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Attn Not_e Department

S Couny Ao
_ -~ -
¢ OF SKAGIT COUNTY
LAND TITLE OF SKAGIT COL /R 2689-¢

NOTICE: THIS SUBORDINATION AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY..BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR.LATER SECURITY INSTRUMENT.

SUBORD_INATION AGREEMENT - LEASE

Reference # (if applicable}: 12171 11 awﬁnogo‘bq Additional on page
Grantor(s):

1. CHIN, HO POM

2. CHIN, HWA SUK

Grantee(s}
1. Wilshire State Bank

Legal Description: PTN LOT 5, ALL OF LOTS 6- 9 AND PTN 10, BLK. 6, KNUTZEN'S TO BURL
. Sk Additional on page

Assessor's Tax Parcel ID#: HO$G -

THIS SUBORDINATION AGREEMENT - LEASE dated Oat:ti_:h-er'_'_27',_. 2006, is made and executed
among HO POM CHIN and HWA SUK CHIN {"Lessor"); HO POM CHIN, HWA SUK CHIN and
CHIN'S CORPORATION ("Borrower”); and Wilshire State Bank:{"Lender").
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LEASE Lessor has executed a lease dated March 28, 2005 of the property described herein which was recorded as
follows:. A CERTAIN-LEASE DATED QCTOBER 27, 2006, EXECUTED BY HO POM CHIN AND HWA SUK CHIN, AS
LESSOR, AND'WANG'S BROTHERS, INC., AS LESSEE, SUBJECT TO ALL THE TERMS AND CONDITIONS CONTAINED
IN LEASE AGREEMENT ithe "Subordinated Lease"). The following information is the summary of the basic terms and
conditions of the Subordinated Lease: THE TERM OF LEASE SHALL BE FOR TEN {1Q) YEARS COMMENCING THE 15T
DAY OF APRIL, 2005 AND-SHALL TERMINATE ON THE 31ST DAY OF MARCH, 2015.THE MONTLY RENT SHALL BE
THE SUM OF FQUR THOUSAND AND NO/100 DOLLARS {$4,000.00}.

REAL PROPERTY DESCHIPTION The Lease covers a portion of the following described real property located in SKAGIT
County, State of Washington:

LOT 5, EXCEPT THE NORTH 35-FEET THEREQOF, AND ALL OF LOTS 6, 7, 8, 9 AND 10, BLOCK 8, "KNUTZEN'S
ADDITION TO THE TOWN.-OF .BURLINGTON", AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 80,
RECORDS OF SKAGIT COUNTY, WASHINGTON,

EXCEPT THE SOUTH 12.4 FEET OF LOT 10,

EXCEPT THAT PORTION THEREOF LYING ' WESTERLY OF A LINE 40 FEET EAST OF AND PARALLEL WITH THE
WEST LINEOF THE NORTHWEST 14 OF SECTION 5, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE CITY OF BUHLINGTON,_COUNT\'r OF SKAGIT, STATE OF WASHINGTCN.

The Real Property or its address is commonly known as. 854-886 SOUTH BURLINGTON BLVD, BURLINGTON, WA
98233.

REQUESTED FINANCIAL ACCOMMODATIONS. -""L__essor and Borrower each want Lender to provide financial
accommodations to Barrower in the form aof (A} new credit or loan advances, (B} an extension of time to pay or other
compromises regarding all or part of Barrower's present indebtedness to Lender, or (C) other benefits to Borrower.
Borrower and Lessor each represent and acknowledge to Lender that Lessor will benefit as a result of these financial
accommodations from Lender to Borrower, and Lessor acknowledges recelpt of valuable consideration for entering inta
this Subordination. :

LENDER'S LIEN. As a condition to the granting of the requ_ésjred financ'ial_-ﬁaccommodations, Lender has required that its
lien on the Real Property ("Lender's Lien") be and remain superior to the Subordinated Lease.

NOW THEREFORE THE PARTIES TQO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessor's right, title, and interest in and to the Subordinated Lease is and shall be subordinated
in all respects to Lender's Lien and the Superior Indebtedness, and it;is. agreed that Lender's Lien shall be and remain, at
all times, prior and superior to Lessor's interests in the Subordinated-Leasg. “Lessor also subordinates to Lender's Lien
all ather Security Interests in the Real Property held by Lessor, whether-now. existing of-hereafter acquired. The words
"Security Interest” mean and include without limitation any type of collateral security,. whether in the form of a lien,
charge, mortgage, deed of trust, assignment, pledge, chattel martgage, chattel trust, factor's lien, equipment trust,

conditional sale, trust receipt, lien or title retention contract, lease or consignment intended as a security device, or anv
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LESSOR'S REPRESENTATIONS AND WARRANTIES. Lessor hereby represents and warrants to ender that Lessor has
heretofore delivered to Lender a true, correct and complete copy of the Lease, which constttutes"the entire agreement
between the parties thereto and Lessor further acknowledges that the Lease is in-full forge’ “and’ effect and that no
default by Lessor or, to Lessor's knowledge, by other party under the terms and prowsuons of the Lease emsts as of the
date hereof.

LESSOR WAIVERS. Lessor waives any right to require Lender: (A) to make, extend, renew; ar modlfy any loan to
Borrower or to grant any other financial accommodations to Borrower whatsoever; (B} to miaké dny.presentment,

protest, demand, or notice of any kind, including notice of any nonpayment of any Superior Indebtedness secured by
Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lender, any surety,-endorser, ‘of-other
guarantor in connection with the Superior Indebtedness, or in connection with the creation of -new, .or additignal
indebtedness; {(C) to resort for payment or to proceed directly or at ocnce against any person, including gorrower [{n}]
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guaranto'r or "any other
person; {E} to pursue any other remedy within Lender's power; or (F) to commit any act or omission-of. any klnd -at
any time, with respect to any matter whatsoever. : -

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien W|thout affectlng"
whatscever any of Lender's rights under this Subordination. In particular, without limitation, Lender may (A] make.-
one or more additional secured or unsecured loans to Borrower; ‘™ repeatedly alter, compromise, renew, extend, -
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acceierate, or otherW|se change the time for payment or other terms of the Superior Indebtedness or any part of it,
including increases and decreases of the rate of interest on the Superior Indebtedness; extensions may be repeated and
may- be for Ionger than the original lean term; {C) take and hold collateral for the payment of the Superior
Indebtedness _ahd exchange, enforce, waive, and release any such collateral, with or without the substitution of new
collateraly (D) release, substitute, agree not to sue, or deal with any one or mare of Borrower's sureties, endorsers, or
guarantors on’ ‘any terms_or manner Lender chooses; (E} determine how, when and what application of payments and
credits, shall be made. on ‘the, Superior Indebtedness; {F} apply such security and direct the ordaer or manner of sale of
the security, as Lender i in, lts discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER!, If Borrower becomes insolvent ar bankrupt, this Subordination shall remain in full force and
effect. Any default by Borrower ‘under the terms of the Subordinated Indebtedness also shall constitute an event of
default under the tefms of the Superlor Indebtedness in favor of Lender.

MISCELLANEQUS PROVISIONS The followmg miscellaneous provisions are a part of this Subardination:

Amendments. This Subordmatlon, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Subordination. No alteration of or amendment to this
Subordination shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Attorneys' Fees; Expenses A Lender |nst|tutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees
at trial and upon any appeal. Whethef or-not’ any, court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender ineuf$ that in-Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights-shall become a part of the Indebtedness payable on demand and shall bear
interest at the Mote rate from the date of ‘the éxpenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to afy limits.under applicable iaw, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsdit, m;_:ludlng attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees and title insurance, to-the extent permltted by applicahble law. Lessor also will pay any
court costs, in addition to all other sums provided by law. ‘

Authority. The person who signs this Subordination as.or ori behaff of Lessor represents and warrants that he or
she has authority to execute this Subordination and to’ subordmate the Subordinated Indebtedness and the Lessar's
security interests in Lessor's property, if any.

Caption Headings. Caption headmgs in this Subordmatlon are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Subordination.

Applicable Law. The Loan secured by this lien was made under a Umted States Small Business Administration
{SBA) nationwide program which uses tax dollars to assist small business owners. If the United States is seeking
to enforce this document, then under SBA regulations: {a} When SBA is the holder. of the Note, this document and
all documents evidencing or securing this Loan will be construed ifi dccordance with federal law. (b} Lender or
SBA may use local or state procedures for purposes such as filing papers. recording documents, giving notice,
foreclosing liens, and other purposes. By using these procedures, SBA doas not waive any federal immunity from
local or state control, penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local
or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this Loan. Any clause
in this document requiring arbitration is not snforceable when SBA is the holder of the Note secured by this
instrument. S

Choice of Venue. If there is a lawsuit, Lessor agrees upon Lender's request to subrmt to the Jjurisdiction of the
courts of Los Angeles County, State of California.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatwes SUCCEsSOrs
and assigns of the parties to this Subordination, and the covenants of Lessor herein in favor of Lender shall extend
to, include, and ke enforceable by any transferee or endorsee to whom Lender may transfer any or arl af the
Superior Indebtedness. : L

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subo‘r.dinatip.n"unle'ss_ such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this. Suberdination
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that °
provision or any other provision of this Subordination. No prior waiver by Lender, nor any course:of dealing
between Lender and Lessar, shall constitute a waiver of any of Lender's rights or of any of Lessor's obligations as:
to any future transactions. Whenever the consent of Lender is required under this Subardination, the g"rant'ing'o'f )
such consent by Lender in any instance shall not constitute continuing consent to subseguent instances where'
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender
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'NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS

THE PERSON ‘OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN,

A

PORTION OF W!-IICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

THE: LAND

EACH PAHTY TD THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED OCTOBER 27,

20086,

BORROWER: o
AN

P
it

X

T )
HO POM CHIN, Indl\ndually '

CHIN'S CORPQRATION

By'%ﬂg?ﬂﬁﬁ}(f , &/I/ '
WA SUK CHIN Secretan{mf CHIN'S CORPORATION

LESSOR:
~

o g@\u
HO POM N, individually
W ;bLJ:L

UK CHIN, Individually "

LENDER:

WILSHIRE STATE B

ANK i
X Ny N

/Ai(horizia‘ﬂ ér ¢
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INDIVIDUAL ACKNOWLEDGMENT

STAT; 0F \33%(‘3&( (Q G’Wk \
: } S5

COUNTY oé %ﬁ%@@\\ff\\ :

On this day before ‘me, the' undersigned Notary Public, personally appeared HOQ POM CHIN and HWA SUK CHIN,
personally known to me or proved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the Subordination Agreement - Lease, and acknowlaedged that they signed the Subordination as their free
and voluntary act and deetd, for the uses and purposes therein mentioned.

Given under my hand and offit._::i;a!'éeal this: ST day of 0'3—/@&@ . ZOGtQ
: e CHLOE CERUTTI _
m St STATE OF WASHINGTOR "9 * 0N

Notary Public in and for the State of &__}ﬁ, - NOTARY . PUBM(“_, cominission expires % \07 Gq

) MY COMMISSION EXPIRES 02-10-09

CORPORATE___ACKNOWLEDGMENT
sTATE OF NS & 870 - !

1ss

COUNTY OF %\&T‘\%\)%\\\\?}Q\ r
On this -%.\ S day of Q QJ N bk\;/& i 200\9 before me, the undersigned

Notary Public, personally appeared HO POM CHIN, President of CHIN'S CORPORATION HWA SUK CHIN, Secretary of
CHIN'S CORPORATION, and personally known to me or proved t¢ me on the basis of satisfactory evidence to be
authorized agents of the corporation that executed the Subordination Agreément - Lease and acknowledged the
Subordinatien to be the free and voluntary act and deed of the corporation,. by aufhorltv of its Bylaws or by resolution of
its board of directors, for the uses and purpodes therein meniioned, and_on oath stated that they are autharized to
execute this Subordination and in fact executed the Suldrtir@E rﬁEEH}hTBI‘ the: rporation.

~ 4

By e STATE OF WASHINGTﬁyg,d,ng ¢ P,%N\D r&ﬁ‘s

NOTARY -—« — PUBH? com |sslon explres !l a (’GZO l

Notary Public in and for the State of Xﬁ(

&

MY COMMISSION EXPIRES 02-10-08

L "

Skaglt County Audltor :
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L S INDIVIDUAL ACKNOWLEDGMENT
STATE OF \a S S\W ,

- | e }1 88

coomryor SRCREENTN ,

On this day before ‘me, the' undersigned Notary Public, personally appeared HO POM CHIN and HWA SUK CHIN,
personally known to me or proved o me on the basis of satisfactory evidence to be the individuals described in and
who executed the Subordination Agreement - Lease, and acknowledged that they signed the Subordination as their frae
and voluntary act and deed, for the USes and purposes therein menticned.

Given under my hand and offn;la_l seal this: 3 \5 \ day of QSQ:QD%%}OV , 20 %

o CHLOE CERUTTI Resi ing at 65’(\\_5&%5

STATE OF
WASHINGTON My Eommission expires % f,O
NOTARY —— PUBLIC

MY | COMM!SSJ‘ON EXPIRES p2-

Notary Public in and for the State of

0-08

LENDER A‘QKNOWLEDGMENT

. ez Mhackad

STATE OF .

188
COUNTY CF o
On this day of ~, 20 . before me, the undersigned
Notary Public, personally appeared A } and personally known to
me or proved to me on the basis of satisfgCtory evidence to be the' - , authorized

agent for the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the
free and voluntary act and deed of the/said Lender, duly authorized by the Lender through its board of directors or
atherwise, for the uses and purpoeses jJherein mentioned, and on oath stateg that he or she is authorized to execute this
said instrument and that the seal affixed is the corporate seal of said Lender.

By Resndmg at

Notary Public in and for the Stafe of Mv comrmssnon explres

LASER PRO Lending, ‘Yer. 5.26.00.004 Copr, Harfend Financiat Sclutions, Inc. 1997, 2008, Al Rights Assarved. - WACA CACFIMAPPLACFRLPLG2TAFC THJ'O'!_).‘% P_R:ZE
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ALL-PURPOSE CALIFORNIA ACKNOWLEDGEMENT

State of Ca11f0m1a

. ss.

County of Los Angeles

On lO,Z:H “Z,UD@ before me, Chunyu P. Ramirez ,
(DATE.) (NOTARY)

personally appeared _ o —(B'YV]VI’I V 14 4%,

personally known to me ( 170 me on f the person(s) whose

name(s) is/are subscnbed___to the‘_withir_l__ instrument and acknowledged to me that he/she/they executed the
same in his/her/their authori;éd...cébééitfr(ies), and that by his/her/their signature(s) on the instrument the

person(s), or the entity upon tha_lf__qf whlchthe person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature

A
-
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J % % &k ko k ok kkk ok k k k *OPTIONAL INFORI\Q:IﬁTION'.*T****************

The following information is not required by law, however it may be hclpﬁil m preventmg fraudulent use
of this acknowledgement.
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