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~ Deed of Trust o _
{(For Use in the State of Washington Oniy) - , First AmericanTitle
T e Insurance Company
THIS DEED OF TRUST, made this Othday of November .
- 12006 .BETWEEN L s ol
Commonwealth Limited Partnership T,
a Washington Limited "--P_a_r_tne“f_:s'hl PGRANTOR,
whose addressis 504 E. Fairhaven Avenue
Burli ngton , WA, 98233 £ S . fthis space for title company use only)

and FIRST AMERICAN TITLE INSURANCE COMP’ANY. a California corporation as TRUSTEE, whose address
s _ 1301 B Riverside Drive _Mount -Vernon —WA—98273 .
and Robert A Schneider and Lorettamae H. Schneider, husband & wife,
BENEFICIARY. whose addressis 12166 Hilynn Drlve. Burlington, WA 98233

. WITNESSETH: Grarjtor 'hercby: bﬁrgnins. sells and conveys to Trustee in Trust,
with power of sale. the following described real property in Skaqlt e County, Washington:

Lots 8 through 13, inclusive, Block 39, "TAMENDED PLA"E."__ OF BURL-iNGTON, SKAGIT COUNTY,
WASH.," as per plat recorded in Volume 3 of Plats, page 17, récords of Skagit County, Washington.

Situate in the City of Burlington, County of Skagit, State of Washiﬁgfbn.

Assessor’s Préperty Tax Parcel/Account Number(s): 4076-039-013-0004" .+ =
P71559 T

principally for agricultural or faming purposes. together with ali the ténements; hereditaments,
ng or in any wise appentaining, and the rents, issites-and profits thereof.
grantor herein contained. and payment of the sum of

which real property is not used
and appurtenances now or hereafler thereunto belongt
This deed is for the purpose af securing pecformance of each agreement of

Two hundred thousand and no/00 dollars

Dollurs (s 200,000.00° -~

with interest, in secordance with the terms of 2 promissory note of even date herewith, payable 1o Beneficiary or order; and'mixd'e
by Grantor. and all renewals, modifications and extensions thereot. and also such further sums as may be advanced of loaned’by” .-

Beneficiary to Grantor. or any of their succassors or assigns, together with interest thereon at such rate as shall be ngreed-'u.g__on';” ]
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s jprotect the security of this Deed of Trust, Grantar covenants and agrees:

17 To kéep the property in good condition and repair: 10 permit no wasie thereof; 10 complete any building, structure or improvement being

" built'or about.to be built thereon: 1o restare promptly any buildiag, structure or improvemens thereon which may be damaged or destroyed: and
=10 comply”with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. 'To'";;ay"bchr:_ delinquent all lawful tazes and 2ssessments upon the property: to keep the propenty frce and clear of all other charges, liens
ar encambrances impairing the security of this Deed of Trust.

3. To kéepall buildings now or herealter grected on the praperty described herein ¢ontinueusty insured against loss by fire or other hazards in
an amourt not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary.may approve and have loss payable first to the Beneficiary, as its interest may appear, and then 10 the Grantor. The amount
collected under any-insyrante poficy may be appiied upon any indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by.the Beneficiary shall not cause discontinuance of any proceedings to foreciose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies thent in force shall pass to the purchaser at the {oreclosure sale.

4. To defend ahy aétion of-.proc‘:cding purporting to affect the sccurity hereef or the rights or powers of Beneficiary or Trustee, and to pay all
costs and expenses, including cost of litle search and attomey’s fees in a reasonable amount, in any such action or proceeding, and in any suit
brought by Beneficiary to foreclose. this Deed of Trust.

5. To pay all costs, fees ind expenses-jn-connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
obligation secured hereby-and Trusiee's and attomey’s fees actuaily incurred, as provided by statute,

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Benefictary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hercby,
shall be added to and become a-pazi-of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT: -

1. In the event any portion of the propeny is taken or damaged in an eminent domain procteding, the entire amount of the award or such
portion as may be necessary to fully sauisfy the obligation secured hereby, shall be paid 1o Beneficiary to be applied ta said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right 1o require prompt payment when
due of all other sums so0 secured or to declare defailt for failure to so pay.

3. The Trusiee shall reconvey all or any part of the-propenty overed by this Deed of Trust to the person entitled thereto, on written request of
the Grantor and the Beneficiary, or upon satisfaction of the obiigation secured and written request for reconveyance made by the Beneficiary
or the person entitled thereto. .

4. Upon default by Grantor in the payment of any indebtedness, sécured hereby or in the performance of any agreement contained herein, ail
sums securad hereby shafl immediately become due andpayable at the option of the Beneficiary. In such event and ypon written request of
Beneficiary, Trustee shall sell the trust property, in accordarice, with the Deed of Trust Act of the State of Washington, at public auction 1o the
highest bidder. Any person except Trustee may bid at Trustec’s sale. Trustee shall apply the proceeds of the sale as follows: (1) 10 the expense
of the sale, including a reasonable Trustee's fee and attomey.’s fes: (2) 10 the obligation secured by this Deed of Trust: (3) the surplus, if any,
shafl be distributed to the persons entitled thereto,

5. Trustee shall deliver to the purchaser ai the sale its deed, without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his execution of-this Deed of Trust, and such as he may have acquired thereafter.
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of
Trust. which recital shail be prima facie evidence of such compliance dnd conclusive cvidence thereof in favor of bona fide purchaser and
encumbrancers for value, S, e B .

6. The power of saie conferred by this Deed of Trust and by the Deed af Trustz’_\c'('@)f the Siate of Washingion is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. S

7. In the event of the death, incapacity, disability or resignation of Trustee, Bcni_‘.ﬁ'tiary may Appoint in writing a successor wrustee, and upon
the recording of such appdintment in the mortgage records of the county in which this Deed-of Trust is recorded. the successor trustee shall be
vesied with all powers of the original trustee. The trustes is not obligated to notify any party hereto'of pending sale under any other Deed of
Trust or of any action or proceeding in which Grantor, Trustze or Beneficiary shail bea panty unless such action or proceeding is brought by
the Trustee. 3 G

8. This Dead of Trust applies 1o, inures to the benefit of, and is binding not oniy on the pames hereto, but on their heirs, devisees, legatees,
administrators, executors and assigns. The terrn Benefici halt mean the hoider and awner of the note. secured hereby, whether or not

Feun el ?c\.(‘jh\ur, g

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when ngte has been paid.

TO: TRUSTEE. A,
The wndersigned is the tegal owner and holder of the note and all other indebiedness secured by the within Deed of Trust. Said note.

together with all other indebtedness secured by said Deed of Trust. has been fuily paid and satisfied: and you areshereby requested and

directed, on payment lo you of any sums owing (o you under the terms of said Deed of Trust, 10 cancel said note above mentioned.-and all other

evidence of indebledness secured by said Deed of Trust delivered 1@ you hecewich, together with the said Deed of Trust, and 10 recanvey,

without warranty, to the parties designated by the terms of said Deed of Trusi, all the 2state now held by vou thercunder. SR
Daed 19

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered 1o the Trustee for cancellation b__e_a_.fo?é

NABAMD AL
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ACKNOWLEDGMENT - Limited Partnership

STATE OF WASHINGTON, }
D L ss.
Countyof Skagit .
On this day beforé.me, the ﬁ'ndersjgned‘ a Notary Public in and for the State of Washingtor, duly corunissionsd and swom,
described in and who executed

mEMMywmmw'. Kendqll D Gentry
e L 1o me known to be the individual
of the _Commonwealth Ldmited Partner-
he

the foregoing instrument, as 2 Géncmlﬂ par{n_cF
L : , a Limited Partnership, and acknowledged to me that
free and voluntary act and decd, for the uses and purposes

ship I _

signed and sealed this said fnstrument as _ his”

thereitl mentioned, and on oath stated that he-~is  authorized to execule the said instrument.
12006,

November

GIVEN under my hand ana official seal this 9 th _day of

. sl

for the State of Washingion.

ary Public in and

H ” O
A \\} e .
%'4 - PUQ 6\_-".§’ .; esiding at
t‘ -‘.. i %,'._. oy :- .. e
tto,l‘zfq;é.%s&ﬁa,: My appointmgnt f:_ch:i_r;s.. O mg , o ‘1
Mgt R
Of_}____ and is attached to Pezo m';T o a_a'md 7‘{0\#'\ G- Zoek

3

This jurat is page

Skagit County Auditor
3of

11/9/2006 Page



