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CONSTRUCTION DEED OF TRUST
FIRST AMERICAN TITLE CO.

DATE: October 26' 2006 .. D97 2~
Reference # (if appllcable) 89{ 5 Additional on page
Grantor(s):

1. STILES PROF‘ERT{ES LLC

Grantee(s)
. BUSINESS BANK OF SKAGIT CDUNTY
2 FIRST AMER!CAN TITLE COMPANY Trustee

Legal Description: MULTI-FAMILY SUB LOTS 13 AND 14,
CASCADE PALMS BINDING SITE® -
PLAN NO. 02-973

Additional on page 2

Assessor's Tax Parcel ID#: P119785 & [_571-.1 9787

THIS DEED OF TRUST is dated October 26, 2006, among STILES PROPERTIES, LLC: A
Washington Limited Liability Company ("Grantor”); BUSINESS BANK OF SKAGIT COUNTY.
whose mailing address is MORTGAGE GROUP, 1854.5 BURLINGTON BLVD, BURLINGTON, WA
98233 (referred to below sometimas as "Lander” and somatinies as “Baneficiary™); and FIRST
AMERICAN TITLE COMPANY, whose mailing address is 1301 B RlVERSDIE DRIVE, MOUNT

VERNON., WA 98273 (refarred to below as "Trustee™}.
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CONVEYANCE AMD GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property. together with all existing or subsequently erected or affixed buildings,
“improveménts_end fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
inclyding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
progierty; including withaut limitation all minerals, oil, gas, geothermsl and similar matters, {the "Real Property”)

“located in SKAGIT County, State of Washington:

MULTI-EAMILY. SUB-LOTS 13 AND 14, "CASCADE PALMS BINDING SITE PLAN NO.
02-973", APPROVED NOVEMBER 6, 2002 AND RECORDED NOVEMBER 12, 2002, AS
AUDITOR'S. FILE NO. 200211120149, RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Real Propérﬁf or its“address is commonly known as 718, 720, 722 AND 724 CASCADE
PALMS COURT, SEDRO WOOLLEY WA 98284. The Real Property tax identification number is
P119785 & PY 19787

Grantar hereby assigng: ‘a5 secunty o Lender sl of Grantor's right, title, and interest in and to all leases. Rents, and
profits of the Praperty. This assigiment is recorded in accordance with RCW B5.08.070; the lien created by this
assignment is intended te be specifi¢, perfected and choate upon the recording of this Daed of Trust. Lender grants to
Grantor a license to collect the Rents and. profits, which ficense may be revoked at Lender's option and shall be
autornatically revoked upon aucCeleration-of all-or part of the Indebtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TOSECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE -NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST. INCLUDING. THE -ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL DF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN. AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TAUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherivise provided in this Deed of Trust, Grantor shall pay 1o Lender all
amounts secured by this Deed of Trust as théy become due, and shall stricily and i a timely manner perform all of
Grantar's obligations under the Motg, this Deed of Tiust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust id a "construction "mortgage“ for the purposes of Sections 9-334
snd 2A-309 of the Uniform Comsmercial Code, as those sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gl’antor agrees that Grantor's possession and use af the
Property shail be governed by the following pravisions:

Possassion and Use. Until the occurrence of an Event uf Default; ‘Grantor may (1] remain in possession and
contrel of the Praperty; (2] use, operate or manage the Property; and (3. collect the Rents from the Property
{this privilege is a license from Lender to Grantar autamatically révoked upon defaultl, The following praovisions
relate to the use of the Praperty or to other limitations on tha Property The Rear Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenamahle condmun and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Cempliance With Environmental Laws, Grantor represants and warrams__ ;_c_\.l_ehd_eﬁ- that: 1) During the period of
Grantor’s ewnership of the Property, there has been no use, generation, manufacture; storage; treatment, disposal,
release or threatened release of any Hazardous Substance by any persan ony under, about. or. from the Property;

{21 Grantor has no knowladge of, or reason to believe that there has bean, except as previously disclesed to and
acknowladgad by Lender in wiiting, lat  any breach or viclation of any Emvironmental “Laws,. (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened felease.af any Hazardous Substance
on, under, about or from the Property by any prior owners or eccupants of the Property, of (6" any actual or
threatened litigation ar claims of any kind by any person relating ta such matters; and |3] Except as previously
disclased to and acknowdedged by Lender in writing, {a} neither Grantor nor any tenant/contractor, agent.or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispese of or release any Hazardous
Substance on, under, about or from the Property; and {b) any such activity shall be conducted in. compluance with

all applicable federal, state, end local laws, regulations and ordinances, including Wwithout- limitation”, all
Environmental Laws. Grantar authorizes Lender and its agents to eater upon the Property to rmake sech
inspections and tests, at Grantor's expense, as Lender may deem appropriate ta determine comphange of the
Property with this section of the Deed of Trust. Any inspections ar tests made hy Lender shall be fnr Lender's... .
purposes only and shall not be construed to create any responsibility or liabiiity on the part of Lender to Grantor or

to any other person. The representations and warrantigs gontained herein are based on Grantor's dyé diligenceinn -
investigating the Property for Hazardous Substances. Grantor herehy (1) releases and waives any. futurg chaims:”
against Lender for indemnity or contribution in the event Grantor becames liable for cleanup ar other costs under -
any such laws; and (2] agrees to indemnify and hold harmless Lender against any and all ¢laims, losses; I|ab|||t|es,
damages, penaitiss, and expenses which Lender may directly or indirectly sustain or suffec resulting from & breach . °
of this section of tha Deed of Trust or as a ransequence of any use, generation, manufacture, storage, dlsposal
release or threatened release occurring prior ta Grantor's ownarship or interest in the Property, whether or not the
same was or should have been known ta Grantor. The provisions of this section of the Deed of Trust, including-.
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and recenveyance .
of the lign of this Daed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, .
whether by fareclasure or otherwise,

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste an or ta the Property or any postion of the Propaerty. Withaut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party tha right to remave, any timber, minerals {including
oil and gas), coal, clay, scaria, soil, gravet or rock products without Lendes's prior written consent.
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- 'Rgmoval of Improvements. Grantor shail not demaolish or remove any Improvermnents from the Real Property
:without Lender's priar written coasent. As a condition to the remaval of any Improvements, Lender may require
“Grantor to maka arrangements satisfactory to Lender ta replace such Impravements with Impravements of at least
" equal value.

-“Lender' s-Right ta Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable. times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
T compllance ‘with the terms and conditions of this Deed of Trust.

Cumpllanca with Goveramental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by &l agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
other\f\i'ise_ use or occupy the Property in any manner, with all laws, ordinances, and regulations, now ar hereafter
in effect, of -all ‘governmental authorities applicable to the use or occupancy of the Property, including without
limitation,.the. AmeriCans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulatmn and withhiold compliance during any proceeding, including appropriate appeals, 50 long as Grantor has
notified Lender i writifng. prier to doing so and sa long as, in Lender’s sale opinion, Lender's interests in the
Property arg not jecpardized. Lender may require Grantor to pest adequate security or a surety bond, reasenably
satisfactory to Lender, to protect Lender's interest.

Duty to Pra(act. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition ta those acts set forth above in this section, which fram the character and use of the Property are
reasonably necessary-ta protect and preserve the Praperty.

Construction Loan. If some or all of the preceads of the kean creating the Indebtedness sre to be used to construct
or complete constrizction of any Imprcvsments on the Property, the Improvements shall be camplated no later than
the maturity date of the NDtE {or such garlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connectich with the wark. Lender will disburse loan proceeds under such terms and
coenditions as Lender may deem seasonably necessary to insure that the interest created by this Deed of Trust shall
have priority aver all possible liens, ingluditig those of material suppliers and workmen. Lender may require, among
other things, that disbursement réguests e supported by receipted hills, expense affidavits, waivers of liens,
construction progress reports, and.such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender thay, at Lender's optian, (A} declare immediately due and payable all
sums secured by this Deed of Trust or |[B) .increase-the. interest rate provided for in the Note or other decument
avidencing the Indebtedness and impase such ather-conditions as Lender deems appropriate, upan the sale or transfer,
without Lender's prior written consent, of all or.ahy part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, baneficial or equitable; whether voluntary or-invaoluntary; whather by outright sale, deed, installment sale contract,
fand contract, contract for deed, leasehold interest with a term greater than three {3) yeers, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest.in or to any land trust holdng title to the Real Proparty, or by any
other method of conveyarce of an interast in the Redl Property. If .any Grantor is a corporation, partnership or limited
liakility company, transfer also includes eny change in ownership.of more than twenty-five percent {25%! of the vating
stock, partnership interests or limited linbility company interests, as'the case may be, of such Grantor, However, this
option shall not be exercised by Lender if such exercise is prbhihited by federal law or by Washingtan law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are part of this Daed of
Trust:

Payment. Grantor shall pay when due (and in &l events prio'rtu 'delinqbengy) alt taxes, special taxes, assessmants,
charges (including water and sewer), fines and impositions lavied sfainst or on account of the Property, and shald
pay when due all claims for work done on or for services rendered of material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to tha intérest of Lender under this Deed of
Trust, except for the lien of taxes and assessments nat due and. except as. otherwise prcwded in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessmeni,’”o'r cla-ifn in.-cannection with a good faith
dispute over the cbligation to pay, so long a5 Lender's interest in the Property is nnt'jenpardi_zé'd. If a lien arises ar
is filed as a result of nonpayment, Grantor shall within fifteen (15} days aftér the lien arises or, if a lien is filed,
within fifteen (18) days after Grantor has notice of the filing, secure the discharga of the liep, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or ather: security satisfactory to Lender in an
amount sufficient to discharge tha lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantar shall deferid itself ‘and“i.ender and shall
satisty any adverse judgment before enforcement against the Property. Grantar shall name LEﬂder as an; addmonal
obligee under any surety bond furnished in the contest proceedings. :

Bvidence of Payment. Grantor shalt upon demand furnish to Lender satistactory evidende of payment ni the taxes
or assessments and shall authorize the appropriate governmental affictal 1o deliver to Lender at any” tlme a written
statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is___comme_h'ce.d, any,
sefvices are furnished, ar any materials ara suppiied to the Property. if any mechanic's lien, matarialmen’s lign,-or
other lien could be asserted on sccount of the work, services, ar materials. Grantfor will upon request.of Lender’ .
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the'cost af 5uch.'
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are & part of this Deed of
Trust. .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg ext'endé:.d
coverage endarsements on a replacement basis for the full insurable value covering all Improvements an the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee ™
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such. -
coverage amounts as Lender may reguest with Trustee and Lender baing named as additional insureds in such °
liability insurance policies. Additionaily, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
forrn, amounts, coverages and basis reasonably acceptable to Lender and issued by 2 company o1 companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory ta Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender, Each insurance policy alse
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“.. ghall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
:omission or default of Grantar or any other person. Should the Real Property be located in an area dasignated by
‘theé Director af the Federali Emergency Management Agency as a special flood hazard area, Grantor agrees to
" pbtain and maintain Federal Flood Insuranca, if available, within 45 days after notice is given by Lender that the
Proparty is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens

-7 an.the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Pragram,

_Gr s otherwise required by Lender, and to rnaintain such insurance far the term of the loan.

Application. of Proceeds. Grantor shali promptly notify Lendar of any loss or damage to the Property. Lender may
make proof ‘of loss it Grantor fails to do so within fifteen (16) days of the casualty. Whether or not Lender’s
secufity is Jmpa:red Lender may, st Lender’s electian, receive and retain the proceeds of any insurance and apply
the proceeds to: thée.raduction of the Indebtedness, paymant of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace .the_damaged-or destroyed tmprovements in & manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restaration.if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
dishursed within 180 dédys aftec theic receipt and which Lender has nat commitied to the sepair or restoration of
the Property shialf be used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds -after.payment in-full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests sy appear, ;

Grantor's Report on Insurance. “Upon request of Lender, hawever nat mare than once a year, Grantor shall furnish
to Lender a report. on._gach existing policy of insurance shawing: (1] the name of the insurer; (2] the risks
insured: {3} the amuunt ‘of the policy: (41 the property insured, the then current replacement value of such
property, and the mannéi 6f determining thet value; and (5} the expiration dste of the policy. Grantor shall, upon
raquest of Lender, have an. |ndependem appralser satisfactory to Lender determine the cash value replacement cost
af the Property. . : .

LENDER'S EXPENDITURES, If anv'at:'tion_or ]‘:ur'd__cee_ding is carmmanced that would materialiy affect Lender's interest in
the Property or if Grantor fails to camply with.any-provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge ar pay
under this Desd of Trust or any Related Documents, Lender en Grantor's behalf may (but shall not be abfigated tol take
any action that Lender deems appropriate, including’but-not limited to discharging ar paying all taxes, liens, security
interests. encumbrances and other claims, at anytimg-tevied or placed on the Property and paying all costs tor insuring,
maintaining and preserving the Property. All sich-8xpenditures incurred or paid by Lender for such purposes will then
bear intgrest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor, All such expenses will become a part.of-the Indebtedness and, at Lender's option, will {A) he payable on
demand; {B) be added to the bzlance of the Nate-and be apportioned among and be payable with any instaliment
payments to become due during sither {1) the terin of any applicable insurance palicy; or (2) the remaining term of
the Note; or {C} be treated as a baflean payment which will be,due and payabfe at the MNote's maturity. The Deed of
Trust also will secure payment of these amounts. Such rigm'sh_all' be m addition to all ather rights and remedies to
which Lender may be entitled upon Default.

WAARANTY; DEFENSE OF TITLE. The following provisions relatlng to nwnershlp of the Praperty are a part of this Deed
of Trust:

Title. Grantor warrants that: {al Grantor holds good and rﬁarketable.-'tiﬂg o.f rac‘n_rd to the Praperty in fee simple,
free and clear of all liens and encumbrances other than those sat forth'in the Real Property description or in any
titte insurance palicy, title report, ar final title apinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, power, and authontv ¥ gxecute and daliver this Deed of
Trust ta Lender, :

Defense of Titta. Subject to the exception in the paragraph above,'G_mntor_ wérrants ‘and-will torever defend the
title ta the Property sgainst the lawful claims of all persens, In the eveiit any action or proceeding is commenced
that questions Grantar's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shatl defend the
action at Grantar's expense. Grantar may be the nominal party in such praceedihg, but Lender shall be entitled ta
participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request frum time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propem,f cumphes with all
existing applicable laws, ordinances, and regutations of governmental authorities. :

Survival of Reprasentations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall bi.céntinding.in natufe. and
shall remain in full force and effect until such time as Grantar's Indebtedness shall be paid in full. - g

CONDEMNATION. The following provisions relating to condamnation proceedings are a part of this Def:d'nf ,Tr_ust: g

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender it writifg,. and
Grantor shall prornptly take such steps as may be necessary to defend the action and obtain the award: " Granter |
wmay be the nominal party in such proceeding, but Lender shall be entitied 1@ panicipate in the proceedmg and o be.
represented in the proceeding by counsel of its own choice all at Grantor's expense. and Grantor will deliver.or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from timie to -~
time te permit such participation. .

Application of Net Pr da. If all or any part of the Property is condemned by emingnt domain proceedings"br by
any proceeding or purchase in liey of condemnation, Lender may st its election require that all or any portion of the
net praceeds of the awsrd be applied to the Indebtedness ar the repair or restoration of the Property. The et
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fess .
incurred by Trustee or Lender in tonnection with the condemnation. B

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are & part of this Deed of Trust:

Current Taxes, Fass and Charges. Upon request by iender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other actian is requested by Lender ta perfect and continue Lender’s lien an
the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expanses
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L 'ih__curred in racording, perfecting or continuing this Deed of Trust, including witheut limitation all taxes, fees.
:documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes ta which this sectian applies: {1) a specific tax upon this type of

Deed of Trust or upan all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

~"Grarfor which Grantor is authorized or required to deduct from payments on the Indebtednass secured by this type

of Daed of:Trust; (3) atax on this type ot Deed of Trust chargeable against the Lender or the holdsr of the Note;

< andd (4) a Specific tax on all or any partion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this.event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available"rem‘édies for an Event of Default as provided below unless Grantar either (1) pays the tax before it
becores.delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
tender cash '8 suffncrent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as a
security agreement are-a Dart of this Deed of Trust:

Sacurity Agraernerit THis instrument shall constitute a Security Agreement to the extent any of the Praperty
constitutes fixtures,and_Lender shaII have all of the rights of & secured party under the Uniform Commercial Code
as amended from time:to time.

Security Interest.; Upon request by Lender, Grantar shall take whatever actien is requested by Lender ta perfect
and cantinue Lender's security inferest-in the Rents and Personal Property. [n addition to recording this Deed of
Trust in the reai pr-l_:lp'erly"-t_ecords_,.:Len__der may, at any time and without further authorization from Grantor, file
executed counterparts, .copies of reproductions of this Deed of Trust as a financing statement. Grantar shazll
reimburse Lender for sl expenses.incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever ar ‘detach the Personal Praperty fram the Property. Upon default, Granter shall assembie
any Personal Property not affixed to thé Property in a manner and st & place reasonably conveniant to Grantar and
Lender and make it available:ta Lender wlthln thres {3} days after receipt of written demand from Lender 1o the
extent permitted by applicable taw’ :

Addrassas. The mailing addresses of Gr"anmr idebtor) and Lender (secured party) from which information
concerning the security interest granted by this .Deed 6f Trust may be abtained (each as required by the Uniform
Cammercial Code} ase a5 stated on the first page pf'this Deed of Trust.

FURTHER ASSURANGES: ATTOANEYAN-FAGT. - 'The following provisions relating to further assurances and
attorney-in-tact are a part of this Deed of Trust;

Further Assurances. At any time, and from™time to time, upon request of Lender, Grantar will make, execute and
deliver, or will cause to be made, executed ordeliverad, to Lender or to Lender's designee, and whan requested by
Lender, cause to be filed, recorded, refiled, or rerecarded, as-the £ase ray be, at such times and in such offices
and places as Lender may deem appropriate, any and all such_miortgages, deeds of trust, security deeds, security
agreements, financing stataments, continuation statemeénts, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be 'necessary-or desirable in arder to effectuate, complete,
perfect, continue, of preserve (1)  Grantor's obligatioris under the Note, this Deed ot Trust, and the Related
Documents, and (2) the liens and secusity interasts created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor, . Uiiless prehibited by law or Lender agrees to the
cantrary in Wrmngr Grantor shall reimburse Lender for sll costs and expenses ingurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things raferred to in the precedmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. Far such purposas,. Grantor hereby irrevacably appaints
Lender as Grantor's attorney-in-fact for the purpose of meking, exacutirig; délivering, filing,. recording, and doing all
ather things as may be necessary or desirable, in Lender's sole opinian;.to accnmpllsh the matters referred to in
the preceding parsgraph.

FULL PERFORMARNCE. If Grantoer pays all the Indebtedness when due, and othermse perfurms all the obligations
imposed upon Grantar under this Desd of Trust, Lender shall execute and deliver to Trusteé a reguest for full
recenvayance and shall execute and deliver 1o Grantor suitabie statements of terminatien_of any finanging statement on
fila evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by' spplicable law. The grantee in any reconveyance may be described as.-the_person or persons
legaiiy aentitled thereto”, and the recitals in the reconveyance of any matters or facts shalt he cuncluswe pmuf af the
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, st Lender's option, shall constitute an Event ﬂf Defaule under ‘thIS Deed
of Trusi:

Payment Default. Grantor fails to make any paymeant when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any ather term, obligation, coveriant or condition’
contained in this Deed of Trust or in any of the Related Documents or to comply with or ta perfcrrn any term,-
cbligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition l:ontalned |n this
Deed of Trust, the Note ar in any of the Related Documents. =

Default on Other Payments. Faifure of Grantor within the time required by this Deed of Trust to make anv payment =
far taxes ar insurance, ar any other payment naecessary to prevent filing of or to effect discharge of any lier.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement;
purchase ar sales agreement, or any ather agreement, in favor of any ather creditor or person that may materially =
affect any of Grantor's property ar Grantor's ability to repay the iIndsbtedness or perform their respective. -
obligations under this Deed of Trust or any of the Related Documents. ’

False Statements. Any warranty, representation ar statement made or furnished to Lender by Grantar aor on
Grantar's behalf under this Deed of Trust of the Related Documents is false ar misleading in any material respect,
either now ar at the time made or furnished or becomes false or rislaading at any time thereafter.

Detective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral document to create a valid and perfacted security interest ar lien} at any
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- 'f‘lr__ne and for any reason.

:Death or Inselvency. The dissolution of Grantor's (regardiess of whether election te continue is made), any
‘member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
blusiness or the death of any member, the insalvency of Grantor, the appoiniment of a receiver for any part of

_+'Granfor's, property, any assignment far the benefit of creditors, any type of creditar workout, ar the
commeéncement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

" Creditor or. Forfeiture Proceedings. Commencement of foreclosure or forfeiture praceedings, whether by judicial
progeading, geif-help, reposseassion or any other method, by any creditor of Grantor or by any governmental agency
against-any property securing the Indebtedness. This includes a garpishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceading. and if Grantar gives Lender written notice of the creditor or farfeiture proceeding and daposits with
Lender-monigs ar a surety hond far the creditor or forfeiture preceeding, in an amount determined by Lender, in its
solediscretion, as being an adequate reserve ar bond for the dispute.

Breach of Other Agfée_ment. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is.not remedied. within any grace period provided therein, including without limitation any agreement
concerning any indelitednegs or other obligation of Grantar to Lender, whether existing now or later.

Events Affecting Guarantor. Any:.of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or sny- Guarantor ‘dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty. of the Indebtedness. in the event of a death, Lender, st its aption, may, but shall not be
required o, permit.the Guaramur 5 es‘tate to assume unconditionally the abligations arising under the guaranty in a
manner satisfactory to, Lender angd,’in doing so, cure any Event of Default.

Adverse Change, A mater_lnl a_dvarse change occurs in Granter's financial condition, or Lender helieves the
pragpact of payment or perfarmance of thaindebtedness is impaired.

Insecurity. Lender in goad .fai_t_h.beliexies.itséff insecure.

RIGHTS AND REMEDIES ON DEFAULT rf'a_n Event of Default occurs under this Deed of Trust, at any fime thereafter,
Trustee ar Lender may exercise any one or. more0f the following rights and remedies:

Election of Remedies. Election by Lepder_.io p‘.lr_sx,te"an»..i remedy shall not exclede pursuit of any ather remedy, and
an glection to make expenditures arto take__ai:tip_n'tn perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure te perform, shall*not.affect Lender's right to declare a default and exescise its yemedies,

Accelerate Indebtedness. Lender shall Ha_ve the right at its option to declare the entire Indebtedness immediately
due and payabie, including any prepayment p_enaltv which Grantor would be required to pay.

Foraclosure. With respect to all or any part of the Real Praperty; the Trustee sheall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the fu]l extent provided by applicable law.

UGCC Remedies. With regpect ta all ar any part of the Personal Prope:tv, Lender shall have all the rights and
remadias of a secured party under the Uniform Commercial Code. i

Collect Rents. Lender shall have the right, withcut natice to”Grantor to take possession of and manage the
Property and collect the Rents, including arnounts past due _and-unpaid, and apply the net proceeds, over and
above lLender's costs, against the Indabtedness. In furtherance of thls fight, Lénder may require any temant or
other user of the Property to rmake payments aof rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to éndarse instruments recefved in
payment thereof in the name of Granter and ta nagotiate the same. and callect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand gxisted:.. ender may éxercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to_.'tal_g,e pussessi'on of all ar any part of
the Properiy, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or saie, and to collect the Rents from the Property and apply the proceeds, over'and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond-if permitted by faw. Lender's
right to the appaintment of a receiver shall exist whether or not the apparent valug of the ‘Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pgrson”from serying as a
receiver, S 2

Tenancy at Sufferanca. [(f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwisa becomes entitled ta possassion of the Property upon default.of Grantor,“Grantor shall
became a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option,:gither (1)
pay a reasonabla rental for the use of the Property, ar (2} vacate the Property immadiately upon the demand of
Lender. )

Other Remedies. Trustee or Lender shafl have any other right ar remedy pravided in this Deed of Tr'i.ls__ or the th_a-
ar by law. ;

Notice of Sale. Lender shali give Grantor reasonable natice of the time and place of any public sate of" the Persona! .
Property or of the time after which any private sale or other intended disposition of the Personal Property is- fo be "
mede. Reasonable natice shafl maean notice given at ieast ten [10) days befare the time of the sale or dlsposmon :
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Proparty, R

Saie of tha Property. To tha extent permitted by applicable Jaw, Grantor hereby waives any and all rights tu have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any ™.,
part of the Property together or separately, in one sale ar by separate sales. Lender shall be entitled to bid at ary .
public sale on all or any partion of the Property. e

Attorneys’” Fees: Expenses. If Lender institutes any suit or action 1o enfarce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the ceourt may adjudge reasonable as attornays' fees at trial
and upon any appeal, Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable e€xpenses Lendsr incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear
interest at the Note rate frarn the date of the expenditure until repaid. Expenses covered by this paragraph include,

A
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“.. vvithout limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
:expenses, whether or not there is a lawsuit, including sftorneys' fees and expenses for bankruptey proceedings
“(including efforts to modify or vacate any automatic stay ar injunction), appeasls, and any articipated post-judgment
" collection services, the cost of searching records, obtaining title reparts lincluding foreclosure reports), surveyors'
reports; and appraisal fees, title insurance, and fees for the Trustee, to the éxtent permitted by applicable law.

: Graﬁtc; a‘tsn will pay any coust costs, in addition ta all other sums provided by faw.

: 'R.ghts of Trustna Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWEHS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant 1_9 Lender's instructions) are part af this Deed of Trust:

Powers of Truste_e: In addition to all pawers of Trustee arising as a matter of law, Trustee shall have the power to
take thé folldwing:actions with respect to the Property upan the written request of Lender and Grantor: la} join in
preparing and filinga map or plat af the Real Property, including the dedication of streets or other rights to the
public; (b} jein:in granting any easement or creating any restriction on the Real Property; and (2) join in any
subordination of other‘agreement sffecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ohtigations to Mofify. “Trustes shall nat be obligated to notity any other party of a pending sale under any other
trust deed os:lien,~“or of &Ny action or proceeding in which Grantor, Lender, or Trustee shefl be a party, unless
reguired by apphcable Tawar unless the action or proceeding is beought by Trustee.

Trustae. Trustea: ‘shall meet all .qualifications required far Trustee under applicable law. In additian to the rights
and remedies sat;forth abova, with respect to all or any part of the Property, the Trustee shall have the right 1o
foreclose by notice and sale, and‘Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and ta-the_ full extent provided by applicable law.

Successor Trustes, Lénder,"t_ Lender's option, may fram time to time appaint a successor Trustee to any Trustee
appointed under this Deed .ot Trust by an ingtrumant executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County: State of Washington. The instrument shail contain, in addition to all
other matters required by state law, the nanies of the original Lender, Trustee, and Grantar, the book and page or
the Auditor's File Number where.this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be éxecutéd and acknowledged by Lender or its successors in interest. The
successar trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by.applicable law. This procedure far substitution of Trustee shall
govern 1 the axclusion of all other pmwsaons for substitution.

NOTICES. Subject to applicable faw, and exgent fof notice required or allowed by law to be given in another manner,
any nctice reguired to be given under this Deed-of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effactive when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), ‘whin deposited with.a natianally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first ¢lass, certified or registered mail postage prepaid, directed to
the addrasses shown near the beginning of this Deed of Trust. All copies-of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shail be sent to'Lender's, sddress, s shown near the beginning of
this Deed of Trust. Any perty may change its address for notices under this Deed of Trust by giving formal written
nctice to the other parties, specifying that the purpose of the notice is to change the party's address. Fer notice
purposes, Grantor agrees ta keep Lender informed at all times of Grantor's ¢urrent address. Subject to appticable law,
and except for notice required or allowed by law to be given in_another manner,-if-there is more than ane Grantor, any
notice given by Lender to any Grantor is deemed to be notice givén to'alt Grantors..

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions ‘are’a part of this Deed of Trust:

Amandments, This Deed of Trust, together with any Related Docaments, constifutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Frust. Noe slteration of or amendment to this
Dead of Trust shall be effective unless given in writing and signed by the party or pﬂrUEE saught to be charged or
bound by the alteration or amendment.

Annual Reports. If the Praperty is used for purposes other than Grantor‘s.'residance, G__ran_tor shall furnish te
Lendes, upon request, a certified statemant of net operating incame received from the Pigpeny during Grantor's
previous fiscal year in such form and detail as Lender shall require. “Net operating income? shall mean all cash
receipts from the Praperty less all cash expenditures made in cannaction with the operation of the Propertv

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes unlv and are not to be
used ta interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust Wlth any omer mterest or
estate in the Property at any time hetd by or for the benefit of Lender in any capacity, W|thou1‘ the wrmen consent
of Lendar, :

Governing Law. This Deed of Trust wili ba governed by federal law applicable to Lendar and,; Io the” axtent ‘not
preempted by federal law. the laws of the State of Washington without regard to its conflicts ui laiw, prmnsu:lns
This Deed of Trust has heen accepted by Lender in the State of Washington. :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit ta the Junsdl::tlon cf !he'
courts af SKAGIT County, State of Washington. - :

No Waiver by Lander. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such :
waiver is given in writing and signed by Lender. No delay or emissian on the part of Lander in exercising, any right o
shall oparate as a waives of such right or any other right. A waiver by Lender of a provision of this Deed of Trist ..,
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other pravision of this Deed of Trust. MNe priar waiver by Lender, nor any course of dealing
between Lender and Grantos, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations .,
as to any futurg transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting .
of such consant by Lender in any instance shali not gonstituta continuing consent to subsequent instances wherg
such cansent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severahility. If a court of competent jurisdiction finds any pravision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenfarceable as to any other circumstance, |If feasible, the offending provision shali be considered modified so
that it becomes fegal, valid and enforceshle. If the offending provision cannct be so modified, it shall be
considered deleted from this Deed aof Trust. Unless otherwise —~—-rad bv faw, the illegality, invalidity, or
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L hl]enforceability of any provision of this Deed of Trust shall nat affect the legality, validity or enforceability of any
:ather pravision of this Deed of Trust.

“SBuceessors and Assigns, Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upen and inure to the benefit of the partias, their successors and assigns. |If
-"ownership of the Praperty becomes vested in a person ather than Grantor, Lender, without notice to Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
o extensnon withaut releasing Grantar fram the obligations af this Deed of Trust or liability under the Indebtedness.

T|ma Is of the Essenca. Time is of the essence in the parformance of this Deed of Trust.

Whaiver of Hnmestand Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptian Iaws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. . The follnwlng capitalized words and terms shall have the following maanings whan used in this Deed of
Trust. Unless specifically-$tated to the cantrary, all references to dollar amounts shall mean amounts in lawful money
of tha United Sté}qs-'-of America. Words and terms used in the singular sha!l include the plural, and the plurat shall
include the singular, as the context rmay require. Words and terms not otherwise defined in this Deed of Trust shall
have tha meanings attributed to such terms in the Uniform Commescisl Code:

Beneficiary..” The word BEntIClary means BUSINESS BANK OF SKAGIT COUNTY, and its successors and
assigns. : 3

Borrower. The WQ_rd "Borrowér" means STILES PROPERTIES, LLC and includes all co-signers and co-makers
signing the Note and: all their su‘ccessors and assigns.

Daed of Trust. The Wnrds "Deed. nf Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
inchsdes without limitation.-all assngnment and security interest provisions relating to the Persgnal Property and
Rents.

Deafault. The word "Defaull

Enwvironmental Laws, The words Envlrnnmental Laws” mean any and all state, federal and iocal statutes,
regulations and ordinances relatirg to the protection of human health or the environment, including without
limitation the Comprehensive Envirnnménla_l-'Respunse, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {"CERCLA") the Supérfund Amendments and Reauthorization Act of 1986, Pub. L.
No, 99-49% {"SARA™), the Hazardous Materials-Transpartation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Secnan 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

means the: Default set forth in this Deed of Trust in the sectian fitled "Default".

Event of Default. The words “Event of Default“ mean any of the events of default set farth in this Deed of Trust in
the gvents of defauit section of this Deed of-Trust.

Grantor. The word "Grantor” means STILES PROPERTIES, LLC..

Guarantor. The word "Guarantor” means any guaramor, Euretv, of accommodation party of any ac all of the
Indebtedness.

Guaranty. The ward "Guaranty”™ means the guaranty from Guarantof to Lender, inciuding without limitation a
guaranty of all or part of the Note.

Hazerdous Substances. The woids "Hazardous Suﬁstances maan._m'é'ieﬁa'us.thal, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cau§e or pase a present or potential hazard
to human health or the environmsnt when improperly used, treated, stared, disposéd of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are wsed in:their very broadest sense and
include without limitation any and all hazardous or toxic substanges, materials or’ waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substaznces” also Includes, wrthout I|m|tat|on petroleum and
petroleum by-products or any fraction therecf and asbestos.

improvements, The word "lmprovements” means all existing and future mprovemsnts buildings, structures,
rmobila hemes affixed on the Real Property, facilities, additions, replacements: and ather cnnstructlnn on the Real
Properiy.

Indebtedness. The ward “Indebtedngss” mears all pringipal, interast, and qther_ amnunts,'cnsts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
caonsolidatians of and substitutions for the Note or Related Dacuments and any amiuiits expended ar advanced by
Lender to discharge Grantor’s obfigations of supenses intwrred by Trustee of Lender 1o enforce -Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided inthis Deed of Trust

Lender. The word "Lender” maans BUSINESS BANK OF SKAGIT COUNTY, its successurs and a55|gns

Note. The word "Note" means the promissory note dated October 26, 2006, in the Orlglnal prlnclpal
amount of $650,000.00 from Grantar to Lender, together with all renewals of, extensions of,. rodifications
of, refinancings of, consolidations of, end substitutions for the promissory nete or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. :, -

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persarval
property now of hereafter owned by Grantor, and now or herealter attached or affixed to the Real"Propeérty;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any af such .
property; and together with all issues and profits thereen and preceeds {including without fimitetion all- |nsurance
proceeds and refunds of premiums) fram any sate or other disposition of the Praperty.

Praperty, The ward "Propesty” means collectively the Real Property and the Personal Property.

" Real Property. The words “Real Property” mean the real property, intergsts and rights, as further described in thls .
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan ~
agreerments, enviranmental agreemenis, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral martgages, and all other instruments, agreements and documents, whether now or hergafter
axisting, executed in connection with the Indebtednass.

Rents. The word "Rents” means all present and future rents, revenuas, incoma, issues, royalties, profits, and

other benefits derived from the Pioperty.
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. 'T[ustaa. The word "Trustee” means FIRST AMERICAN TITLE COMPANY, whose mailing address is 1301 B
:RIVERSDIE DRIVE, MOUNT VERNON, WA 88273 and any substitute or successor trustees.

GRA:'NT.OH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI$ DEED OF TRUST, AND GRANTOR
_AG'REES TQITS TERMS.

~GRANTOR:".

STATEUFMA n ?/ﬁz )
COUNTY OF Stft fi- f’ :SS

On this 17?” // da\;" of /l/Of/Pi}‘J é( rd 20% befare me, the undersigned
Notary Public, personally appeared .WiLLIAM . A“STILES JR, Manager of STILES PROPERTIES, LLC, and personally

kngwn to me or proved to me on the hasig of sausfactow evidence 1o be a member or designated agent of the limited
liability company that executed the Deed-of Trust-and acknowledged the Deed of Trust ta be the free and valuntary act

and deed of the limited liability campanyf, by authunty of. 1 its articles of organization or its operating agreement,
for the usgs and purposes therein mepgoned, and he or she is autharized to execute this Deed of
Trus rogt.on he{ # 1y company.

: "'?‘s Q‘ “" WAl 1Y / M
B Q " \‘\ﬁaloﬂ Q %%Stdlng at gl

?.‘ E f { 5 f
Notary Pubiic in and for the State of w’q % . n@commlsnlon expires

To:

The undersigned is the Jegal owner and holder of alf indebtedness sécufed by this® Déed of Trust. You are hareby
requested, upan payment of &l sums owing to you, to raconvey wnhout warrantv. 18 the persons entitled thareta, the
right, title and interest now held by you under the Deed of Trust. 3

Date: . : B__eneflcl_ar\r:' o
© By
ts:

UASER FRO Lanuing, war 5 31-00.004 Gapr Rannd Rrnnes Sotutens, 1nc. 1957, 20CE. Ar fughea Ragareed. - WA FOCF ATl EG 0578 P20
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