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* DEED OF TRUST
MIN: 1000235- 0000012517 7. FIRST AMERICAN TITLE CO.

Grantor(s) (Last name first, then ﬁrst name and 1n1t1als) gﬁ g% 8

1. BADILLO, MARIA

&

D Additional names on page of ddcnment

Grantee(s) (Last name first, then first name and mltlals) o
1 MORTGAGE ELECTRONIC REGISTRATION. SYSTEMS INC., (MERS)

3 f//fé'f e Coonn //“f/&

D Additional names on page of document.

Legal Description (abbreviated: i.c., lot, block, plat or section, townshlp, range)
SECTION 17, TOWNSHIP 34, RANGE 4; SW SW : :

Full legal description on page 2 of document.
Assessor's Property Tax Parcel(s).or Account Number(s): 340417-0-037-00 04

Reference Number(s) Assigned or Released:

(] Additional references on page of document.
TrUSIEs . [t ficrieon 77 %
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THIS DEED OF TRUST is made this 1st dayof NOVEMBER 2006 , among

: 'thé_gr-amdr, MARIA BADILLO, AN UNMARRIED PERSON

' (herein "Borrower”),
FIRS‘I‘ AMERICAN TITLE INSURANCE COMPANY 1301-B RIVERSIDE
DRIVE_ ~ MOUNT VERNON, WASHINGTON $8273 (herein "Trustee"),
and the "Beneﬁb_iarj{,- -Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for
Lender, as heréinafter defined, and Lender's successors and assigns). MERS is organized and existing under
the laws of Delaware; and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS. -

EVERGREEN NDNEYSOURCE MORTGRGE COMPANY, A WASHINGION CORPORATION

is organized and existing urder the laws of WASHINGTON and has an address of
10900 NE 4TH STREET , SUITE 1400, BELLEVUE, WASHINGTON 58004

(herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
itrevocably grants and conveys to Trustee in trust, with power of sale, the following described property
located in the County of SKAGIT ..~ , State of Washington:

THAT PORTION OF THE SQUTHWEST 174 OF THE SOU'IHWE‘ST 1/4 OF SECTION 17,
TOWNGHIP 34 NORTH, RANGE 4 FAST, W.M., DESCRIBED AS FOLLOWS: BEGINNING
AT A POINT 728.36 FEET NORTH AND 109.84 FEET WEST OF THE SOUTHEAST
(ORNER QOF SATD SUBDIVISION; THENCE NORTH, 75 FEET; THENCE WEST, 85.90
FEET, MORE OR LESS, 'It')"[‘.[rIE!EASTLT_NEOFN’DRI'HEIG':I-I'I'I-ISIR’EEI1 THENCE
SOUI'I—IAI_DI\K}‘SADJEAST]'_JNE 75 FEET TO A POINT 85.90 FEET WEST OF THE
POINI‘OFBEGDJI\'IIM} 'IHENCEEAST'IO'IHEPOINI’OFBEGB\H\UNG

A.P.N.: 340417-0-037-0004

THIS SECURITY INSTRUMENT 18 SUBORDINATE TO AN EXISTING FIRST
LIEN{(S) OF RECORD.
which has the address of 1108 N 8TH STREET

: [Sﬁ-eet]”...:

MOUNT VERNON , Washington 982'73 (hereln "Property Address");
iCity] [le Codc]

TOGETHER with all the improvements now or hereafter erected on'the prbp_e’rty, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to
collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered
by this Deed of Trust; and all of the foregoing, together with said property-(or theleasehold estate if this
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property." Borrower uriderstands and
agrees that MERS halds only legal title to the interests granted by Borrower in this Deed of Trust; but, if
necessary to comply with law or custom, MERS, (as nominee for Lender and:Lender's stccéssors and
assigns), has the right: 1o exercise any or all of those interests, including, but not limited. 6, the right to
foreclose and sell the Property; and to take any action required of Lender including;. but not lumted to,
releasing or cancelling this Deed of Trust. -
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’ TO.SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

NOVEMBER 1, 2006 and extensions and renewals thereof (herein "Note"}, in the principal
sumof U.§°%.25,000.00 , with interest thereon, providing for monthly installments of
principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
NOVEMBER 1, 2021 ; the payment of all other sums, with interest thereon, advanced in

accordance hefewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements.of Borrower herein contained.

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands sub]ect to encumbrances of record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender-on the day monthly payments of principal and interest are payable under the

- Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and

assessments (including condominivum.- and planned unit development assessments, if any) which may attain
priority over this Deed of Trust and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance,
if any, all as reasonably estimated initially and from time: to time by Lender on the basis of assessments and
bills and reasonable estimates thereot. Borr'ewer"éha'll not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held 111 an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state- agency (;ncludmg Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premivms and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may ‘agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be pald Lender-shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrowert, Without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums._secured'by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shiall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to- Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufﬁcxent 10 pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 20 Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require. -~

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refunid to=.._

Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is-.

otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property -
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' or“'_:i'ts'acqui_sition by Lender, any Funds held by Lender at the rime of application as a credit against the sums
secured by this Deed of Trust.

" .3. -Application of Payments. Unless applicable law provides otherwise, all payments received by
I'énder under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the prmmpal of the Note.

- Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obhgatlons under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a-priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against.10ss by fire, hazards inctuded within the termn "extended coverage", and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing thé insurance shall be chosen by Borrower subject to approval by
Lender; provided, that suck approvalishall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form-acceptable to Lender and shal! include a standard mortgage clause in favor
of and in a form acceptable to Lender, - Lender shall have the right to hold the policies and renewals thereof,
subject to the terms of any mortgage deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall grve pmmpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured-by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed
of Trust is on a leasehold. If this Deed of Trust is on a unit'in-a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under:the declaration or covenants
crearing or governing the condominium or pianned unit development, the l:iy-laws and regulations of the
condominium or planned unit development, and constituent documents, .~

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is comnienced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take ‘such action as is necessary
to protect Lender's interest, If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such.insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower s and Lender's
writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Un]ess Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to- Borrower.
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incir any expense.._'
or take any action hereunder. e
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" 8. Inspection. Lender may make or cause to be made reasonable enitries upon and inspections of the

' Property provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable

cause therefor related to Lender's interest in the Property.

9. . Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnanon arg hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or.othier security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's suceessors in interest. Lender shall not be required to commence proceedings
against such successor or refuse 16-extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust. by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be 4 waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrowef"siibject o the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint. and several.“Any Borrower who co-signs this Deed of Trust, but does
not execule the Note, () is co-signing’ this Deed of Trust only to grant and convey that Borrower's inierest
in the Property to Trustee under the terms of* this Deed of Trust, (b} is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property. _

12. Notice. Except for any notice reqmred tinder apphcable taw to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, -and (b) any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein, Any notice provided for in this Deed of Trnst shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. -

13. Governing Law; Severability. The state and local laws apphcable to-this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not a'ff_ect_other'pr_ovisions of this Deed
of Trust or the Note which can be given effect without the conflicting 'provisioﬁ,-ahd to this end the
prov1510ns of this Deed of Trust and the Note are declared to be severable. / As used herein, "cosis”

"expenses” and "attorneys' fees” include all sums to the extent not prohibited by apphcable 1aw or hmlted
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of tlus Deed
of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shali fulfill ali of Borrower's obhgations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender..
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 0.,
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o Lender an assignment of any rights, claims or defenses which Borrower may have against parties who supp}y
i labor ‘materials or services in connection with improvements made to the Property.

-16. -‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
of any interest in- it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is nota natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by Federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay al_l. sums-secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Bormwer

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenaut or agreement of Borrower, in this Deed of Trust, including the covenants to pay when due any
sums secured by this Deed of Trust;, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 10 days from the date the” nonce is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property at public auction at a date noi less than 120
days in the future. The notice shall further. 11_1f01‘r_n Borrower of (i) the right to reinstate after acceleration,
(ii} the right to bring a court action to assertthe nonéxistence of a default or any other defense of Borrower
1o acceleration and foreclosure, and (iii) any ether marters required to be included in such notice by
applicable law. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Deed of Trust fo be immediately due and payable without
further demand and may invoke the power of sale and .any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited 10, reasonable.aitorneys' fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property 10 be sold. Trustee and Lender take such
action regarding notice of sale and shall give such notices to Borrewer and.fo,other persons as applicable law
may require. After the lapse of such time as may be required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designared in the notice of sale in one or more parcels and
in such order as Trustee may determine. Trustee may postpone sale of the Property for a period or periods
not exceeding a total of 30 days by public announcement at the time and place ﬁxed i the notlce of sale.
Lender or Lender's designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee's deed conveying the Propeny 50 sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima-facie-evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale inthe following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and. (c) the
excess, if any, to the person or persons legally entifled thereto, or to the Clerk of the Superlor Court of the-_
County in which the sale took place. : -
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.~ /18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
* this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Deed of Trust discontinued at any time prior 1o the earlier to occur of (i) the tenth
ddy before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of
a judgment enforcmg this Deed of Trust if: (a) Borrower pays Lender all sums which would then be due
under-this Deéd of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenarits of agreements Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incutred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and inenforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower 1akes such action as Lender may
reasonably require to.assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower s obligation to pay the siims secured by this Deed of Trust shall continued unimpaired. Upon such
payment and cure by Borrower,-this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleratlon had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph {7 tiereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Propérty including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited 1o, receiver's fee;é' premiums on recetver's bonds and reasonable attormeys’
fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents acrually received. ;

20. Reconveyance. Upon payment of all stums secured’ by this Deed of Trust, Lender shall request
Trustee 1o reconvey the Property and shail surrender this Deed of Tms_t and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person
or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any. Lender
may charge such person or persons a fee for reconveying the Prépeﬁy, ‘but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the chargmg of the fee is permitied under applicable
law.

21. Substitute Trustee. In accordance with applicable Iaw,' L‘e‘nder'may,- from time to time, appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. “Without conveyance of the
Property, the successor trustee shall succeed to ail the title, power and duties conferred upon the Trustee
herein and by applicable law.

22, Use of Property. The Property is not used principaily for agrlcultural or famung purposes.

23. The following Riders are to be executed by Borrower. [check boxas apphcable}

[] Adjustable Rate Rider [[] Condominium Rider [ﬂ Sec.ond Home Rider

] Balleon Rider [T} Planned Unit Development Rider [T} Other(s) [spec1fy]

1-4 Family Rider [] Biweekly Payment Rider
WASHINGTON SECOND MORTGAGE DocMagic @Formns 800-649-1362 .
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘Borrower arid Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice to Lender, ar Lender's address set forth on
page onie of this Deed of Trust, of any default under the superior encumbrance and of any sale or other
foreclosure action.” -

IN WITNESS WHEREOF , Borrower has executed and acknowledges receipt of pages 1 through 8 of
this Deed of Trust.” . . "

- (Seal) (Seal)

fiar1a/BADILLO " Bofrower _Borrower
(Seal) -~ (Seal)
-Borrower -Borrower
(Seal) — {Seal)
-Borrower T e -Borrower
Witness: Witniess:
WASHINGTON-SECOND MORTGAGE DocMagic €Fomms 8006491362 .
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o St?li:e of Washington )
i Count} of SKAGIT 3

On this day personal!y appeared before me MARIA BADILLO

B T , to me known to be the individual or
1nd1v1duals described in and who executed the within and foregomg instrument, and acknowledged that
he/she/they signed the same as his/her/their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my .hand and 0fﬁc1a1 seal this 2%17( day ‘j\/?{ \\] l//;/l,t,éc v 2 ol é,

-’ ’ AATX AN A K
\__~Notary Publ K ¢ State of Washi

residing at: “Alpy 5 4417 ViU~

ington,

) "’I.H s i i
WASHINGTON-SECOND MORTGAGE DocMagic @Rormns 5006291362 .-
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Loan Number: 062195CU

1-4 FAMILY RIDER

(Assignment of Rents)

“THIS 1-4 FAMILY RIDER is made this 1st dayof NOVEMBER, 2006 .
and is incorporated into.and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the ="‘Securiry Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note t6 . EVERGREEN MONEYSOURCE MORTGAGE COMPANY, A
WASHINGTON CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1108 N 8TH STREET, MOUNT VERNON, WASHINGTON 98273

[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerider, further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrament, the following items are added to the Property
description, and shall also constitute the Propetty covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now-or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas; water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus; ‘plambing, bath-tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached n'ﬁrrorfs, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a past of the Property covered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Farmly R}der and the Security Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or
make a change in the use of the Property or fts zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulanons and. requ1rements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wrthout Lendcr s pnor written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss m add:tron 10
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 1s. deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing.-the
first sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is. deleted. | All
remaining covenants and agreements set forth in Uniform Covenant 6 shail remain in effect. . B

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assiga to Lender_all_leases LA
of the Property and all security deposits made in connection with leases of the Property. Upon the-

MULTISTATE 1-4 FAMILY RIDER - Single Family P~ agic €Formng 5006491562 -

Form 3176 /00 o TOMENT M\W\M\W\m\m www. docmagic.com.

1417/2006 Page



Usld.rdr

" assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

leases; inLender’s sole discretion. As used in this paragraph G. the word "lease" shall mean "sublease” if
the Security Instrument is on a leasehold.

“H."ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, tegardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's-agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's-agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower
notice of default pur.___s_'uant to-paragraph 21 of the Security Instroment and (ii) Lender has given notice to the.
tenant(s) that the Rents-are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the-benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entltled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Prdperty shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecnng the Rents, 1nelud1ng, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and mainténance costs; insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be Hable to"account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property wrthout any showing as to the inadequacy of the Property as
security.

If the Renis of the Property are not sufﬁcrent to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by. Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security_.Instrum_ent pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower-has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. :

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter upon, take
control of or maintain the Property before or after giving notice of default tq Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so af aiy time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any Other right.or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument. :
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% BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
* Family Rider.

717 (Seal) (Seal)

ﬁARI#/ BADILLO - - E -Borrower -Borrower

‘Borrower B -Borrower
(Seal) T e (Seal)
-Borrower ! -Borrower
MULTISTATE 1-4 FAMILY RIDER - Single Family DocMagic €Farmms $00-699-1362 P
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Loan Number: 062195CU
EXHIBIT A
BALLOON RIDER TO THE MORTGAGE

Borrower Name(s) _ MAR IA BADILLO
Note Dare: NOVEMBER 1, 2006

For a valuable consideration, receipt of which is hereby acknowledged, both Borrower and Lender agree that this
BALLOON RIDER TO THE MORTGAGE/DEED OF TRUST, ("Mortgage") amends that certain Morigage/Deed
of Trust ("Mortgage") of date shown above, to ‘which this Rider is attached. Borrower and Lender agree that the Note
shall be subject to the following provisions, norwithstanding any provisions to the contrary contained in said Note
or the Mortgage given by Borrower to secure. repayment of the Note.

BALLOON PAYMENT

THIS LOAN IS PAYABLE IN FULL AT THE END.OF NOVEMBER 1, 2021 . BORROWER
MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN
DUE. THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
BORROWER WILL THEREFORE BE REQUIRED TO MAKE ‘PAYMENT OUT OF OTHER ASSETS
BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TO.LLEND BORROWER THE MONEY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER OR LOWER THAN THE
INTEREST RATEON THIS LOAN. IF BORROWER REFINANCES THIS LOAN ATMATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN,
EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME LENDER.

NOTICE OF MATURITY

At least ninety (90) but not more than one hundred twenty (120) days prior to the Méturity Daté: Lender must send
Borrower a notice which states the Marurity Date (assuming all scheduled regular mom:h]y paymeuts due the date of
the notice and the Maturity Date are made on time).
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Witness

Witness

/ Borrower ¥ARTA BADILLO

w Daie Borrower Date

Borrower

' D_até'“: #" Borrower Date

Borrower

Date Borrowet .- E Date

Uy

BALLOON RIDER TO THE MORTGAGE
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