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PARAMOUNT EQUITY MORTGAGE
3013 DQUGLAS BLVD. #200
ROSEVILLE, 'CALIFORNIA 95661
Loan Number 145791458

Assessor’ stel or.fs.cqppqt Number: 330506-4-001-0530/ p17967
Abbreviated Legal Description:  PTN. NE SE 6-33-5

Iluclude Jot, block and plat or section, township and range]
Full legal description b locatzd tm page 7

Tmustee: TICOR 'I'ITLE
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DOCID #:
CHICAGO TETLE COMPANY .~ )
o 'DEED OF TRUST
i MIN 100463906090013693
THIS DEED OF TRUST is made mis'" 25th day of OCTOBER, 2006, among
the Gransor,

TODD H. DILLARD AND MARCTIE A‘ DILLAR.D HUSBAND AND WIFE

(herein *Borrower”), TICOR TITLE 10220 sw GREENBURG RD STE 150
PORTLRND, OREGON 97223 e

{herein "Trustee"}, and the Beneﬁciary Mortgage Electronic chmtratmn Systems Inc. ("MERS"), (solely
as nominee for Lender, as hereinafier defined, and Lender’s successors and assigns). MERS is organized and
existing under the laws of Delawate, and has an address and teiephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS.

PARAMCUNT EQUITY MORTGAGE, ‘A CALIFORNIA CORPORATION , ("Lender") is
organized and existing under the laws of ~ CALTIFORNIA » and
h;s an agl-dtess of 3013 DOUGLAS BLVD, #200, ROSEVILLE CALIFORNIA

566

BORROWER, in conmderau(m of the indsbtedness herein recited and the trust: herein created,
ifrevocably grants and conveys to Trustee, in trust, with power of sale, the: followmg ‘described property
located in the County of ~ SKAGIT , State-of Washington:
%MMWMMWANWEE&M U
AP.M.: 3306506-4-001-(5B30

THTS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD. FRST

WASHINGTON - SECOND MORTGAGE - 1/80 - FNMAFHLMC UNIFORM INSTRUMENT WiTH MERS
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" wiiich has the address of 24917 STONEWOOD DRIVE ,

[Sﬁw{}
MDUNT VERNON ' , Washington 98274 (herein "Property Address™);
(City] 2P Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements,
tights; appuatenances and rents (subject however 1o the rights and authorjties given herein to Lender to
collect and apply such sents), all of which shall be deemed to be and remain a part of the property covered
by this Deed of Trost; and all of the foregoing, sogether with said property (or the leasehold estate if this
Deed of Tfost.is on‘a leasehold) are hereinafier referred to as the "Property." Borrower understands and
agrees that MERS ‘holds only legal title to the interests geanted by Borrower in this Deed of Trust; bus, if
necessary to.comply. with Jaw or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited to,
releasing or canceling this:Deed of Trust.

TO SECURE ‘to Lender the sepayment of the indebtedness evidenced by Borrower's note dated
OCTOBER 25, 2006 dnd extensions and renewals thereof (herein "Note"), in the principal sem of
U.S.$50,000.00 . .7, with interest thereon, providing for monthly instaliments of principal and
interest, with the balance .cof the indebtedness, if not sooner paid, due and payable on
NOVEMBER 1, 2036 :;the payment of all other sums, with interest thereon, advanced in accordance
herewith 1o protect the security of this Deed of Trust; and the performance of the covenants and agreements
of Borrower herein contained. R

Botrower covenants that Borsower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that (he Property is unencumbered except for encubrances of record,
Borrower covenants that Barrower -warrants and will defend generally the titte to the Property against ali
claims and demands, subject to encombrances of record.

UNIFORM COVENANTS, Bortoweranid Lender covenant and agree as follows:

1. Payment of Principal and herest. Borrower shall prompily pay when dae the principal and
interest indebtedness evidenced by the Note and late gharges as provided in the Nots.

2. Funds for Taxes and Insurance, Subject 16 applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, & sum (herein "Fuuids®) equal to one-twelfth of the yearly taxes and assessments
(including condomininm and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the. Property, if any, plus ope-tweifth of yearly premium
installments for hazard insurance, phus one-twelith of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time ro-time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligaied to make such paymenis of Funds to
Lender io fhe extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. et S

If Borrower pays Funds to Lender, the Punds shall be held in.an igstitution the deposits or accounts of
which are insured or gwaranteed by a Federal or state ageney (imcluding Lender if Lender is such an
instimtion). Lendes shall apply the Funds to pay said taxes, assedsments, insurance premiums and grovnd
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest-on the Funds and appliceble law
permits Lender to make such a charge. Borrower and Lender may agree-in wiiting at-the time of execotion of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and nless such agresment is made
or apphicable law requires such interest to be paid, Lender shall not be required to pay Borrower any inferest
or earnings on the Funds. Lender shall give to Borrower, without charge, an anmmal sccounting of the Funds
showing credits and debits to the Punds and the purpose for which each debit'to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trusts” .=

If the amount of the Funds held by Lender, together with the future momnthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premivims and ground rents, shall exceed the
amount required o pay said taxes, assessments, insurance premiusas and ground rents.as thiey fafl due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on
monthly installments of Funds, If the amount of the Funds beld by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Bomrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments as Lender may require. < . o

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily’ rafimd. o
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or thie Property is
otherwise acquired by Lender, Lender shall apply, no later than iramediately prior to the sale of the Propesty *.
or its acquisition by Lendet, any Funds held by Lender at the time of application as a credit against the sums’
secured by this Deed of Trust. :

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by -
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts Iy
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then'to”
the principsl of the Note. . _ LT

L
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77 4. Prior Mortgages and Deeds of Trust; Charges; Liens, Bosrower shall perform all of Borrower's

" obligations under any morigage, deed of trust or other security agreement with a Hen which has priority over

. this' Deed of Trust, including Boubwer's covenants to make payments when due, Borrower shall pay or

" ‘Gause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
- which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

7 5. Hazard Insurance. Borrower shall keep the jmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teym "extendsd coverage", and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

~The insurance ‘carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided; that such approval shall not be unteasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include & standard mortgage clause m favor of and
in 2 fornT acceptable to Lender, Lender shall have the right to held the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other seourity agreement with a lien which has priority over
this Deed of Trust. .~ = *

In the evept of foss, Borrower shall give provapt notice to the insnrance carrier and Lender. Lender may
make proof of 1oss if not make promptly by Borrower.

If the Propesty is abandoped by Bomower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borzower that the insurance catricr offets to settle a claim for
insurance benefits, Lender is.authorized to collect and apply the insurance proceeds at Lender's option either
1o restoration or repair of the Property or to the sams secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Lesscholds; Condominiums; Planned Unit
Developments. Borrower shall keep: the Property in good repair and shall not comymit waste oF permit
impairment or deterioration of the Propetty and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on & unit in a condominium or a planned unit development,
Borrower shall perform all of Bomower’s obligations under the declarations or covenanis creating or
governing the condominium or planned unit ‘development, the by-laws and regulations of the condomininm
or planned wnit development, and constituent docnments.

7. Protection of Lender’s Securily. If Borrower fails to perform the covenants and agreements
coptained in this Deed of Trust, or if any action or procseding js commenced which materially affects
Lender’s interest in the Property, then Lender, af Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to
protect Lender’s interest. If Lender required mortgage insurance as & condition of making the loan secured
by this Deed of Trust, Borrower sball pay the ‘premiums required to maintain such insurance in effect until
sich time as the requitement for such insurance terminates in accordsnce with Borrower’s and Lender's
writien agreement or applicable law, i Y

Any amounts disbursed by Lender prrsuant to this parageaph 7, with interest thereon, at ihe Note rate,
shall become additional: indsbtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be paysble upon notice from Lender to
Borrower requesting payment thersof. Nothing contaibed-in-this parageaph 7 shall require Lender to incur
any cxpense ot take any action hereunder. o

8. Inspection. Lender may make or cause to be made reasopable ‘eniries npon and inspections of the
Property, provided that Lender stall give Borrower notice prior fo any such inspection specifying reasonable
cause therefor related to Lender’s mterest in the Property.

9. Condemnatlon, The proceeds of any award or ciajm - for .dsmages, direct consequentil, in
connection with any condemuation or other taking of the Property.-or part thereof, or for conveyance in Liew
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or ofher security agresment with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extemsion of the time for
payment or medification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate 1o telease, in any masiner, the liability of the original
Borrower and Borrower's successors in imterest. Lender shall not be required fo commence procesdings
againsl such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original. Botrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy héreunder, or otherwise
afforded by applicable 1aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.” The coveriants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successars and
assigns of Lender and Borrower,. subject to the provisions of paragraph 16 hereof. Al covesants and
agreements of Borrower shalt be joint and several. Any Borrower who co-sigas this Deed of Trust, but does
not execute the Note, (2) is co-sigting this Deed of Trust only to grant and convey that Borfower's interest
in the Property to Trustee under the terms of ¢this Deed of Trust, (b) is not personally liable on thé Note or.
under this Deed of Trust, and (¢)-agrees that Lender and any other Borrowes herennder may agree 1o extend,

modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the -

Note, without that Borrower’s comsent and without rcleasing that Botrower or modifying this Deed of 'I_':ms't, -
as to that Borrower’s inierest in the Property. T A
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~" 7 £ 12, Notice, Except for any notice required undet applicable law to be given in another manner, (2) any
" potice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
if:_lgti‘c':g.-liy certified mail addressed to Borrower at the Property Address or at such other address as Borrower
" nay designate by notice to Lender as provided herein, and (b) any notice to Lender shall be piven by
- certified mail to Lender's address stared herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been

given to Borrower or Lendler when given in the mamner designated hezein.

. 13, Governing Law; Severability. The state and local laws applicsble to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing semtence shall not limit the
applicability of Federal law to this Deed of Trust. In tho event that any provision or clause of this Deed of
Trust or thé Note-conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and (0 this end the provisions
of this Deed of Trust.and the Note are declared to be severable. As used herein, "costs", “expenses” and
"atiorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy.Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust at the time of execution or after recordation hereof.

1S. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvemient, repair, or other loan agreement which Barrower enters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assipnment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in copnection with improvements mads to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If afl or any pert of the Property
or any interest in it is sold or transferxed {or if a beneficial interest in Borrower is sold or wransferred and
Borrower js not a natural person) without Lender’s prior wrilten consent, Lender may, at its option, require
immediate payment in full of all ‘sums secured by this Deed of Trust. However, this option shall ot be
exercised by Lender if exercise is prohibited by foderal law as of the date of this Deed of Trust.

If Lendes exercises this optioi, Lender shall give Borrower notice of accelerstion. The notice sball
provide a period of not less than 30 days from the date the notice Js delivered or mailed within which
Botrower must pay all sums secured by this Deed of Trust. if Borrower fails to pay these sums prior t the
expiration of this period, Leuder may invoke any remedies permitied by this Deed of Trust without further
notice or demand on Borrower, S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereaf, upon Borrower’s breach
of any covenant or agreemens of Borrower in this Deed of Trust, including the covenants to pay when
dne any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided In paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breachs (3) a date, not ess than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; aud (4) that faifure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future, The notice shall further inform Borrower
of (i) the right to reinstate after acceleration, (i) ¢he right-to bring 2 court aciion to assest the
nonexistence of a default of any other defense of Borrower to acceleration and foreclosure, and (i)
any other matters required to be included in such notice by. applicable Taw. If the breach is not cured
on or hefore the date specified in the nofice, Lender at Lender’s option.may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled
to collect all reasomable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, rezsonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trastee of the occurrence
of an event of defanit and of Lender’s election to cause the Property (6 be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such nolices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Berrower, shall seil the
Property at public auction to the highest bidder at the time and place and under-ihe terms: designated
in the notice of sake in one or more parcels and In such order as Trustee may deterinine. Trustee may
postpone sale of the Property for a period or periods not exceeding a total of 30 days. by public
announcement at the time and place fixed in the notice of sale. Lender or Lender’s designee may
purchase the Property at any sale. e

Trustee shall deliver io the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie
evidence of the trnth of the statements made therein. Trustee shall apply the proceeds of thie sale in the .
following order: (a) to all reasonable costs and expenses of the sale, including, but not, limited to, .
reasonable Trustee's and attorneys’ fees and costs of title evidence; (b} to all sums secured by this Deed -~
of Trust; and (¢) the excess, It any, to the person or persors legally entitied thereto, or to the Clerk of .7
the Superior Court of the County in which the sale took place. A
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~" . 18. Borrower’s Right to Reinstate, Notwithstanding Londer’s accelezation of the sums secured by this
" Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begmn by
 Lender to enforce this Deed of Trast discontinued at any time prior to the earlier to occur of (i) the tenth day

" before sale of the Propersy pursnant to the power of sale contained in this Deed of Trust or (i) entry of a
- jndgment-enforcing this Deed of Trust if: (a} Borrower pays Lender all sums which would be then due under

' this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other

covenants or: agreements of Botrower contaiped in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agrsements of Borrower contained
in this Dieed of Trust, and in enforcing Lender’s and Trastee’s remedies as provided in paragraph 17 hereof,
inctuding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably ‘require to, assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to.pay the sems secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secared hereby shall remain in full
force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security
hereunder, Borrover hereby assigns to Lender the ents of the Property, provided that Borrower shall, prior
to aceeleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they becore due and payable.

Upon seceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and mauage the
Property and 1o collect the rents of the Propesty incloding those past due. All rents collected by Lender or
the zeceiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver’s fecs, premiums on receiver’s bonds and reasopable attoreys’
foes, and then to the sums sectired by this Deed of Trust, Lender and the receiver shall be Lable to account
only for those renis acimally received. e

20. Reconveyance. Upon payment-of all sums secured by this Deed of Trust, Tender shall request
Trustee to reconvey the Properly mnd: shall ‘surrender this Deed of Trust and all motes evidencing
indebtedness secured by this Deed of Trust to Trustee, Trusiee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled thereto. Such person or persons shali pay all
costs of recordation, if any. § 5 A

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time sppoint a
successor trustes fo any' Trustee appointed. hersunder who has ceased to act, Without conveyance of the
Property, the successor trustee shall succeed to.all the title, power and duties conferred upon the Trustee
herein and by applicable law. A
22. Use of Property. The Property is not vsed principally for agricultural ot farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
Jien which has priority over this Deed of Trust to give Notice' to Lender, .at Lender’s addsess set forth on
page one of this Deed of Trust, of any default vnder the supetior encumbrance and of any sale or other
foreclosure action,

IN WITNESS WHEREQF, Bortower has executed this Deed of Trost, ...

(Seal)

- Borrawer

(Seal)

- Borrower

MARCIE A. DILLARD

_ (SeaD

+ Borrowar

e
" - Bogrowes

[Sign Original Oniy]
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™ 'f.'s'rA'TE OF WASHINGTON, } o

Wadis1.ow

‘f KRISTA ANDERSON §-

‘_:County of SKACIT

On this day personallyuppeéedbefcreme TODD H. DILLARD, MARCIE A. DILLARD

10 e known to be the individual & described in and who executed the within and foregoing
instrugnent, and acknowledged that hie/she(fhey signed the same as his/heritheip free and voluntary act and
deed; for the vses-and purposes therein mnuoned

GIVEN under my hand and official seal this Z ED day of § ZZ XIQ X &,Q

Nptary Pabtic n and for the State of Washington, residing “Rellevuts

NOTARY PUBLIC- |- -
STATE OF WASHINGTON ¥ .~

COMMISSION EXPIRES™ -8 - My Appointment Expires on ~ q O

(LU0

.
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~ Date: OCTOBER 25, 2006

Waddsl .o

Property Address: 24917 STONEWOOD DRIVE, MOUNT VERNON, WASHINGTON 98274

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL A:

The East Half of the Iﬁlor't_;heést- Quarter of the Northeast Quarter of the Southeast Quarter of
Section 6, Township 33 'North :...R'ari'ge 5 East of the Willamette Meridian;

(Also known as Lot 23 of Survey recorded November 12, 1974, in Volume 1 of Surveys, page
113, under Auditor's File No 809880 records of Skagit County, Washington).

Situated in Skagit County, W.a__sh.l.ngtorr.

PARCEL B: .

An easement for ingress, egress and utilrtres over and across that certain road and utility
easement as delineated on the face of Survey recorded November 12, 1974, in Volume 1 of

Surveys, page 113, under Auditor's File No. 809880, records of Skagit County, Washington.

Situated in Skagit County, Washingion. .
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