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DEED OF TRUST
DATE: November 2, 2006 .
Reference # {if apphcabie) . Additional on page

Grantor(s): ;
1. SHOOK, SAMUELA <y
2. SHOOK, BHEE__M._,

Grantee(s)
1. PEOPLES BANK -, o '
2. Chicago Title Company - lsland DIVISIOI’I Trustee

Legal Description: Lt 48, PLAT OF TjNAS COMA
g5 Additional on page 2

Assessor's Tax Parcel ID#: 4755-000-048-0000 P117083

THIS DEED OF TRUST is dated November 2, 2006, among BREE M SHOOK and SAMUEL A
SHOOK, wife and husband, whose address is 1252 Tinas Coma Drive, Burlington WA 98233
{"Grantor”); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, PHONE:
(360) 848-8872, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as Beneflclarv );-and_Chicago Title Company - Island
Division, whose mailing address is P.O. Box 638, Mount Vernon WA 98273 (referred to below
as "Trustee”}. R
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DEED QF TRUST
Loan No: 5714387-1 {Continued) Page 3

) appropnate appeals, so fong as Granter has notified Lender in writing priar to doing so and so long as, in Lender's
_sole oplmon Lender's interests in the Property are not jecpardized. Lender may require Grantor to poest adequate
“ BT ty or a surety hond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty ta Pmtect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali other
# agts, in addutlon to those acts set forth above in this section, which from the character and use of the Property are
ff- reasonab.'v necessarv to protect and preserve the Properiy.

DUE: ON SALE CONSENT BY LENDER. Llendsr may, at tender's option, (A} declare immediately due and payable all
sums ‘ggcured’ by, this ‘Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or gther
document evudencmg ‘the. Indebtedness and impase such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real
Property. A "salg or.transier” means the conveyance of Real Property of any right, title or interest in the Real Property;
whether legal, benéficial or'equitable; whether voluntary or involuntary; whether by outright sale. deed, instaliment sale
contract, land contract,scontract for deed, leasehold interest with a term greater then three (3) years, lease-oplion
contract, or by sale, asmgnment or transfer of any beneficial interest in or to any tand trust holding title to the Real
Property, of by any-Gther method of conveyance of an interest in the Real Property. However, this aption shall not be
exarcised by Lender if suc;h exerc:se is prohibited by federal law or by Washington law.

TAXES AND LIENS. The foilowmg ‘provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shalf pay when ‘due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer)i.fines and impositions levied against or on account of the Property, and shaill
pay when due alt claims for-work done on or for services rendesed or material furnished to the Property. Grantor
shall maintain the Propertv free of al'. liens having priority over or equal to the interest of Lender under this Dead of
Trust, except for the lien jof taxes.and assessments not due, except for the Exisiing Indebtedness referred to
below, and except as otharWJSe prowd&d m this Deed of Trust.

Right to Contest. Grantor may- w1thhotd payment of any tax, assessment, or claim in connection with a gacd faith
dispute aver the cbligation to pay,“so. tong as Lender’s interest in the Property is not jeopardized. I a lien arises or
is filed as a result af nonpayment, -Grantor_shall within fifteen {18} days after the fien arises or, if a lien is filed,
within fifteen (15} days after Grantor.has notice- of the filing, secure the discharge of the lien, or if requested by
Lendar, deposit with Lender cash ¢f a sufficient-torporate surety bend or other security satisfactory to Lender in an
amount sufficient to discharge the HieR plus-any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sate under the Fen. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enfo'rcgment ,agamst tha Property. Grantor shall name Lender as an additional
obtigee under any surety bond furnished:in the 5_:6ntes‘.t proceedings.

Evidence of Payment. Grantor shall upon Qerha_nﬁ furnish 1o Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the aprig0priate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lander at least fifteen (15) days befare any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lian, materialmen's lien, ar
other lien could be asserted on account of the work, services;.or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satnsfactory 1o Lender that Grantor can and will pay the cast of such
improvements.

PROPERTY DAMAGE INSURANCE. The foltowing prowsuons relatmg to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and ma'iﬁt'ain f:oli;:-'les, of_ﬁre insurance with standard extended
coverage endorsements on a replacement basis for the full insu'rabre valde govering all lmprovements on the Real
Property in an arnourit sufficient to avoid application of any ceifsurance 'clause, and with a standard morigagee
clause in favor of Lander, together with such other hazard and Yiability insurance as Lender may reasonably raguire,
Policies shall be written in form, amounts, coverages and basis i'easona‘bl\;'acceptable to tender and issued by a
company or cornpanies reasonably acceptable to Lender. Grantor, tpon: request of Lender, will deliver to Lender
from time to time the paolicies or certificates of insurance in form satisfactaty 10, Lender including stipulations that
caverages will not be cancelled or diminished without at feast thirty (30).day$ pricr written notice to bender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or defauit of Grantor or any other persori, Should the Real Property be located in
an area designated by the Director of the Federal Emargency Management Agency as g special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if avaitable, wWithin 45-days after notice is given by
Lender that the Property is lovated in a special flood hazard area, for the miaxithum amount of your credit fine and
the fuli unpaid principal balance of any prior liens on the propersty securing thg loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise requrred by Lendet; and to maintain such
insurance for the term of the lean. ¢

Application of Proceeds. Grantor shall prompily notify Lender of any loss or darﬁ._age t’o _t-he F_'.r-o’pe‘r.ty. Lender may
make proct of loss if Grantor fails to do so within fifteen {15) days of the casualty.” Whether;or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceads of-any. insurante and apply
the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the. Prope.rty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repait or
replace the damaged or destroyed \mprovements in a manner satisfactory to Lender. Lender ghali, upen
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable [cost of
repair or restoration if Graantor is not in default under this Deed of Trust. Any proceeds which' have not baen
dishurged within 180 days after their receipt and which Lender has not committed to the repa:r or.festération of
the Property shall be usad first to pay any amount owing to Lender under this Deed of Trust, then to pay acctued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. M Lender hoids

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest to Grantor as_

Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness desc;iﬁed t_;e!"o fig
in effect, compliance with the insurance provisions contained in the instrument evidencing slch Exiting

indebtadness shall constitute compliance with the insurance provisions under this Deed of Trust, to-the’extent
compliance with the terms of this Deed of Trust would constitute a duplrcatlon of insurance requirement. I any
praceeds from the insurance become pavable on loss, the provisions in this Deed of Trust for division of proceeds_... i

shalt apply only to that portion of the proceeds not payable 1o the holder of the Existing Indebtedness.

{ENDER'S EXPENDITURES. If Grantor fails (A} to kesp the Property iree of all taxes, fiens, security interésts,
encumbrances, and other claims, {B} to provide any reguired insurance on the Property, (Cl 1o maks repairs to the

Property of to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then-

WO
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DEED OF TRUST
Eoan No: 5714387-1 {Continued} Page 5

.Secirity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
" and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
“Teat” property records, Lender may, at any time and without further authorization from Grantor, file executed
goumterparts, capies or reproductions of this Deed of Trust as a financing statement, Grantor shall reimburse
~Lender for. all expenses incurred in perfecting or continuing this security intarest, Upon default, Grantor shall not
i remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
" Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
‘:Len_d_e‘r_..and make it available to Lender within three {(3) days after receipt of written demand from Lender to the
e'-xterit permitted by applicable law.

Addresses The _mailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerning’ ‘the. Securrty interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commermal Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thre Deed of Trust:

Further Assurances At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and
deliver, or willgause’id: be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refied, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fmancmg ‘statéments, cantinuation statements, instruments of further assurance, certificates, and
other documents as:may, in-the sole. opinion of Lender, be necessary ar desirable in order to effectuate, complete,
perfect, continue, or-preserve:’ {1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acqu\red by Grantor. Unless prohibited by law or Lender agrees 1o the contrary in
wrrtrng, Grantar shall rermburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. . E

Attorney-in-Fact. If Grantos fa'.ls to” de arw of the things referred to In the preceding paragraph, Lender may do so
for and in the name of Grantor ard at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-ins fact for the purpose of making, executmg, delivering, filing, recording, and doing all
other things as may be necessary ar desrrable, in Lender's sole opinian, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays aII the Indebtednees when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shail execu‘re and.deliver to Grantor suitable staternents of termination of any
financing statement on file evidencing Lerider's: “secUrity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of: any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed_at.Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any time in gonnection with the Credit Agreement. This can
include, for example, a false statement about Grantor’s incgfme, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms af the Credit Agreement. (C) Grantor's action or
inaction adversely affects tha collateral or Lender’s rights in the collateral. This can include, for example, failure to
maintain raguired insurance, waste ar destructive use of the dwelling failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, création=af -a senjor lien on the dwelling without Lender’s
permission, foreclosure by the holder of anather lien, or the use.of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this: Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rrghts and remedies:

Election of Remedies. All of Lender’s rights and remedies will be cumuiatlve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar lFender from using any other remedy. If
Lender decides to spend money or to perform any of Granter's oblrgatrons undler this Deed of Trust, after Grantor's
fatlure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to c_teef'lare the -er_r_rire Indebtedness immediately
due and payable. L

Foraclosure. With respect to all or any part of the Real Property, the Trustee' shall 'hev‘é the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shail have thé right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by apphcable Iaw

r have all the rights and

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code. A

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron ef and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the: net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requrre any tenant ar
other user of the Property to make payments aof rent or use fees directly to Lender. [f.the’Reénts are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse |nstruments ‘received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.“Paymerits by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pavments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rrghts _under thrs
subparagraph either in person, by agent, or through a receiver. . i

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII ar’ any part ‘of
the Property, with the power to protect and preserve the Property, to operate the Property precedr_ng ar_pending.
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cast of ;
the receivership, against the Indebtedness. The receiver may serve without band it permitted by taw. Letder's’
right to the appointment of a receiver shall exist whether or not the apparent value of the Property” exceede the
Indebtedness by a substantial amount. Employmant by Lender shall not disqualify a person from servmg asia ¥
receiver. -

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold as pro’vided."‘
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor e_h‘a’ll
become a tenant at sufferance of Lender or the purchaser of the Praperty and shali, at Lender's option, eitheér {1} p
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of . :

Lender.
WAL MR

Skagit County Auditor
11/3/2008 Page 5 of 811:20AM




Fﬁ@ii@ 109 abed 900Z/E/1E
Joupnv Munoo uﬁm\s .

g

1sm_;_ ;o paaq siyl Jepun s14Bu s 19puaT Jo AU dn 8AID 10U |IM 19pUST SPUBISIOPUN JOJURIL) “I19pus | AQ 19AlEpA ON

“1SN1| J0 peaq Syl U1 suoliebygo e 104 s1qisuodsel
’ __;sn M0|aq Buubls J0JuelD YdBa 1YL SUBBW SIY] ORI AISAS pUB YDES URDW [|BYS JOJURID) O) SDIUSIBYDI
||e pue |EJaAas pue ol ag [jeys 1SNJ] 30 PaIBQ SIYY Japun Jojueiq o suonebiigo 1y CAupqen] [eisaes pue juiop

i ‘uolBunyseAs JO 21818 ‘AIUNCT 11DYNS 40 SLNOD
_aql 40 uouonpsun[ ayy 01 Mwgns o1 isenbal sJepus] uodn seaibe JOJUBID TUNSME| B S| 8J0Y] §| "eNUaA JO 82104D

B 3 ; ‘ugiBuiysepy Jo ajel1s 8y w1 18pus Aq paidesoe usaq sey 1sni] Jo paag sy
SUOlSIAOJd MeE| ;,o ‘s1o1puod s 0} paebal noyum ucaBuiysepn Jo a1E1S BUY) 4O SmeE| AU ‘Mme] [BI8peY Ag paydwaaid
10U xgg;xa aq; _(_n ‘pue 1epusT 0) sjqeaydde mep [esepsy Ag pausencB aq m 1sna] jo pea( syl meq Buieaog

3 o ‘lapua jo
1uasuoo uauuM aql 1nou.{1|M rAnoeden Aue u Jepuat 0 jJjsuaq Ayl o) 10 Ag pay awny Aug e Aladold syl ui @1else
10 388197 qulo Aue qaw\ 1sn1_L J0 peaq Sl Aq paleald Ilelss (o0 1S3usIU syl jo afew ou aq [jeys aiay| .iaﬁ.iaw

- "1SN4] JO pRaQ SIYL Jo suaisiacid eyl suyep 10 18idisul 01 pasn
ag 0} ou a:e pue Muo sasodmd 90USIUaAUCT 10} BB 1SN1] JO paag sivl w sBuipeay uondes -sBulpeey uondesn

: A ‘JUaWpUaLLE
10 aBueyd ayl Aq pawﬁqqo o’ punoq 23q | 1Basoym Ag paubis aq 1snw pue Builiism Ul 29 1SN 1SNl JO pasaq Syl
0] JUaLIpUBIE 40 aﬁueqo AU "aaloaya aq 01 TISNIL 40 paaq S} AQ PAISA0D SIallew By) BUILIBOUD JBPUBT YHM
ugweaibe amus s, J01u819 5 smawnooa paipjay 8U3 Wy pUE 18nJ) 1O P8ag SIYL U UBLILIA SI IBYAA *SIUSLIpUSLIY

:1SNu] Jo paaq sm} ;o 1ted B 848 SUOIS|ADID SNOAUR|[9OSIW BUIMD|O) 84| "SNOISIADOHd SNOANYTIEISIN

; *JBpUaT WO 010U Y} O SI12YLo BY1 81 01 ANjiqisuodsal s JoIUBID aq
1M 1} Cstowel Je 01 usall a:m,ou o oy Ppalwaap s1 IouelD Aue 01 1BPUST AQ UBAIG 8ON0U Aue IO1UBID SUO UBYY 10w
1 iU Ji ‘JSUUBW Jayioue ui ughiB ag -0}’ ‘me| Aq pamojje 10 paunbal 3ai0u Ja} ydaoxa pue ‘me| ajqesndde o1 129lgng
‘SSaJppR USLND §,40RIG Jo Sau | 1B pawiojul JspusT dosy o1 seaibe Joweln ‘sasodind Boj0u 404 “sSBIppe
s,uosied sy sBueyo o) sl aspou 8yl Jo esodind Byl ey BuiApoads ‘suosiad 10 uosiad BLIO 8y} O] 310U UM
[ewioy BuAif Ag 1Sna) Jo pReag SIUl Jopuf, g90130U 10} §SSUPPR Jay Jo sy aBueyd Aew uosiad Auy  'jsni] 4o pasg sy}
jo BuwuwiBeg oyl JesuU UMOYS se 'ssalppe § Japua'1 01 U8S oq ||BYS 1SNJ] JO Poaq Syl J8Aa0 Apioud sey yoym ual Aue
4O J8p|OY BY} Wol} BINSO0aI0) 1o Sa01iou o sadod Iy 1sna] Jo paag siyd jo BuuuiBaq eyl Jeau UMOYS S9SSIIPPE Byl
a3 pejoasip ‘pledasd cheisad ew peislsiBol J& payISy 'SSEID 18 SE ‘NEW SSIBIS PaIUN Bul Ul papsodep Usym ‘pajBwW
1 ‘1o “Jsunos wBiuieao paziubooal Aue'ﬂq;ﬂeu e ylm pausodsp uvaym “(me| AQ paanbal esimIsyIo SSejUN) apuiIsoeajal
AgQ paaese A|len1oR uaym ‘paiBalidp Afjenioe usUmanloeye aq |leys pue ‘Bunum ul uaalf aq |leys ajes Jo 90U
Aue pue Jnejep J0 99M0U Aue UGRERMLIL IATUIM BUiph|ow ‘1sn1] jo pasg syl sepun usmB sq o} painbai aonou Aue
‘lauuewt Jayioue Ul uaailf aq 0l me| Ag p_amgu"e_ JQ;'pe__J'JunbaJ as)leu o) 1082xa3 PUE ‘me| a[qeddde o1 108iqng “S3IILON

8 . *UoNINNISANS 10} SUOISIAGIA 18U10 |[B 4O UDISN|OXD
a1 01 wenob |[eys B88ISNI| JO UOHNYISANS 204 empaocud su“_ -amgy aiqeodde AQ pue 1Snu] 10 peag] SIUl Ul 8818 |
841 UCUN P3LIBJU0D SANNP pue ‘Jamod ‘B[l 3Y1 {[e 01-Paadans [eys ‘ALBdold BUI JO BJUBABALIGT INOYNM ‘331N
JOSS8JIINS BYj  -ISAJLUl Ul BIOSSIIINS SY IO 1BpuUF] Aq pafpe|mouy e pue PaINdsxe 8q [|eys JUBWNISU| 8yl puE
’ag)snil 10§S300NS BY) JO SSAIPPE pue SWIBU BY)-DUR T papIodal S| 1Snt] JO pes( SIYl @Jaym Jequiny ojl4 §Joupny
ay} 1o abed pue joog ayl ‘Jojueln pue ‘asisni) iepua |euBlio 8yl JO saweu ayl ‘me| 91818 AgQ pasnbal siallew
JAIG (e O} uoIIppe Ul ‘UIRIUOD ||BYS Juswinisuy syl uoiBulysean 0 a1e1g ‘Aluno) ubeysg Jo Jepiodal Uyl JO IDI40
a1 ul papuooel pue sapusT Ag pebpamoudoe pue peihoexa Uswnisul ue Aq Isni] 40 psaq syl Jepun pajuiodde
BE1snI| Aue 01 881sN1| 10§S800NS € Juodde Bw 01 AN Woyy Aew"Uoldo s,Japua 18 ‘Japua’ "Ba)sni) 10$§809Ng

“ane| 9|qe:3||dcle Aq papu\o:d JUS1Xa ||N} 8yl 01 PULR UM JUepIOsdE
Ul 9589 JBYLe Wl ‘ainso|osio) eIoipnl Aq 9s0joe104 01 1Bl 241 9ARY (A J9pUIT pue 'Bles pue 8oNOU AQ 950|D340)
01 1yBu 2y} aakyY |jBYs @a1sny| ayl ‘Anedoig syl Jo Med AUe gd B 01 Josdses Unm ‘SA0Qe ULIO) 188 S81PIWIB) puB
syBu 3u3 DI WOIIPPE W 'Me) eigeddde Japun aalsni) Jol‘paunbes sUodesyenb e 182w |jeYS 8a1sNJ|  "8e81sniL

‘aa1sn1). AQ 14BNOJq St Buipesndud id ueRoe aylSsaluN 10 ‘meq aiqRDIdde Aq painbes
ssojun ‘Aled e 8q |jeys 881sn)] JO JBPUST ‘IClURID Uolyan i Buipeetid.10.uonDe AUB 0 G ‘ull| JO peep 1SN
JBL0 Aue sepun ajEs Bujpuad e Jo Aued 1sylo Aue Anou o1 paebiqe ag 10u jeys sulsni| ~AJION O} suonebyqo

"1SNJ| JO pea(] SIy1 JapuUn JapluaT Jo 1521a1U1 ayl 10 1sh)] 0 paaq I3 Bunosyk juswaaibe 1aYlo 1o uoRUIPIOGNS
Aue u wol () pue ‘Auadold |22y ay) uo uonoLisal Aue Bunesso o Juswiases ‘Aue Buguesf w uof {q) agnd
ayy 01 sluﬁu JaY10 o §18a.s Jo Uoneapep 8yl Buipniour ‘Anedaly |Eay-aUl}o, m|d Jo dew e Buly pue Buuedaid
ur ol {2) :J0jues pue sapuaT o 1sanbal uslm ayl uodn Aladold 9ul.01 1aadsey’ 1K ‘suonae Buimojio; syl avel
01 Jamad a3 BARY [[BYS 9918NJ] ‘ME| JO 1211BW B se Buisue sssny] jo siamod ||e 01 umuppe u| “aasni] Jo siamod

15nu) 30 pesQ SiYl JO ued ale (summnusm s, Japua’ 0} wensind)
sajsnJ] jo suonebigo pue siemod sy 03 Buiteal suoisiaold Bulmo)of 2yy 33ESNYL 40 SNOILYDIIE0 ANY SHIMOd

‘UOILOBS SIUL Ul 4110} 188 SB JBpUaT JO SaNnp pue s3yBu ayy jo |e Spy [eYs 2alsAi[; eaysni] jo sIBy

‘avg) AQ pepiaold swNs J8Y10 Jje 01 UOIIPPE Ul ‘51503 LN0T Aue Aed |)im os)e 10ibBIgy " ME) _airieoudde AQ pajuwiad
Jalxa syl 01 ‘821sni| oyl ID} $88) PUB ‘ajurinsul |1l ‘sa3) |es!e.|dde pue ‘suodas sI0ABAdNS ‘(S10das 21Ns0|D8104
Bupnioun) suodes spn Buluelqo ‘spiodes Bupyoieas jo 1500 a8yl ‘Sadjaies uonoe|ed Juswbpniised paledionue
Aue pue ‘sjeadde ‘(ucnounful 1o AR DjEWOINE Aug 8lBOBA 10 AjpOW 0) sHo4e Butpnjoul} sﬁmpaaoo.ud Aordruyueq
10} sasusdxs pue sesy SAsuiolle Buipnaul “LNSME| & S| eJsoyl 10U JD JBylaym ‘sesuadxd |ebsy siiapusy pue
sa9; ,sABuionE S Japus ‘me| a|qedidde Japun suwi Aue 0} 10a[gns JaARMOY ‘uon el ANOYPAR ‘aprijourydesbeed
SIy1 AQ psuaa0d sesuadxy  -pledes Iun sunupuadxd ay) JO Slep Syl Wo4 L) woaweslby npaIy BULAR 1S8I93U!
123Q JjRUS pue PURLIAD Uo 3lqeAed ssaupalqsepu) 8yl 4o ed e swooaq |[eys siybu su jo BUBDIoY ‘a1 10 3s0I91UI
S} J0 uonaeroid ey Joj sl AU 1B AlESSeoau 848 uouido S.Jspual Ui eyl Sinouj Jepudd “sotuddxas ajqeloses.
e ‘mel AQ pauqiyosd 30U JUBIXS SUl O} PUB ‘DBA[OAUI §] UDIIOE 1N0I AuR 10U Jo 1BYISYAA ‘jeadde Alie uodn: pue
|BuL Je $83) SAsulolle se ajqeuoseal abpnipe Aew 10D 2yl SE WNS YONS 19A033) 01 Paflilus aq |(_YyS.JopUa 18N |
J0 pas(] Syl JO SWLIZ 8yt 1O AUE BDJOJUS O] UDNOE Jo UNS Aue sepniisul Japusl ) -sesuadxgy 'saag sAaumwv

'Aliadolg eyl jo uoitod Aue 10 fie uo a|eg ouqnd"-'_
AUE 18 pIg 0} PaliIUa 8q ||lBYs Jepus ‘so|es siesedas AQ Jo aes auo ul ‘Ajoresedas Jo Jeulehiol Atadioig aq1 40 ued.
Aue 10 )& YJos 03 291 B J|BYS JepuUe) JO 981SNL BUl ‘sapawsl pue s)yBu sy Buisisiaxa U] pajjeysiew; Auadcud T R
saey 01 S1YBL |18 pue Aue SBAlEM AGalay JolUeID 'MmE| aigealdde Aq palpwiad 1uaixs syl ol ‘Audedold el jo Bpes

‘Al1ad01g 1eay 8Yl Jo ajes AUR YU UDIOUN(UOD Ul apew ag Aew Auedolg [RuDSIEg By J& é}es Auy o
‘uoisodsip Jo 3jeS aul 4O BWl ayl 8404aq sAep (QL) usl 1se8) 1B UBAIG aMIOU LeBUs ([BYS 20110U S|QeUOSERY “apew”
aq 0] 51 Alladold [BUCSIBG @y} 40 UOISOdsIP papuslul JBYI0 JO sjes a1eand Aue Yoy Jale ewn By) jo 10 Atiedoid
1euosiad &up 1o ajes cqnd Aue 4o adejd pue Bl 8yl Jo S2110U ajgeucseal Joueln salb |jeys Jspua ‘ajes jo adnoN

‘ae| AQ 10 JuBlealBy BpeID | .
Byl 10 3SNJL Jo pPaag SIUl Ul papiacsd Apawer Jo WU JeYI0 AUE BARY jjeySs JopueT M0 B81SN|  -salpawiey JIYIQ. B

9 ebed (Panunuo)) L-L8EPLLG tON Ueo]

i1snydi 40 @33q



DEED OF TRUST
Loan No: 5714387-1 {Continued) Page 7

.Unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
" Lender has given up that right. If Lender does agree in wnttng to give up one of Lender's rights, that does not
“maan Grantor will not have to comply with the other pravisions of this Deed of Trust. Grantor also understands

that.if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
_)3aga|n if the'situation happens again. Grantor further understands that just because Lender consents to one or
- more of Grantor s requests, that does not mean Lendar will be required to consent to any of Grantor's future
requests “Gfantor waives presentment, demand for payment, protest, and notice of dishonor.

'Severabrhty W a,court finds that any provision of this Deed of Trust is not valid or shouid not be enforced, that
fact by-itself will. not mean that the rest of this Deed of Trust will not be valid or enforged. Therefore, a court will
enforce the rast of the provisions of this Deed of Trust even it a provision of this Deed of Trust may be found to be
invalid .ok unenforceable

Successors and Assrgns_. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties. their successors and assigns. |f
ownership of the. Property becomes vested in a person other than Grantor, Lender, without notice ta Grantar, may
deal with Grantér's. successirs with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extansion without releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Trme -.s of the essence in the performance of this Deed of Trust.

Waive Jury. All parties-to,thrs Deed of Trust hereby waive the right t n any action, proceeding, or

counterclaim brougl-_rt-by_:any_c__parﬁr against any other party. {Initial Here

A Waiver of Homestead Exemption. ~Giantor hereby releases and waives all right:gnd benefits of the homestead
exemption laws of the St‘ate of Washingten as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following werds shalk. have the following meanings when used in this Deed of Trust:
Beneficiary. The word ° Beneﬂcrary" rnear\s PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrowér” means "SAMUEL A SHOOK and BREE M SHOOK and includes all co- -signers and
co-makers signing the Credit Agreement and all thelr successors and assigns.

Credit Agreement The wards’ -"Credrt Agreement mean the credit agreement dated November 2, 2006, with
credit limit of $99,000.00 from~Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cmeoh;iatr__ons of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asmgnment ang securlty interest provisicns relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default!:_ mean any of the events of default set forth in this Dead of Trust in
the events of default section of this Deed of Trust

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor" means SAMUEL A SHOOK' and BHEE M SHOOK.

Improvements. The word "Improvements” means “all: exrstlng .and future improvements, buildings, structures,
mabile homes affixed an the Real Property, facilities, addrtrons replacements and other construction on the Real
Property. g .

Indebtedness. The word "Indebtedness” means all prinf:"i'p'a'i, in’terest,-,and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with alf renewais of, extensions of,
modifications of, cansclidations of and substitutions for the :Cridit Agreemeant or Related Doguments and any
amounts expended or advanced by Lender to discharge Grantor's obligations ar expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trist, together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation;. Indebtedness |nc_|udes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust

Lender. The word "Lender" means PEQOPLES BANK, its successors and asmgns The words "successors or
assigns" mean any parson or company that acquires any interest in the Credrt Agreement

Personal Property. The wards "Personal Property” mean all eqmpment fixtures,” and other articles of personal
property now or hereatter owned by Grantor, and now or hereafter attached or afﬁxed to the Real Property;
together with all accessions, parts, and additions to, all replacements of and all’ substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (includipg without Ilmrtat|on all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Propertv :

Property. The word "Property" means collectively the Real Praperty and the Personal Preperty

Real Property. The words "Real Property” mean the real property, interests and nghts, as further descnbed in this
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notee" stedit “agreements loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds;” collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executéd in-génnméction with
the Indebtedness; provided, that the envirchmental indemnity agreements are not "Related- Documents “and are
not secured by this Deed of Trust. .

Rents. The word "Rents" means all present and future rents, revenues, income, issues, roy'r'alties, profits,'::and
other benefits derived from the Property. 3 L %

Trustee. The word "Trustee" means Chicago Title Company - Island Division, whose mailing address is P O Boxu
638, Mcount Vernon, WA 98273 and any substitute or successar trustees. : A

AR
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