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ASSIGNMENT OF RENTS

Reference # (if* apphcable) 121858 P Additional on page
Grantor(s) : I
. RAVNIK, JO_HN__P

Grantee(s)
1. Summit Bank

Legal Description: LOTS 1 & 2 BURL BSP-2-06 (18T AMEND. TO FRAZIER BUS. PARK) IN NE
1/4 OF NW 1/4, 7344EWM ) :
Additional on page PAGE,&’

Assessor's Tax Parcel ID#: 8067v000 OO‘I OODO ABD B067-000-002-0000 7?

THIS ASSIGNMENT OF RENTS dated September 25, 2006, is made and executed between
JOHN P RAVNIK and TWITA R RAVNHG whose mailing address is PO BOX 361, BURLINGTON,
WA 98233 (referred to below as "Grantor’} and Summit Bank, whose mailing address is 2120
Freeway Dr, Mount Vernon, WA 98273 ('rg_aferred to below as "Lender™}).
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from.:i‘the following described Property located in SKAGIT County, State of Washington:

‘Seg SEE ATYACHED SCHEDULE “A-1", which is attached to this Assignment and made a
p‘ar.t,,o-f-'tlt_is:‘_Asﬁi_gnment as if fully set forth herein.

The Property. o jts ‘address is commonly known as 1645 LINDAMOOD LANE, BURLINGTON,
WA 98233. The Property tax identification number is 8067-000-001-0000; ABD
8067-000-002-0000.

CROSS COLLATERALIZATION (n addition to the Note, this Assignment secures ail obligations, debts and liabilities,
plus interest therean, of ‘gither Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrawer and Grantar or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undeterminéd, absolute or contingent, liquidated or unliguidated, whether Borrower or Grantor
may be liable individually or- jol_nﬂy with.othars, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether récovery-Upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether thé obhgatlon to, repay such amounts may be or hereafter may hecome otherwise
unanforceable.

THIS ASSIGNMENT IS GIVEN TO sscun’g_;’m ] PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender frof bringing any action against Grantor, including a claim for
deficiency to the extent Lender is othetwige,eht’itled t6 a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action; €ither judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. - Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Barrower waives any defenses that may-arisé because of any action or inaction of Lender, including
without limitation any failure of Lender to redlize upeh thé Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. .

PAYMENT AND PERFORMANCE. Except as othelese provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless:and until Lender‘exercises its right to caliect the Rents as provided
below and so long as there is no default under this Assignment.«Grantor, may remain in possession and contrel of and
operate and manage the Property and collect the Rents, provided-that'the granting of the right to collect the Rents shall
not constitute Lender's consent ta the use of cash collateral in-a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantér warcants that:

Ownership. Grantor is entitled to receive the Rents frae anﬁ c'iear’ bf all'rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lander in wrmng =

Right to Assign. Grantor has the full right, pawer and authority ta anter mto th|s Asasignment and to assign and
convey the Rents to Lender. : oo

No Prior Assignment. Grantor has not previously assigned or conveved the Hents to any other person by any
instrument now in force. - :

No Further Transfer. Grantor will not sell, assign, encumber, or otherW|5e d:spose of any of Grantor's rights in the
Rents except as provided in this Assignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time and even though na
default shall have occurred under this Assignment, to collect and receive the Rents For thls‘pqrpose Lender is hereby
given and granted the following rights, powers and authority: 2 3 :

Notice to Tenants. Lender may send notices to any and all tenants of the Propertv adv{smg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agen

Enter the Property. Lender may enter upon and take possession of the Property’ demand collect and receive from
the tenants or from any other persons liable therefar, all of the Rents; institute and ‘carey’on il legal proceedings
necessary for the protection of the Property, including such proceedings as may ba necessary o recover
possession of the Property; collect the Rents and remove any tenant or tenants or othet persons “from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ang” keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, ‘and of all cofitinding costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all:taxas, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property : .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws’ of the State Of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenmes
affecting the Property. : .

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term: or terms and n .
such conditions as Lender may deem appropriate. : i

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, enther in Lender s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Hents

Other Acts. Lender may do all such other thinas and acts with respect to the Preperty as Lender may déem’
appropriate and may act exclusively and salely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact thﬂt
l.ender shall have performed one orf maore of the foregoing acts or things shall not require Lender to do any athar
specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
[Grantof’s aggount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
/ detefming the application of any and all Rents received by it; however, any such Rents received by Lender which are
‘not applied o such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Agsignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Asmgnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL F‘-ERFORMANCE_{ If Grantor pays all of the Indebtednass when due and otherwise performs all the obligations
imposed-uptn Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a.suitable satisfaction of this Asmgnment and suitable statements of termination of any financing statement on
file evidencing-Lender's:security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor. it perm|tted by applicable law.

LENDER'S EXPENDITURES ‘I any action or proceeding is commenced that would materially affect Lénder's interest in
the Property or if Grantor aI|S to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's faikire. to. discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or afly Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lenderideems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrdnces and:other“claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservmg the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incuired or paid by Lender to the date
of repayment by Grantor. Al slich-gxpénses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable en demand; (B} .be addedto the balance of the Note and be apportioned among and be payable with any
installment payments to becomye dde during:either (1} the term of any appiicable insurance policy; or (2} the
remaining term of the Note; or’ (€} be treated as a balloon payment which wilt be due and payable at the Note's
maturity. The Assignment alst will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies 10 which Lender may_be entitled upon Defautt.

DEFAULT. Each of the following, at..l;:éndef"__s.ébtion, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails 16 make any paymem when due under the Indebtedness.

Othor Defaults. Borrower or Grantor failsto cemply with or to perfarm any other term, obligation, covenant or
condition contained in this Asmgnment or.iri any of the Related Documents or to comply with or to parform any
term, obligation, covenant or cendition” contalned in any other agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor within‘the time required by this Assignment to make any paymeant
for taxes of insurance, ar any other payment’ necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to-€omply with or perform when due any term, obiigation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representétien_or statement made or furnished to Lender by Borrower or Grantor
or on Barrower's or Grantor's behalf under this A’ssignment or the Related Documents is false or misleading in any
material respect, either now or at the time made, or furmshed ar becomes false or misteading at any time
thereafter. :

Defective Collateralization. This Assignment or any of the"Re'leted Documents ceases to be in full force and effect
{including failure of any collateral decument to create a vahd and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Berrower or Grantor, thé |nso!vency of Borrower or Grantor, the
appaintment of a receiver for any part of Borrower's or Grantors property;-any assignment tor the benefit of
craditors, any type of creditor workeut, or the commencement of anv proceedlng under any bankruptcy or
ingolvency laws by or against Borrower or Grantor,

Creditor or Forfaiture Proceedings. Commencement of foreclosure of forfenure proceedings, whether by judicial
proceeding, self-help, repossession or any cther method, by any: cre_dltor,ef Borrower or Grantor or by any
governmenial agency against the Rents or any property securing tnetridebtedness, This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts; with Lender, However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to' the validity, or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Graator gives Lender written
notice of the creditor or forfeiture preceeding and depasits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole dlscrenon as bemg AN adequale reserve or
bond for the dispute. s

Property Damage or Loss. The Property is lost, stolen, substantially damagedf“

old; o_r_-tiorrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect tolany guaranttr; endorser, surety,
or accommadation party of any of the Indebtadness or any guarantor, endorser, surety, of. accemmodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability unger, apy Gaaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be fequired to, permit the
guarantor's estate to assume unconditianally the obligations arising under the guaranty‘in a man c:'satisfactory to
Lender, and, in doing so, cure any Event of Default. ,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beheves the
prospect of payment or performance of the Indebtedness is impaired. R :

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, |f any default, other than a default in payment is curable and if Grantor has not. been gnven a’
notice of a breach of the same provision of this Assignment within the preceding twelve {(12) months 19 may be’,
cured if Grantor, after recewmg wrltten notice frorn Lender demandmg cure of such defauft l1) cures the defau!t

Lender deems in Lender s sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonahle and necessary steps sufficient to produce compliance as sogn as reasonably. practlcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter Lender '
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies: prevnded
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire:
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be requlred to

pay.
Collect Rents. Lender shall have the right, without notice to Borrewer or Grantor, to take possession of the

WAL
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-~ “Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

" above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

" providedfor in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Fendér, thén Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in

7 payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants

© gr other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

'u.'subgeragr_ebh either in persen, by agent, or through a receiver,

Appoint Receiver. “Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property,-with. the power to protect and preserve the Property, to operate the Property preceding or pending
fareclosure or sale,-apd to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvershlp, agalnst the Indebtedness. The receiver may serve without bond if permitted by (aw. Lender's
right to the appgintment:of a recejver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a: substantral amount. Emgployment by Lender shall not disqualify a person from serving as a
receiver. :

Other Remedres‘ Lender shall ha\re all other rights and remedies provided in this Assignment or the Note or by
law. .

Election of Remaedies. Electlen by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures.or to take action to perform an obligation of Grantor under this Assignment, after
Grantar's failure to perfarm shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender mstltutes any sult or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum as the tourt may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohlblted by law, all reasonable expensas Lender incurs that in Lender's apinion are
necessary at any time for.the protection.of.its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and-shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptey proceedings (including efforts to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreciosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent: permltted by applicable law. Grantor also will pay any court costs, in addition to
all other sums provided by law. .

MISCELLANEQUS PROVISIONS, The followmg mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather; with- any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. Nao alteration of or amendment to this
Assignment shall be effective unless given’ in Wrrtmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assrgnment are for .convenience purposes only and are not to be used
to interpret or define the provisions of this Assigriment.

Governing Law. This Assignment will be governed by fedéral-'l:af'v\r‘applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the: State of Washmgton.

Joint and Several Liability, All ohligations of Borrower end Granmr ‘under this Assignment shall be joint and
several, and all references to Grantor shall mean each and eVery Grantar:and all references to Borrower shall mean
each and every Borrower, This means that each Grantor signi-ng__‘belgw-is_ responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estate created by this assrgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any tapacity, without the written consent
of Lender.

Interpretatlon (1) In all cases where there is mare than one Borrower or Grantor “then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the. context and construction so
reguire. {2} If more than one person signs this Assignment as Granto_r, the obllgatrons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sug any one of more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, “and.that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in “thig-Assignmeént.are for convenience
purpases only. They are not to be used to interpret or define the provisians of.this Assighment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assrgnment unless such
waiver is given in writing and signed by Lender. No delay or omissian on the part of Lenderin exercising any right
shall operate as a waliver of such right or any other right. A waiver by Lender of a:provision of this Assignment
shall nat prejudice or constituts a waiver of Lender's right otherwise to demand strict.comgpliancé with that
provision or any other provision of this Assignment. No prior waiver by Lender, nar.any-‘coursé gt dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's ofiligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment,the’granting of such
consent by Lender in any instance shall not canstitute continuing consent ta subsequent instances-where such
consent is required and in all cases such consent may be granted or withheld in the sole dlscretlon o‘f Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be grven in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be efféc ve
when actually delivered, when actually received by telefacsimile {unless otherwise required by.law}, wheri
deposited with a nationally recognized overnight gourier, or, if mailed, when depasited in the United Statés mail,.as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the: begmmng -af this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notlce
to the other parties, specifying that the purpose of the notice is to change the party's address. For'ndtice
purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address. Subject'to applrcable
law, and except for notice required or allawed by law to be given in another manner, if there is maore thanx_ene_ '
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attarney. The various agencies and powers of attorney conveyed on Lender under this A55|gnment
granted for purposes of security and may not be revoked by Grantor until such time as the same arg renounced bv o
Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or'm
unenforceable as to any person ar circumstance, that finding shall not make the offending provision ilegal, invalid, -
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¢ 7 ot urienforceable as to any other person or ¢ircumstance. If feasible, the offending provision shall be considered

2 modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall

" “be, considered deleted from this Assignment. Unless otherwise required by law, the ilfegality, invatidity, or
unen‘rorceab:hty of any provision of this Assignment shall not affect the legality, validity or enforceability of any
‘othier provigion of thig Assignment.

-Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
‘Asmgnment $hall be binding upon and inure to the benefit af the parties, their successors and assigns. |If
awnership. ot the Property becomes vested in a persan other than Grantor, Lender, without notice 1o Grantor, may
deal.with Grantor s'successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension w:thout releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is oi the: Essence Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the homestead
examption laws of the State of Washlngton as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH1S ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER'QR JURGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PRCPERTY SUBSEOUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltallzed ‘Wwords and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in tawful
money of the United States of ‘Arerica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms |n ‘the Uniform Commercial Code:
Assignment. The word "Assugnmem" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or madified from tithe to' time together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word ” Borrower" means JOHN P BAVNIK,

Default. The word "Default” means the lefault set forth in this Assignment in the section titled "Default”.

Event of Defauwlt. The wards "Event of De =:ult" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. = 7

Grantor. The werd "Granter™ means JOHN P RAVNIK andM

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guararity ‘of all or part of the Note.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and expenses
payabte under the Note or Related Documents, together with alfrenewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incuited by, Uender 10 enforce Grantor's obligations under
this Assignment, together with interest on such amounts as ‘provided, in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may, belndnectly secu.red by the Cross-Collateralization provision
af this Assignment. .

Lender. The word "Lender" means Summit Bank, its suéceé rs and ASSigns.

Note. The word "Note" means the promissory note dated September 75:+2006, in the original principal
amount of $1,006,497 .64 trom Borrower to Lender, togethet with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substltutlons for the pI’DmISSOIV note or agreement.

Property. The word "Property” means all of Grantor's right, m!e and |nterest in and to all the Property as
described in the "Assignment” section of this Assignment. o oy

Related Documents. The words "Related Documents™ mean all promlssorv notes credlt agreements, loan
agreements, environmental agreements, guaranties, security agreements,: mortgages deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, Whether now or hereafter
existing, executed in connection with the Indebtednass. i -

Rents. The word "Rents" means all of Grantor's present and future rights,. tltle and |nteres=t in, to and under any
and alf present and future leases, including, without limitation, all rents, revenue; income;’ issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and r;aroceeds from the Property,
and other payments and benefits derived or to be derived from such leases of evéry kind and:hature, whether due
now or later, including without limitation Grantor's right to enforce such leases and 1o recewe and collect payment
and proceeds thergunder. b : :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT-' 'I'HIS

DOCUMENT IS EXECUTED ON SEPTEMBER 25, 2006.
JO IN PLRAVNIK M

ILARRAW-K.—-—/ \__/ ~— ?

GRANTOR:

AR

I
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INDIVIDUAL ACKNOWLEDGMENT

STATE oF L()A’ )
| S8

coumv OF Sﬂfﬁ&/ f )

On this day before me, the undersigned Notary Public, persanally appeared JOHN P RAVNIK-aad-T\ FeFhie il

,; pérsonally known to me or proved to me on the basis of satisfactory evigence to be the individua

. described in’ and wha executed the ASSIGNMENT OF RENTS, and acknowledged that)h signed the Assignment as

pﬁhorr—free and voluntary Act, and deed for the uses and,;purposes therein mentig 0
A 20 00

day of

Given under my hand and ofﬂcl_l seal this

LASER PRC Lending. ¥er, 5:32.70.003 Copr, Harlend Finsncmt Solarionn, Ino. 1997, 2006, AN Rights Reservad, - WA ¥CEILPLIG1A.FC TR-411 PA-4

T
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© - Schedule “A-1" 121858-P

-~ DESCRIPTION:

PARCEL A"

Lot 1.6f City of Burlington Binding Site Plan No. BSP-2-06 (First Amendment to Frazier Business Park
BSP-1-03); approved August 17, 2006 and recarded August 18, 2006, under Skagit County Auditor’s File
No. 200608180112, records of Skagit County, Washington, being a portion of the Northeast ¥4 of the
Nortnwest ¥ of Section 7, Township 34 North, Range 4 East, W.M.

TOGETHER WITH- 2 non-exclusive easement for ingress, egress and utilities over, across and under
Tract “A” of said Bindirig'Site Plan No. BSP-1-03, approved June 20, 2003 and recorded June 26, 2003,
under Skagit County Auditor’s File No. 200306260161, records of Skagit County, Washingion, also
known as Lindamood Lane. .~ ..~

ALSO TOGETHER WITH & non-exclusive easement for ingress, egress and utilities over, under and
across a pottion of Lot 5, City of Burlington Binding Site Plan No. BSP-1-03, approved June 20, 2003
and recarded June 26, 2003 under Skagit County Auditor’s File No. 200306260161, being a portion of the
Northeast ¥ of the Northwest % of Section 7, Township 34 North, Range 4 East, W.M., granted by
instrument recorded July 26, 2006 under-ATditor’s File No. 200607260098, records of Skagit County
Washington. WU

Situate in the County of Skagit, State of "W_ash_iﬁgt'oh.
PARCEL *B™:

Lot 2 of City of Burlington Binding Site Plan No. BSP-2-06 (First Amendment to Frazier Business Park
BSP-1-03), approved August 17, 2006 and recorded ‘August 18,2006, under Skagit County Auditor’s File
No. 200608180112, records of Skagit County, Washinigton, being a portion of the Northeast % of the
Northwest ¥ of Section 7, Township 34 North, Range 4 East, WM.

TOGETHER WITH a non-exclusive easement for ingress, egréss and utilities over, across and under
Tract “A™ of said Binding Site Plan No. BSP-1-03, approved Jung-20, 2003-and recorded June 26, 2003,
under Skagit County Auditor’s File No. 200306260161, records of Skagit County, Washington, also
known as Lindamood Lane. S I

Situate in the County of Skagit. State of Washington,

.
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