ATTENTION: LOAN SHIPPING

3010 BRIARPARK DRIVE, #700 $kagl'¢ °°““W Auditor
1of 18 2 1BPM

e e e DDA

HOUSTON, TX 77042 10/31/2006 Page

LOTS 7 AND 8;. BI:OCK 1, "PLAT OF RIVER VIEW ADDITION, TOWN OF AVON", AS PER
PLATRECORDED AN VOLUME 3 OF PLATS, PAGE 21, RECORDS OF SKAGIT COUNTY,
WASHINGTON. -~ & - G 2

iy > i

Property Tax Parcel Number 4046-001-008-0016 | LT Peasod e —

HGAN TITLE 00

o - [Space Abaove This Line For Recording Data]
Loan No: 3001039951 e Data ID: 830
Borrower: JOSE Al REYES-GOMEZ

DEED OF TRUST MIN: 100053030010399518

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2%, Certam rules regarding the usage of words used in this document
are also provided in Section 16. :

(A) “Security Instrument” means thlS documcnt wh1ch is dated October 27, 2006, together with all
Riders to this document. A

(B) “Borrower” is JOSE A. REYES-GdMEZ AND JUANA RODRIQUEZ-REYES , HUSBAND
AND WIFE . Borrower is the trustor under this Secur.ity Instrument.

(C) “Lender” is AEGIS WHOLESALE CORPORATION ‘Lender is A CORPORATION organized
and existing under the laws of the State of DELAWARE Lenderq address is 3010 BRIARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042 -

(D) “Trustee” is FIRST AMERICAN TITLE.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and ex:stmg under-the laws of Delaware, and has
an address and telephone number of PO. Box 2026, Flint, MI"48501-2026, tel. (888) 679-MERS.

IR R

WASHINGTON - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 (Page 1 of 12 Pages)

0 R M




Wd8L'Z 8L 02 abed 800Z/LE/0L
Ioyipny fyunog ubeys

Ve s

_1’95?‘9;1 2140.z obed)  10/L  8YOE Wiod
C e LNIWNELSNI WHOAINN 9B alppald/eBiy ojuued - Auued olbuls - NOLONIHSYMA

RARTA

JUSUINIISH] ATUNDDG ST JO/plIE’ 910N 311 Iapun sUoNeFNQo s I9mosrog paurnsse sey Aued jeiy jou 1o
gy ‘Auadoig oy 01 9[111 uamal SEI{ ;Y] Alled Aue SUBOWI ,JOMOLIOY JO 1SIINUJ Ul Jossarag,, (M)

: : VdSEY 19pun  ueo] a§ediiom
pale[al A[IeIopal, B se AJI[enb iou ssop UBO"[ 911 J1 u9A9 , uro] 9§e3110m pore[al AeIapal,, € 0) predar ur
posodwr o1e 18y SUONINNSAL PUE. SIUSIANINbaI [[B 01 S10)31 WdSH,, ‘TUIWINNSU] AIUN00S SIfi Ul pasn
gy -1onew 1olgns awres o) SUI2A0S 181 GonemIal 1O UOE]SIZo] JOSSANONS IO JEUONIPPR AUE IO QW)
01 DW WO PIPUSWIE 2q T1ur Aoyi se *(pogs 1ed "I +7) X uonendoy ‘uonensas Sunuouwrardu
sit pue (‘bas 19 Tpoz8 'S zx) 19 s:ampmm& JUSHIS[11AS NBISH [B9Y 9} SURW  NVJISHH. ()

TUIWNIISU] &umoag sn.n 10 € Tomes Iapun siunome Aue () snpd ‘moN o211
Jopun 189121u1 pue yedound (1) Joj enp mnoum ps[npaq:)s AJIRInFaI Y1 SUSUI , JUIWABY PO, (]}

- TR Ayl ‘U0
Jnerap 1o ‘70 wandeduou a2y 1suiede Iepu:r[ Suuammd ouBINSUI SUBMU  Adurinsu] a8udiiop,, ()

: K132doId 91 JO UORIPUOD JO/pUR In[BA 21 ‘01
SB SUOISSTIIO 10 ‘JO SUONRIUasaIdaIsim (A1) Jo° uoueumapuoa 30 noip ur svueksauod () ‘Auddord o
30 1ed fue 1o e Jo dupie) Jaylo 10 zopeuwoapuoo (1) “Kuedold o1 9o uononnsep 1o ‘o) afeuwep (1)
:10J (g UOToeS Ul paqLInssp $oFeIna0d o1 Japun pied spadoeld dpueimsur ueys 1oy10) Aled pimg1 Aue Aq
pred spasooid 10 ‘sofeurep JO pieme TUSUIN11S uonesuadwoa Kue SIRIUI  SPAad0IJ STOIUR|AISTIAL,, (N)

€ UONOIS Ul psquosop olw Jrzm swsu asoqz SUBS SWI) A0S, (JA)

: : ‘sI9]suRn
ssnoqﬁmma[:) POIBWIOINE PUE ‘SIAJSURE 2Jim ‘Duoydaro Aq p@mmm sm;suen ‘SUOMIOBSUEI} JUNIRI L[]
pairmOINE ‘SIAsuer) sfes-jo-urod ‘o1 PNy JOU ST Ing ‘SOPIOUT WIS YINS "JUNOIIR TR 1IPIID 10 1IGaP
01 UOTIMTISUI [RIOUEBUY B SZLIOYIME 1O “1annsul “Iapio 01 se 0§ ade) snaufew 10 ‘Joindwos “Yusumnsul
amoydara ‘[RUINLD) STUONII[D UR qﬁnoxq: PolRIIUL ST YIYA “WoTInysur- 1aded Tepruns so 4yeip ooy
£q poa1eUISLIO UONDRSUEBIT B URYL ISYIO ‘Spuny JO ISjsuen Aue suesul ‘JQJSIIB.(L SPUNY JIUOLIINL, 4]

uonezmeﬁm JeJIUIIS JO UOIROSSR
SISUMOWOY ‘UONBMOSSE WMUMIOPUC) & &g Aadold o1 JO IamoHog uo pasodull aIe eyl sofreyo
J9Y10 DUE SJUDLUSSASSE ‘S92 ‘SONp [[e SUBIUI ,SYUSMSSISSY pUR ‘S3aq ‘sana ummtaossv Lmunwwo)),, 3)

suoruido [Bmpn[ alqefeadde-uou ‘reuy

arqeoridde fre se Jom se (mey jo 103112 dU) ey 1eY1) $I9DPIO PUE SI[NI JANENSIUIEDE- PUR SAOURLIPIO
‘suope[ngal ‘seniels [B00] pue syeis ‘[elopay aqeoridde Sunonuon e sue@m “m;q a[quaqddv,, {n

[ﬁgmads] (s)mmo O

Iopry womded Apyossmig [ Aopiy ey -1 O
1opry 1uemdoraaact yun pauuely [ © Jopry upoljeq E:l
12p1y swoH puosas [ Iapry wnunuopuo) [ Py Aey- alqmsn[pv

:[s1gearidde se xoq ¥oous] romoxrog £q poindoxo eq 01 a1ie SJQDIH
SUIMOII0] SYL "19M01I0g AQ PIINIIXD 21k 1BY) 1UdWNNSUT AILINIOG SIY1 O] SIOprY [[e Suesm “s.lapra,, (1)3_

1sa1atul snjd “uawnnsul AILNDDS SIY) JApUn snp SWns [ pue 910N 911 Iapun anp SQE’.IBI]OJ':
91g] pue sodieqo wswdedsid Aue “sorsur snjd ‘910N oY1 A PIOUIPIAD 1q2D S STROW “ueoq,, (H)

w ffuadcud -91;.1
ul s1yFry Jo IdJsuriL,, SUTpeay 2y} IapUun mo(aq paquiasap st ey Auadoad syy sueswr  Sadoad,, (5_.)“),1

*9g07 ‘T JAqUIAAON URY] I1B[ 10U [Iny I 1gop oyl Aed 01 pue siuowkeq orpousd temdar ur lqap:";.
sy Aed 03 pestwioxd sey romoniog 1sa101u1 snid (00°0Z6°TIST $ *SN) SIEMIOU----00T/ON PU® AINTML,

CTHANGH ANIN ONVSOOHL ANOALAIA dIAGNAH HANQ I9pUST om0 Iamoliog Je) soje)s
910N 2L 9007 ‘LT JO0I00 palep pue ramoliog Aq paudis ajou Arossiuold oyl sugowr (0N, () ¢




“ .+ Loan No: 3001039951 Data ID: 830

: TRANSFER OF RIGHTS IN THE PROPERTY

The beneﬁmary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
" successors-and assigns) and the successors and assigns of MERS. This Security Instrument secures to
‘Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For:this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
salé;, the followmg descnbed property located in the County of SKAGIT:

LOTS 7. AND 8 BLOCK 1, "PLAT OF RIVER VIEW ADDITION, TOWN OF AVON'", AS PER
PLATRECORDED IN. VOLUME 3 OF PLATS, PAGE 21, RECORDS OF SKAGIT COUNTY,
WASHINGTON. -

IR SR

which currently has the address of 17615 BENNETT ROAD, Ea o
[Street] A s

MOUNT VERNON, WASHINGTON 98273 (“Propetty- Address™):

[City] {Zip Cade] S

WASHINGTON - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R
Form 3048 1/01  (Page 3 of 12 Pageés)
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"+ Loan No: 3001039951 Pata [D: 830

; 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
‘undér.the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
‘ due-for; .(a) taxes and assessments and other items which can attain priority over this Seccurity
*, InStrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
"‘Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
are-called-"Escrow Items." At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower and
such dues, fees:dnd assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices"of amounts: to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borréwer’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been
waived by Lender and, if Liender requires, shall furnish to Lender receipts evidencing such payment
within such time period as .ender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all” purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as’ the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow [tem, Lender. may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obhgdted under Section 9 10 repay o Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall _pay to Lender all Funds, and in such amounts, that are then
required under this Scction-3.- -

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the 1imé specified inder RESPA, and (b) not (0 exceed the maximum amount
a lender can require under RESPA: " Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estlmates of expendltures of future Escrow Items or otherwise in
accordance with Applicable Law. .

The Funds shall be held in an 1n€utut1011 whose deposits are insured by a federal agency,
instrumentality, or entity (including Liender,-if Liender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow aecount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be-paid on:the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If-there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower. as Tequired by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the shortage.in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficienicy of Funds held in escrow, as defined under
RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance wrth RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments Lharges fines, and impositions
attributable to the Property which can attain priority over this Securlty Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues,-Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over thlS Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by ke lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pendmg, but only
until such proceedings are concluded; or (c) secures from the holder of the lienan- agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument; Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in 1hls
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vorlﬂcatwn and/or
reporting service used by Lender in connection with this Loan. L -

SR
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“ Loan No: 3001039951 Data ID: 830

P Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
- Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
. in‘order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower
shall’'promptly. repair the Property if damaged to avoid further deterioration or damage. If insurance
or: condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower -shall be responsible for repairing or restoring the ]E’ropertj.r only if Lender has released
proceeds for such _purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or.-in-a-series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender ‘may inspect the interior of the improvements on the Property. Lender shall
give Borrower notlce at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Appllcanon Borrower shall be in default if, during the Loan application
process, Borrower or any‘persons or cntities acting at the direction of Borrower or with Borrower’s
knowledge or consent.gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the 1oan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intérest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of 4 lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c).-Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable of approprrate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or asscssing the value of the Property, and
securing and/or repairing the Property.. Lénder’s actions can include, but are not limiled to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees 10 protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or hoard
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off- Although-L.ender may take action under this Section 9,
Lender does not have to do so and is not under any-duty-or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions-authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such: lmere 1 upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaschoid, Borrower shall eomply with a]l the provisions of the
lease. If Borrower acquires fec title to the Property, lho leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Tender ceases'.to be available from the
mortgage insurer that previously provided such insurance and Borrower was réquired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the Mortgage Insurance -previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Morigage, Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantiglly-equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the .dmount. of the separately
designated payments that were due when the insurance coverage ceased to be in-effect. Lender will
accept, us¢ and retain these payments as a non-refundable loss reserve in-licu of Morrgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that thé Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiuvms for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loarn-and Borrower
was required to make separately designated payments toward the premiums for ‘Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,-or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends .in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrowers obhgatron-._‘
to pay interest at the rate provided in the Note. :

JR St

WASHINGTON - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R
Form 3048 1/01  (Page 7 of 12 Pages)

T MAN AR

Skagtt Cou nty Auditor
10/31/2008 Page 7 of 418 2:18PM



Wd8l'Z 81 o8 abed 900Z/LE/0L
loypny fjunod jibexys

19LOL€0L9
QTR

00 ¢
JIA

- (fsobeg 2140 8 968d) 10/l  8YOE uuod
i INIWNHLSNI WHOAINN 98 eippeid/ee ejuued - Aues eibus - NOLONIHSYM

7 Uonoag ur 1o0] papiaold 13p1o ay1 wr parpdde
2q neqs A’uadmd 9111 30 Iredar Jo uoneIoisax o) paydde 10U SIe JeY) $PIFI0IJ SNOIUB[[NSIN [TV
" .“1opug o1 pred oq [[eUs pue paudisse AqoIay ole Aundold 9y3 Ul 1S9IAIUT SIIPUST JO
wouredunr oY) 01 2[qeIngLIE 21 1811 sofewrep I0j WIEP Io pleme Aue Jo spaaoosd oy uownIISU]
ALmoag sIyl Jopun, siySi Jo Aadold ay3 ur Isasonur SJ9PUT JO weuneduwy jelMewW 1m0 10
fradoid ay1jo aImyray10)- sapn[oald quawiFpnl s IapuyT ul IBlII Funni v g passtwsip 29 o3 Surpassoid
10 UONdE 371 Sulsnes £ ‘g IONIDS UI pepmmd S8 9JRISUIAI ‘PALIna)0 S8 UOTIRIS[IN0E I ‘pue J[nejap
€ UONs 2I00 URd Iameliog ]liISU.I‘[l.IlSUI Aunoseg sy 1epun sWSH 10 A1adord s ur 1saImul S Iepuy
Jo 1u9umeduu e Jogio- 10 Auadord sqi Jo oImieNO) U 1nssl pnoo ‘uawdpn sIspus ul
‘yer ungaq I ‘[RUTIID 10 1AL Jaqmum ‘urpascoid 10 HONOE AUR JT 1[NBJOP UI 99 J[BYS JOMOLIOY
~*SP90IJ SNOJURIOISTIA 01 PIR3aI Ul UONIE JO 131 ® sey Jomollog
woym 1surede Lied agp Jo- spesao.la SNOQUE[[9SIA JOMOLIO] $Im0 18y} Sued paq om sueow f11eg
Suisoddo, ‘onp usy 16U JO IOYITM ‘IUAWINOSU] AIUNOS SIY) AQ PAINDas SWNS Y} 01 1O &uado.ld
2yl jo nedas IO UONRIOISSI 01-I9YND $Pasd0id snosueaosty oM A[dde pue 1097100 0) pozioyine
SI IIpUaT ‘maAld S 2onou Syt |1Bp 9YY JoYe sdpp Q¢ UM JopusT 0) pucdssl 01 S[IB] JomoIIOg
‘Sofemiep 10J WIIRLD © (1108 01 PIRME UE SYBW 01 $19JJ0 (ooumuas 1xau a1 uI pougsp se) Aied Suisoddo
AU} IR I9MOIIOY O} JOPUFT-Aq 20N6U JojJe ‘JI 10 ‘Iamolrog Aq pouopurqe st Auadold oy Jy
"onp USY) SUE SUINS S} 10U IO ISYIIYM JUSUWINDSUT AILINISG SIY) AQ PIINDDS STINS SY3 O) pal[dde
3 [[2ys SPOV0IJ SNOSUB[IISIAL Y “Fuiiam ur 0013 2SIMIDYIO ISpUS| pUE JIMOIIOE SSa[un ‘onyea
U1 $80] JO ‘UOTONISOp ‘Fumyel [enwed sy o10paq A[DIBIDIWUII PaIndas sUInS 2U) JO JUNDWE I UBY)
$59[ 1 9N[eA TY SSO[ 10 ‘UoNINnsIp Furfe) rensed 9111 210Jaq Afepawun A11adord 2y Jo anfea 1ayiewt
Ite] o1 Yoma w Auadoid o Jo :;mnm uE-SSOF JO ‘UOnININSIp ‘Suryer renJed e Jo 1U9A2 o U]

"1oM0110g
01 pred 2q [eys souefeq Auy an[eA m ssoI 10 ‘wononnsep ‘Surye) 1enmd U1 20Jq A[S1RIPIWILI
firadorg a1 Jo anpea yoyIew J1gy Syl (Q) A£G PApPIAIp 9nJEA UI SSO] 10 ‘UONOMASAp ‘Funyes fensed
Y] 910Joq A[2IRIDOUIUI[ PAINOSS SHINS Y} JO junowe (€101 oyl () :uonoeyy Sumorio) oy &q pordnnue
SPaa30Id SNOSUE[[ISIA ST} JO WUNOWE Y1 AG PIanpal 9q [[eYS Fuawnsu] A1I1098 ST AG PAINoas swns
21 ‘SunA W 23156 SSIMILYIO JOpUYT PUR I9MOLIOE SSAUN ‘ONJBA U SSO] JO ‘uonanisap ‘Suiyel ented
21 210J2q A[MRIPSWIT JUSTUNIISU] ATINDOS SIH £Q P2IND2s SUINS oY) JO JUNOWE ] ULY] 1918213 10 0]
1enba st onfea Ul $s0[ JO ‘UONONNSOD ‘Furtel tenaed oyl s10)eq Aerpeurun Aadold 9 Jo onfea 1oxIBW
aey oy yorgam U Ausadolg 21 Jo anfea ur ssop 1o ‘uon:mnsap Furyer rended e jo 10245 2y) U

S Tamoriog 0y pred ‘Aue JT ‘Sso0x0 ay3 YIm
‘anp Uyl 10U IO JDYISUM ‘JUSWUINIISU] AILINDOS SIY) &q paIndas suns o1 01 pardde 2q [reys spoesoolg
SNOSUE[IISTA 2y *Airadold oY1 JO onjea u ssof 10 uou:mnssp ‘Junyel 12101 B JO 1U2A3 9y} U[

7 U008
ur 10] pepraoid I9pIO AU U poardde ag 1reys speaocud snosueneasrw yong -Iamornrog o pred ‘Aue
J1 ‘S820%2 U1 A ‘onp UM} JOU IO Iooym “udmnnsuy-ALngag s)-Aq paInoss swns oY) o} pondde
aq 11BYS SPI3001J SNOSUB[IIISIIA] QY ‘PAUASSI] 90 pInom AININSas SJopua| 10 S]qIses) A[[LduIoucdd
1ou s1 gredal 10 uoneIossl syl Ji 'SPII0IJ SNOSE[ROSIA Yans uo sumIes 10 1591001 AUe I9MOITOL
£ed 01 paxmbar 2q 10U JjRYS I9PUFT ‘SPRBd0IJ SNOSUE[ISHA Yons uo. pred ag 01 150101u1 sonmbal me
a1qeoriddy 10 Sunum wr epew st juswoarfe ue ssoqun)  parordwion StyIom oy se siusmAed sseifoid
JO SOIIOS B UI 10 JUDWASINGSIP 9[FUIS B Uy UONRIO)SI pue siedar oy Joj Aed Aew sopuoy Apdword
uayeLISpUR 2q [feys uonsadsur yons 1ey; pepiaoid ‘uonoelsnes s JopuY 101 pAA[d 0D Udaq Sey JIom
a1 ornsua o1 Airedord yons wodsm o3 Aunoddo ue pey sey IOpUYT [MUN SPIII0IJ SNOSUR{[AOSTAl
yons proy o1 WS 2yl sAey [feys Iopua ‘pouad wonelosas pus nhedol yons Funin "PIUISSI]
100 §1 ANNo3s s I9puy pue S[qIsed] Aqesioucds st Iiedsr 1o uoileimsal-oy)-H ‘Ausdorg sy jo
edo1 1o uoneloisar o1 perdde aq Jreys spoaoold snosue[dsIA Yons. padewep.s1 Aradolg oy I

"1opua 0y pied-ag [eys pue 01 poudisse
£QI9Y 2Ie SP230I SNOJUB[IINIA [V 2INHALIO] ‘Spaanold SUOIMBIRISTA] JO Juamudissy 11
"UOIBUTILIZ} 10 UONB[[3DUED YaNS JO AT} S} ¥ PaLLIBaun alas jeip sumnuard asueinsuf a§ediiop
£uw Jo PUNJaJ B 3413021 0] J0/pUE ‘A[[EdEOINE PARUINLII) JoUBINSU] ATeTLIoN o) 2AEY .0} ‘DourInsu]
adudjIo| 9Y1 JO UonR[PIUED U0 pue 3sanbaa 03 ‘SOINSOPSIP UTEMDY A 0] YSIay) Ipnpou
Awmr S)Q31I 3SaY ], ‘M JAYI0 AUT 10 8661 JO 1OV U01JIN0IJ SIFUMOIWO]] ) JIPUN DUEINSU] ASUFLIOI
3y 01 3adsal ypm - Auw )1 - sey Jamodiog SHYSLI I} JIIPe 10U [[IA SIUAWIAIEE Yons Auy (q)
‘punjal Aue 0} JAMOLIOF IPNUI Jou [[Im A5Y) PUE WURINSU] d5uS1I0TA “10] IN0' [jIM TamoLI0g
Junows 3y ISLIIIU ou [[Ix SIUWSIZe Yong ‘NROT AP Jo SUI) Joyyo Lue J0 “Buernsu]-38udiiop
10 fed 01 padade svy Jasmollog e} SHUNOWE Iy} PIPe jou "m spmAuIAISE iPns iuy-{e).
doqung  saoueinsuial aanded, powIa usijo s1 juduRURLIE 5Y3 ‘omsur o) o3 pred swinmoid oy Jo
21eys € 10] 9FURYDXa UT YSH 5 JOINSUI 9Y1 JO DJBYS B SOYP] IopUa] JO BILJe UR 18yl sapisold 1uowaaige
yons J] *S9SSO] Suronpal 10 YSH §I2InSur 9§ed1I0m a1 SurAJipowr o Juiieys 10] 25UBYIXD U ‘poileInsu]
a3eS1I0 107 Suswiied s omoliog Jo uoniod © (Se pOZIIRIRYD 9q 1YSIUI I0) WO SALISP 1RY] SUNOuE
(&11asnpu1 10 AN2SIIp) 9AI29I AR ‘FUI0gaIof 91 JO AUR JO IBIIIR AUR 10 ‘AINUS JOUIO AUB ‘IoInsura
Aue ‘IoInSUl Iayloue ‘NON oY) Jo Ioseyoind Aue ‘1apuy] ‘SIUDWOSIBR 95OYL JO NMSAI B SY T
‘(swnmuard soueinsuy 98ef1I0W WOl pouelgo spuny
apn[aUr ALUI U0IgMm) I[qelieAR dABY ArW 1synsul 23ed1Iow o) Ivy1 spuny jo 20Inos Aue Fursn sjuomried
ayew 0} IoIsm ofediiow oy onnbar Aew sjuowooIde asayy, ‘sjuswooIde aseyy 01 (sonded 10). Kxed:

IS0 2 pue JaInsul 9FedLIOU Y1 01 AYO1BISIIES IR 1BY) SUONIPUCY pUe SUIIDl UO 218 S1UMUSIIFE -

983, "$98SO[ 20mpai 10 YSH NAY) AJIpowr 10 21eys 1eys sented I9Y10 YIs syusmsaife olul 1us Aeur
puR *awIy] 01 W) WOI 0I0] U SOUBINSUI YaNs [[B UO YSLI [E10] 11971 QIBMJeAD sIansul ofeduiopw .7
*20URINSU]

a3edi10| a1 01 £1aed B 10U ST IomORIOg padISe se U 9yl Aedal 10U S90D IAMOLIOG J1 Inaul Aeur 11

$95S0] UTE1I32 JOJ (210N a1 saseyarnd 1eyy Ainue Aue I0) ISPUS SOSINQUITST SOUBINSUF 9588110




- Loan No: 3001039951 Data ID: 830

: 12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
‘?paymem or modification of amortization of the sums secured by this Security Instrument granted by
¢ Eénder to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
¢ of'Borrower- or any Successors in Interest of Borrower. Lender shall not be required to commence
“proceedings. against any Successor in Interest of Borrower or o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
third. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13._Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that. Borrower’s obligations and liability shall be joint and scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "00-s1gner ): (&) is co-signing
this Security Instruinerit only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms.of this Seeurity Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any ‘accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Sub]ect to the provisions_of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s righits and: benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauli, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instmment including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which.s€ts maximum loan charges, and that law is finally
interpreted so that the interest or other'loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permnted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge.is*provided for under the Note). Borrower’s
acceptance of any such refund made by direct paymert to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or'Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be
decemed to have been given to Borrower when mailed. by first class. mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice .10 any one Borrower shail constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise.: The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower-shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated-another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice tequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment w111 satlsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty.u--Ins-Irument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and- limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrée by contract
or it might be silent, but such silence shall not be construed as a prohibition-against agreement by
contract. In the event that any provision or clause of this Security Instrument-or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securlty Instrumcnt or the
Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (2) words of the masculine gender sha]] méan and mclude
corresponding neuter words or words of the feminine gender, (b) words in the singularshall mean. and
include the plural and vice versa; and (c) the word "may" gives sole discretion without. any obllgatlon
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thls Securlty

Instrument. B g 'ﬁ rL-
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' Loan No: 3001039951 Data ID: 830

: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
¢ Borrdwer shall not do nor allow anyone else to do, anything affecting the Property (a) that is in
: viclation of-any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
““to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Propcrty The preceding two sentences shall not apply to the presence, use, or storage on
the Property .ot small quantities of Hazardous Substances that are generally reoogmzed to be
appropriate tO normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrowér shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or.other-action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condjtion, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any’ governmental or regulatory authority, or any private party, that any removal or other
remediation of ‘any Hazardous, Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Env1ronmema1 Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. :Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section18 unléss Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required-to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower; by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified.in the notice may result in acceleratlon of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inferm Borrower of the right to reinstate after acceleration,
the right to bring a court actiori to_assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, and any other matters required to be included in the notice by
Applicable Law. If the default is not cured on or before the date specified in the notice, Lender at its
option, may require immediate payment in_full-of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by Applicable
Law. Lender shall be entitled to collect.all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited-tb, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to causé the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give soch notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place ‘and-under the terms designated in the notice of
sale in one or more parcels and in any order Trustee detérmities. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s. deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals in the-Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Insirument; and (c¢) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thlS Sccumy Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this -Security Instrument and all notes
evidencing debt secured by this Security [nstrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.: :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from lime to time
appoint a successor trustee to any Trustece appointed hereunder who has.ccased to .act. Without
conveyance of the Property, the successor trustee shall succeed to all the mlc power and duties
conferred upon Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agrlcultural purposes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’fees and costs
in any action or proceeding to construe or enforce any term of this Security Insirumeni, The term
"attorneys’ fees," whenever used in this Security Instrument, shall include without hrmtauon attorneys
fees incurred by Lender in any bankruptcy proceeding or on appeal. AP Y

g sk
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* Toan No: 3001039951 Data ID: 830

e e ) ..Bo'[r()w.er: JOSE A. REYES-GOMEZ

: ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of October, 2006, and is incorporated
into and shall be déemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note. (the "Note") to AEGIS WHOLESALE CORPORATION (the "Lender") of the
same date and _covering the property described in the Security Instrument and located at:

17615 BENNETT ROAD
MOUNT VERNON, WASHINGTON 98273
. [Property Address]

THIS NOTE PROYVIDES F()R_.A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTARLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE [
MUST PAY. THIS NOTEALLOWS MONTHLY PAYMENT OPTIONS FOR AN INITIAL
PERIOD. THIS NOTE MAY REQUIRE UNPAID INTEREST TO BE ADDED TO LOAN
PRINCIPAL AND REQUIRE ME-TO PAY ADDITIONAL INTEREST ON THE UNPAID
INTEREST (NEGATIVE AMORTIZATION)

ADDITIONAL COVENANTS. In add.ltlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT. CHANGES

The Note provides for an initial interest rate of 7375 9. The Note also provides for a change
in the initial interest rate to an adjustable interest ralc and changes to payments, as follows:
3.  PAYMENTS o

(A) Time and Place of Payments

1 will make my monthly payments on the first day of each momh begmnmg on December 1, 2006.
I will make these payments every month until I have paid-all of the principal and interest and any
other charges described below that T may owe under this Note. . Each moiithly payment will be applied
as of its scheduled due date and will be applied to interest before Prmmpal if any. If, on November
1, 2036, 1 still owe amounts under this Note, I will pay those amounts in full on that date, which is
called the "Maturity Date."

I will make my monthly payments at P.O. BOX 422039, HOUSTON TX 77242-4239 or at a
different place if required by the Note Holder.

<. IR

5 YEAR OPTION ARM RIDER - MULTISTATE - EMC 1056 (Page 1 of 6 Pages)
MTA - LIBOR SIX MONTH INDEX 05/09/06 o T
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o Loan No: 3001039951 - Data ID: 830

(E) Additional Payment Options
_ Durmg the Option Period, the Note Holder may provide me with up to three (3) additional
pavment opuom (the "Payment Options"). Twill be eligible w select one of the Payment Opnons if
it‘ results in a larger monthly payment than nmty regular Minimum Payment. [ may be given the
following Payment Options:
“..(1). - Interest-Only Payment: Pay the amount that would pay the interest portion of the monthly
~payment ‘at the current interest rate. The Principal balance will not be decreased or
. increased by this Payment Option and it is only available if the interest portion exceeds the
Minimum Payment.

(ii) Fully Amortized Payment: Pay the amount necessary to pay the loan off (Principal and
Imerest) at the Mammy Date in substantially equal payments, al the then current interest
rate,

(iii) 15 Year Amommd Payment: Pay the amount necessary to pay the loan off (Principal and
Interest) ‘within a _fifteén (15) year term from the first payment due date in substantially
equal payments, at the then current interest rate.

These Payment Options are only applicable if they are greater than the Minimum Payment.
4. ADJUSTABLE INTEREST RATE

{A} Interest Rate Change Dates .-

The interest rate I will pay will change on the first day of November, 2011, and the adjustable
interest rate 1 will pay may change on_that day every 6th month thereafter. The date on which my
interest rate changes is called an "Imerest Rate Change Date."

(B) The Index

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based on
an Index. The "Index” is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published-in The Wall Street Journal. The most recent
Index figure available as of the first business day of the ‘month immediately preceding the month in
which the Interest Rate Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give. me nonce of thls choice.

{C) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new intetest rate by
adding TWO and ONE/FOURTH percentage point(s) (2.250 %) to.the Current Index. The Note
Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, thxs rounded amount will be my new
interest rate until the next Interest Rate Change Date. :

e sk
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" ~Lodn No: 3001039951 Data ID: 830

“2....When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Insirument described in Section

B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest” in. the Property” means any legal or beneficial interesi in the Property,
including,- but not limited to, those beneficial interests transferred in a bond for deed,
contract for_,dét__ad; installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any-part-0f the Property or any Interest in the Property is sold or transferred
(or if Borrower is'not a patural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s. prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option-if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferce as if a new loan were being made to the
transferee; and (b) Lendér reasonably determines that Lender’s security will not be mlpalred
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to- Lender.

To the extent permitted by Apphcable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to .the loan assumption. Lender also may require the
transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 10 keep all the promises and agregments made in the Note and in this
Security Instrument. Borrower will continue tg be. obligated under the Note and this
Security Instrument unless Lender releases Bor_rower}n_ writing.

If Lender exercises the option to require:immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall-provide.a period of not less than 30 days
from the date the notice is given in accordance with Section-15.within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
10 the expiration of this period, Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower. - '

5 YEAR OPTION ARM RIDER - MULTISTATE - EMC 1056 (Page 5 of & Pége-s)-'"
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