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Deed of Trust -

(For Use in the State of Washlngton Only) FIRST AMERICAN TITLE GO.
EALCE -4

THiS DEED OF TRUST, made this’ 24th day of October, 2006, between the SKAGIT

VALLEY FAMILY YMCA, GRANTOR, .

whose address is Fulton Street, Mount Ver’non, WA, LAND TITLE, a Washington

Corporation, Trustee and S.K.Y. DOMES ENTEF?PﬁISES INC., a Washington Corporation

whose addressis 3119 ECDRIDELE. Au & gsé&:q}[,m wie SBZZS

BENEFICIARY, e

Pip1eo
WITNESSETH: Grantor, in order to secure the payment of mdebtedness evidenced
by the Promissory Note of even date, with interest thereon, and to secure the obligations

contained herein, hereby grants, bargains, sells and conveys to Trustee in Trust, with power
of sale all of Grantor's estate, right, title, interest, claim and demand certam real properiy in
Skagit County, Washington described in the attached Exhibit “A,” together w:th
A. All buildings, structures, and other improvements now or hereafter erected on the
real property; e '
B. Al fixtures and trade fixtures used in association with the smpfovements on the
real property; L _' __
C. All of the Grantor's rights as landlord in and to all existing and future leases and L
tenancies, whether written or oral, and any issues or profits thereof; '
D. The rights to the proceeds of sale to any of the foregoing.



) * The real property described in the attached Exhibit A" is not used principally for
_ ' agncu|tural or farming purposes.

- Th|s deed is for the purpose of securing performance of each agreement of grantor
herem contamed pen‘ormance of of the terms of the Lease Assignment and Assumgption
Agreement of even date, and payment of the sum of TWO HUNDRED THOUSAND
DOLLARS ($200 000) with interest and other costs, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals ‘modifications and extensions thereof, and also such further sums
as may be advanced or Ioaned by Beneficiary to Grantor, or any of their successors or
assigns, together with mterest thereon at such rate as shall be agreed upon.

To protect the securi'ty.-o:fj"t_his-_l?eéd_ of Trust, Grantor covenants and agrees:

1. To keep the property in good con_t':ii_tibq and repair; to permit no waste thereof; to complete
any building, structure or improvemént__ b_ei'ﬁg buitt or about 1o be built thereon; to restore
promptly any building, structure or imprOVement thereon which may be damaged or
destroyed; and to comply with alf laws, ordlnanoes regutatlons covenants, conditions and
restrictions affecting the property. T

2. To pay before delinquent all lawful taxes and assesf_'s'.ments upon the property; to keep the
property free and clear of all other charges, liens or ed'cl}mbrance_s_impairing the security of
this Deed of Trust. T

3. To keep all buildings now or hereafter erected on the propedy descnbed herem
continuously insured against loss by fire or other hazards in an amount not. Iess than the total
debt secured by this Deed of Trust. All policies shall be held by the Benef“ clary, and be in
such companies as the Beneficiary may approve and have loss payable fi rst to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in. such order

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of -
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the .~
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purchaser at the foreclosure sale.



o -4, To defend any action or proceeding purporting to affect the security hereof or the rights or

| =:_";')o'\f\rer:‘s__ of Beneficiary or Trustee, and to pay all costs and expenses, including cost of titie
B sé’érc"h and attorney's fees in a reasonable amount, in any such action or proceeding, and in
““any suit brought by Beneficiary to foreclose this Deed of Trust.

5 To béy"éll costs; fees and expenses in connection with this Deed of Trust, including the
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's
and attorney S fees actua!ly incurred, as provided by statute.

6. Shouid Grantor faii to 'pay__when due any taxes, assessments, insurance premiums, liens,
encumbrances or oihé'r__ch_argés' against the property hereinabove described, Beneficiary
may pay the same, and the amdunt so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.

IT IS MUTUALLY AGREED THAT: .

1. In the event any portion of the propérty_'_ is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such'Bo"rti’on as may be necessary to fully
satisfy the obligation secured hereby, shall be: pald to Benefi clary to be applied to said
obligation.

2. By accepting payment of any sum secured hereby aﬂer its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured orto
deciare default for faiture to so pay. '

3. The Trustee shall reconvey alt or any part of the property covered' b’y.this Déed of Trust to
the person entitled thereto on written request of the Grantor and the Beneﬁcnary, or-upon
satisfaction of the obligation secured and written request for reconveyance made by the
Beneficiary or the person entitled thereto. : e

4. Upon default by Grantor in the payment of any indebtedness secured hereby o?inﬁ t.he' -
performance of any agreement contained herein, all sums secured hereby shall |mmed|ately
become due and payable at the option of the Beneficiary. In such event and upon writtén. _
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder. Any person |
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s -except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the saie as

| _' f_'_'f'ol'lpws_:_ (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's
 fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be
“ distributed to the persons entitied thereto.

5. 'Nta.th.ihgr_he:réin-contained shall prohibit Beneficiary from pursuing any other remedy
available ib hlm of his__ successor at law. Specifically, Beneficiary or Trustee shall be entitled
to take possess;i:pn“'of“a_r'_\y property defined as security hereunder, to marshal the asets
defined as sec'urit'y ﬁe;eﬂhder, and to the appointment of a receiver in the manner provided
by ltaw, without regard -to'_'the__ sufficiency of the property or any other security for the
indebtedness secuféd"heri_eby","véihich receiver shall be entitled to collect the rents, profits,
proceeds of sale, or othef_ inoom'e_- generated by the property used as security hereunder, and
the application of such sums to the iridebtedness owed Beneficiary.

6. Trustee shail deliver to the phrch'aSé? at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to
convey af the time of his execution of thls Deed of Trust, and such as he may have acquired
thereafter, Trustee's deed shali recite the___facts showing that the sale was conducted in
compliance with all the requirements of law and of thlsDeed of Trust, which recital shatl be
prima facie evidence of such compliance and c_bndlusivé evidence thereof in favor of bona
fide purchaser and encumbrances for value. . -

7. The power of sale conferred by this Deed of Trust é"n_d by th’_é Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneﬁciéfy r_néy-caUs:e-_this Deed of Trust to
be foreclosed as a mortgage. : o

8. In the event of the death, incapacity, disability or resignation of Tr’UStée Be‘ﬁéﬁciaw may
appoint in writing a successor trustee, and upon the recording of such appotntment in the
mortgage records of the county in which this Deed of Trust is recorded, the successor

trustee shall be vested with all powers of the original trustee. The trustee is not obilgated to
notify any party hereto of pending sale under any other Deed of Trust or of any. act{on or
proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such a.ctl_on O___F: o
proceeding is brought by the Trustee. N

9. This Deed of Trust applies to inures to, the benefit of, and is binding not only on the
parties hereto, but on their heirs, devisees, legatees, adr-"—"~*—*~ ~wamidnare and acgions.
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o “The term Beneficiary shall mean the holder and owner of the note secured hereby, whether

" ornotnamed as Beneficiary herein.

10¢ _Thé YMCA shall be empowered to make physical modifications to the property with the
consent of Bengﬂciaw, which consent shall be reasonably given.

STATE OF WASHINGTON )
88.
COUNTY OF Skagit

On this 24th day of October ,2006 before me,: fhe 'unde::signed a notary public in and for the
State of Washington, duly commissioned and swom personaﬂy appeared
Lonis SoBi /Mé ) k \Z/é /Cf&” £ known to me to be the individual(s)
described in and who executed the w.'thm instrument and acknowfedged that signed
and sealed the same asT Azz 4 jfree and voluntary act and deed, for.the uses and
purposes herein mentioned. L W

Printed Name: /M 4 G W/ P ﬁj&é‘?/@*’
Notary Public in and for the Jtate of Washington
Residing at__ /Y jeun” et

My appointment expires _ O A~/ 7- RO/

STATE OF WASHINGTON ) mlmmmw ‘m ! mmmm
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" © .COUNTY OF SKAGIT ) |
 Igertify that | know or have satisfactory evidence that_/.2://% gf’ﬁ C--Qié is

“the ﬁe}éoh' Who appeared before me, and said person acknowledged thatfﬁat signed this

mstrument on oath stated that was authorized to execute the instrument and .

acknowledged itas ?6//‘(('405@;(;3 of S K Y sz- & gﬁ&’f@ﬁ@ﬁ’&?

be the free and_ voluntary act of such party for the uses and purposes mentioned in the

instrument.

Dated: /Q"Lﬁ%é@
N ﬂwm «Ml £ Widete.

Printed Name: /1/,4/*‘ CMHV # e Bt —~
Notary Public in and for the Stat of Washmgton

Residing at /Mf1 ﬁ._u..ﬂj \-PW

My appointment expires __ € 5L ~/ Z’:_:_z*‘?/ o

~ NOTARY
——
PUBUC

REQUEST FOR FULL RECONVEYANCE L
Do not record. To be used only when nolte has been p:_éid;

TO: TRUSTEE,

The undersigned is the legal owner and holder of the note and all other mdebtedness
secured by the within Deed of Trust. Said note, together with aff other mdebtedness secured
by said Deed of Trust, has been fully paid and satisfied, and you are hereb - reqruested and
directed, on payment to you of any sums owing {o you under the terms of said Desd of Trust,
to cancel said note above mentioned, and all other evidences of mdebtedness secured by
said Deed of Trust delivered to you herewith, togsther with the said Deed of. Trust and ta
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, a!l__
the estate now held by you thereunder. T

Dated:
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" Order No: 89608

Schedule “C”
Legal description

The land"'r_géfcljr_e:d': foin__t-his report/policy is situated in the State of Washington, County of Skagit, and 1s
described as follows:” .-

A leasehold interest in-.ihe foilowing described property:

That portion of the Seuthwest ’/ﬁ of the Southeast % of Section 16, Township 34 North, Range 4 East, W.M,,
described as follows: '

~Commencing at the Southeast corner of said subdivision as shown on Survey recorded in Book 7 of Surveys,
page 33, under Auditor's File No,'870223003 1, records of Skagit County, Washington; thence North
00°18°10” East 723.02 feet along the East line of said subdivision; thence North 89°41°50” West 72.13 feet
to the true point of beginning; thence Nor’th 37°51°12” West 280.00 feet; thence South 52°08'48 West
275.00 feet; thence South 37°51” 12” East 280 OO feet thence North 52°08°48” Last 275 feet to the true point
of beginning. . :

TOGETHER WITHa non-exclusive easement fbr ing‘féss and egress, described as follows:
A strip of land 20 feet in width, lying 10 feet on each side of the following described line:

Beginning at the South ' corner of said Section 16 thence SOuth 89°07°33” East 1,162.82 feet along the
South tine of said section; thence North 00°52°27” East for a distance of 30 feet to the true point of
beginning of this easement description; thence North 00°52°27” East 10.00 feet to a point of curvature;
thence Northwestetly 509.34 feet along a curve concave to the Southwest having a radius of 770.00 feet and
a central angle of 37°53°59” to a point of tangency; thence North 37°01°32” West 307.48 feet; thence North
52°08°48” East 85.38 feet to the terminus of this easement description. . .
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