiedged that he/she/they-executed the same for the purposes
therein contéinéd"‘as his/hen’their free act and deed.

In w;tness whereoijfhﬁrmaseg J/ hand and official seal.

,_ff
- X\._/ ) (e @ s
Print TS
Jﬁm C* .7 120%&1#&\!8!:3

My commission expires: M%&Si BOD?

e N Vi Phesioent.
Dater—1H3 W0 (o - A N

LENDER ACKNOWLEDGMENT
STATE OF PENNSYLVANIA, COUNTY OF  ALLEGHENY- . tb'Wit-' _

On this, the ﬁ nd day of ] h i QQ;_'ILE_Q@ , 2006, before me, the' under5|gned officer,
G

personally _[@ gl_a{lel%ED O GE , who acknowledged himself/herself to be
a_ASSIS L REWLEIN ss Bank, FSB; anational banking
association, and that he/she as- suchmgﬁm%ﬁ:E P RES’DENWGWQ authorized to do
s0, executed the foregoing instrumeMToF the purposes therein contained. by S|gn|ng the name of

the association by himselfiherself as _ASSISTANT VICE EBESIDENT

B -
In witness whereof, | hereunto set my hand and official seal

COMMONWEALTH OF PENNSYLVANIA

Cing Notarial Saal X J0K
memmAwmwptggﬁm Print Name: i ubb AL e
My Commission Exp"'eg; Jme! 1,2010 “Notary Public

Member, Pennsyivaniz Assuciation of Notarigg

My commission expires on D(@!Di 13()]0 EE

20061]1 Loozz
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" LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATEDIN - - - -

THE COUNTY OF SKAGIT, STATE OF WASHINGTON:
TRACT C OF SHORT PLAT NO. 25-79, APPROVED AND
RECORDED APRIL 17,1979, AND RECORDED IN VOLUME 3
OF SHORT PLATS, PAGE 98, RECORDS OF SKAGLT COUNTY.
WASHINGTON, WASHINGTON; BEING A PORTION OF
THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP
34 NORTH, RANGE 1 EAST OF WM.

: T3 j"‘p ey -
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