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Return To: §
Rural Housing Servlce L

United States Department of Agrlculmre
2021 E College, Suite 216

Mount Vernon, WA 982‘73 o
Assessor's Parcel or Account Number 4829-000-0 12-0000 or P121347

Grantor/Trustor/Borrower: K im R.'Déy_is, as'a single individual.

Grantee/Beneficiary:United States of Amei'iga,"Abting through the United States Department of Agriculture

Abbreviated Legal Description:

Lot 12, SAUK MOUNTAIN VIEW ESTATES NORTH A PLANNED RESIDENTIAL
DEVLOPMENT PHASE 2

[Include lot, block and plat or section, township and range. ]

Full leggl description on:
L T pe

see ATTACHED PAGE 7 "FULL LEGAL DESCRIPTON DAVIS™
Form RD 3550-14 WA [Space Above This Line For Recordmg Data]

__ i Form A d
(Rev.5/02) 8- 17835 ¢ ozt L oﬁ%’%o.%%?s‘i%m

DEED OF TRUST FOR WASHINGTQN

United States Department of Agricuiture
Rural Housing Service

THIS DEED OF TRUST ("Security Instrument') is made on October 19, 2006
(Date}
The trustor is Kim R. Davis, as a single individual.

("Borrower). The trustee is The United States of America, acting through the State Dlrector USDA Rural
Development of Washington State of 1835 Black Lake BLVD., Ste B, Olympia; 985 12-5715.

WASHINGTON, as trustee ("Trustee”). The beneficiary is the United States of America actmg through the Rural
Housmg Service or successor agency, United States Department of Agriculture ("Lender"), whose address is ‘Rural
Housing Service, o/o Centralized Servicing Center, United States Depariment of Agriculture, P. 0 Box 66889
St. Louis, Missouri 63166. :

According to the Paperwork Reduction Act of 1993, an agency may not canduct or sponser, and a person is not required to IBspond m'a_ coﬂecti__on’ L
of information unless it disptays a valid OMB control number. The valid OMB control number for this information collection is 0575<0172: The”” | '
time required to complere this information collection is estimated to average 15 minutes per response, including the ime for reviewing mstructmns S

sgarching ex1st1ng data sources, gathering and maintaining the data needed, and completing and reviewing the collection of mformatlon e
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. :'.Bor.rowcr is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively called
* "Note").which have been executed or assumed by Borrower and which provide for monthly payments, with the full debt, if not paid
earlier,-due and payable on the maturity date:

Date of Instrument Principal Amount Maturity Date

10-1622006- $152,30000 10-19-2039

This Security.Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions:and-modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
property covered by this Seciwrity Instrument; (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, and-{dythe recapture of any payment assistance and subsidy which may be granted to the Borrower by the
Lender pursuant to 42 1. S.C. §§ 1472(g) or 14904, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of salg, the following 'described property, which is not used principally for agricultural or farming purposes, located in:

SKAGIT COUNTY Washington: see ATTACHED PAGE 7
"""FULL LEGAL DESCRIPTION - DAVIS"

which has the address of 1341 'CAquDiA DRIVE SEDRO WOOLLEY
Washington 98784 ' “_[S_trc.t‘ff]__:' ", (City]
[Zip Code] S

TOGETHER WITH all the improvements now or hereaﬁer érected on the property, and all easements, appurtenances, and
fixtures which now or hereafter are a part of the property. All feplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred tovin this Sécurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law'fujly seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for enguimbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & uniform security instrument ¢overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agret as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and'late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written Wwaiver.by Lender, Borrower shall pay to Lender

on the day monthly payments are due under the Note, until the Note is paid in'full, @ sum ("*Funds") for: (a) yearly taxes and

assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if

any. These items are called "Escrow Items." Lender may, at any time, collect and hold-Funds in an'amount not to exceed the

maximum amount a lender Tor a federally related mortgage loan may require for Borrower's eserow agedunt under the federal Real

Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA'Y; vnless another law

or federal regulation that applics to the Funds sets a lesser amount. If so, Lendet may, at any time; collect and-hold Funds in an amount

not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current diitg. anc[ reasonable estlmates

of expenditures of future Escrow Items or otherwise in accordance with appllcab]c law.

The Funds shall be held by a federal agency (including Lender) or in an institution whose dcposnts are msured by.4 federal

agency, instrumentality, or entity. Lender shall apply the Funds to pay the Escrow Items. Lender may not chiarge Borrower for

holdmg and applying the Funds, annually analyzing the escrow account or verifying the Escrow Tterus, wnless Lender pays Borrower

interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o pay a

one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan,: unless applicable

law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall pot be required'to

pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that intetestshall be'paid .

on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing ¢redits and debits fo the-

Funds and the purpose for which cach debit te the Funds was made. The Funds are pledged as additional security for all sums sccured i
by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable 1aw, Lender shall account to Borrower for_ T

the excess funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not ™+

sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ir writing, and, in such case Borrawer shall payto ™

Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sole discretion. Wlm lem mm mmm m lm“
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Upon payment in full of &1l sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
*_held by-Lender. If Lender shall acquire or sell the Property after acceleration under paragraph 22, Lender, prior to the acquisition

ot sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
’by this Security Insirument.

. -3. Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments received by

Lefider under paragraphs I and 2 shall be applied in the following order of priority: (1) to advances for the preservation or protection
of the Property-or enforcement of this lien; (2) to accrued interest due under the Note; (3) to pringipal due under the Nete; (4) to
amounts required.for the escrow items under paragraph 2; (5) to late charges and other fees and charges.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain pnonty over this Secunty instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish te Lender all notices of amounts to be paid under this paragraph. Jf Borrower
makes these paymcnts divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Lender has agreed in
writing to such lien.or Borfower: (5) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lién by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operaie to prevent the enforéement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Scéurity [nstrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security. !nstrument Lénder may give Borrower a notice identifying the licn. Borrower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of notice.

Borrower shall pay to Lender such fees and’other charges as may now or hereafter be rcquucd by regulations of Lender, and
pay or reimburse the Lender or Trustee for all of Trustee s and Lender's fees, costs, and expenses in connection with any full or partial
release or subordination of this instrument or any other transaction affecting the property.

5. Hazard or Property Insurance. Borrower shall keep tha nnprovemems now existing or hereafter erected on the Property insure
against loss by fire, hazards included within'the term *extended coverage” and any ather hazards, including floods or flooding, for
which the Lender requires insurance. This insurance shiall be maintained in the amounts and for the periods that Lender requires.

The insurer providing the insurance shall be chosen by the Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage déscribed, above at Lenders option Lender may obtain coverage to protect lenders
rights in the Property pursuant to paragraph 7.

All insurance policies and reriewals shall be in a form acceptablc to Lender and shall include a standard mortgagee clause.
Lender shall have the right to hold the poticies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance ‘proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be. Jessened, the insyrance proceeds shai] be applied to the sums
secured by this Security Instrument, whether or not then due, with any-exeess paid to. Borrower, If Borrower abandons the Property,
or does not answer within thirty (30) days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance procesds, Lender may use the proceeds to repair of restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The thirty (30) day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prificipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amhounit of the‘payments. If after acceleration
the Property is acquired by Lender, Borrower's right fo any insurance policics and procgeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this' Securlty Instrument immediately prior to the
acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loa.n Apphcauon Leascholds Borrower
shall not destroy, damage or impair the Propcrty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
maintain the improvements in good repair and make repairs required by Lender. Borrower shall complywith-all laws, erdinances,
ang regulations affecting the Property. Borrower shall be in default if any forfeiture action or pmc_eedmg, whether ciyil or criminal,
is begun that in Lender's good faith judgment could result in forfeituce of the Property or otherwise materially impair-the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default by causing-the.a¢tion or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's-interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower:shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statemients to Lendet (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note. If this.Security Insirument

is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the:

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments corltamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such-as.a.’
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin -
court, paying reasonable attorneys' fees and entering on the Properry to make repairs, Although Lender may take action”

W
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under this paragraph 7, Lender is not required to do
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- Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this Security
" Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbuirsement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting payment.
8. Refmancmg If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a responsible

. _ccoperative or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower will, upon the Lender's

" request, apply. for and accept such loan in sufficient amount to pay the note and any indcbtedness secured hereby in full.

9. Inspection,'Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower-fiotice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnauon The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation-or other takmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether-or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the
fair market value of the. Propérty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument itimediately-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument.shall be reducéd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any
balance shall be paid to Borrower: In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the takmg is less than. the amount of the sums secured hereby immediately before the taking, unless Borrower
and Lender otherwise agree’in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the'sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a cfaim for damages, Borrower fails to respond to Lender within thirty (30) days after the date the notice is given, Lender
is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or fot-then due. Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change
the amount of such payments. ~

I 1. Borrower Not Released; Forbearance By Lender Not a:-Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted by Lender to Borrower and any successor in interest of
Borrower shall not operate to release the liability of the ‘original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisitig any nght or remecly shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablhty, Co 51gners The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower's covenants and agreements shall be joint and several. Any-Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persona]ly obligated to:pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the-Note-without that Borrower's consent.
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be. givéin by delivering it or by mailing it
by first class matl unless applicable law requires use of another method. The notice shall be.dircéted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any noticé provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided-in this paragraph
14. Governing Law; Severability. This Security Instrument shall be governed by federal Taw. In the event that any provision
or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other prcms:ons of this
Security Instrument or the Note which can be given effect without the conﬂlctmg provision. To this efid the provisions of this
Security Instrument and the Note are declared to be severable. This instrument shall be subject fo. the present regulations of Lender,
and to its future regulations not inconsistent with the express provisions hereof. Alt powets and agéncies granted inthis instrument
are coupled with an interest and are irrevocable by death or otherwise; and the rights and remedies provndcd in this mstrument are
cumulative to remedies provided by law.

15. Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of thls Secunty Instrumcnt
16. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propetty or any
interest in it is leased for a term greater than three (3) years, leased with an option to purchase, sold;-or transferred: {or,
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) w1thout Lender's-pridr -
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securlty
Instrument.

17. Nondiscrimination. If Borrower intends to sell or rent the Property or any part of it and has obtained Lendet's -

consent to do so (a) neither Borrower nor anyone authotized to act for Borrower, will refuse to negotiate for thesale or-

rental of the Property or will otherwise make unavailable or deny the Property to anyone because of race, color, religion, /",
sex, national origin, disability, age, or familial status, and (b) Borrower recognizes as illegal and hereby disclaims and

W
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~will not comply with or attempt to enforce any restrictive covenants on dwelling relating o race, cofor, religion, sex, national origin,
~ disability, age or familial status.
7 18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
* mdy be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan

Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes

s of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borcower will be given written notice

ofthe change in aceordance with paragraph 13 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made.

19.:Untforin Fédetal Non-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable to foreciosure
of this’ sectrity mstrumem is enacied, Lender shall have the option to foreclose this instrument in accordance with such federal
procedure,

20. Hazatrdous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
hazardous substances on or'in.the Property. The preceding sentence shall not apply to the presence, use, or storage on the Property
of small quantities of hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the' Property ‘Boerower shall not do, nor aliow anyone else to do, anything affecting the Property that is in violation
of any federal, state, or local enyironmental law or regulation.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory agency or piivatg party involving the Property and any hazardous substance or environmental law or
regulation of which Borrower has-actual Kiiowledge. 1f Borrower Jeams, or is notified by any governmental or regulatory authority,
that any removal or other remedratron of any hazarduos stbstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordanée with applicable environmental law and regulations,

As used in this paragraph "hazardous substances" are those substances defined as toxic or hazardous substances by
environmental law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matefials containing ashestos or formatdehyde, and radicactive materials. As used in this
paragraph, "environmental law" means federal laws and-regulations and laws and regulations of the jurisdiction where the Property
is located that relate to health, safety or-envirenmental protection.

21. Cross Collateralization. Default hereunder shail constitute default under any other real estate security instrument held
by Lender and executed or asswmed by Borrower aid defau]t under any other such security instrument shall constitute defavlt
hereunder, . .

NON-UNIFORM COVENANTS. Borrower and'Lender further covenant and agtee as follows;

22, SHOULD DEFAULT occur in the performanee or discharge of any. obligation in this instrument or secured by this
instrument, o should the parties named as Borrower die or be deciared incompetent, or should any one of the partics named as
Borrower be discharged in bankruptey or declared an insolvent, or miake an assignment for the benefit of creditors, Lender, at its
option, with or without notice, may: (a) declare the entire amount uripaid under the Note and any indebtedness to Lender hereby
secured immediately duc and payable, (b} for the account of Borrower-incur and pay reasonable expenses for repair or maintenance
of and take possession of, operate or rent the property, (c) upon application. by it.anid production of this instrument, without other
evidence and without notice of hearing of said application, have a receiver appoinied for the property, with the usual powers of
receivers in like cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided by law.
23. At the request of Lender, Trustee may foreclose this instrument by advertisement and sale of the property as provided by
law, for cash or secured credit at the option of Lender; and at such sale Lender and its agents.may bid and purchase as a stranger,
Trusiee at Trustee's option may conduet such sale without being personally preserit, through Trustec's delegate authorized by
Trustee for such purpose araily or in writing and Trustee's execution of a conveyance of the property or any part thereof to any
purchaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's
delegate duly authorized in accordance herewith.

24. The proceeds of foreclosure sale shall be applied in the following order to the payment of: {a) costs and expenses incident
to enforcing or complying with the provisions hereof, (b) the debt evidenced by the Note and all indebtedness to Lender secured
hereby, and (c) any surplus, less the clerk's file fee, deposited with the cletk of the superior court of the county where the sale took
place. In case Lender is the successful bidder at foreclosure or other sale of alt or any part of the: property, Lender may pay its share

of the purchase price by crediting such amount on any debts of Borrower owing to Lendér; in the order prescribed above.

25, Borrower agrees that Lender will not be bound by any present or future state laws, (a) providing for. valuation, appraisal,
homestead or exemption of the property, (b prohibiting maintenance of an action for a deficiency judgiment ot limiting thie amount
there or the time within which such action may be brought, (c) prescribing any other statute of limitations, (d} allowing any Tight of
redemption or possession following any foreclosure sale, or (¢) limiting the conditions which Lender may by ‘Tegulation inipose,
mcludmg the interest rate it may charge, as a condition of approving a transfer of the property to a new Borrower: Bofrower expressly

waives the benefit of any such state law. Borrower hereby telinquishes, waives, and conveys all rights, inchoate o consummate, uf .

descent, dower, and curtesy

26. Borrower hereby assigns to and confers upon Lender the power to collect the rents, issues, profits, and income of the. "
property, reserving to Borrower the right to collect and retain same prior to any default hereunder. Lender may apply said rents.and. - -
other income on the loan on any indebtedness secured hereby in any order it may determine and without regard to the. -

adequacy of security for same.

LT II\W
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* 27/ Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and every
“conditian, agreement and obligation, contingent or otherwise, contained herein or secured hereby, Lender shall request Trustee to
< execute and defiver to Borrower at Borrower's above post office address a deed of reconyeyance of the property within 60 days after
© it demand by Botrower, and Borrower hereby waives the benefits of all laws requiring earlier execution or delivery of such deed

of reconveyange.

" 287 Riders to, this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security Instrument. [Check applicable box]

' D Condomm:um Rider [ Planned Unit Development Rider [ Other(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages I through 6 of this
Security Instrument and in: any rider executed by Borrower and recorded with this Security Instrument

J{L%I\JZ_J@&W {Seal)

KIM R. DAVIS
Borrower
{Seal}
Borrower
ACKNOWLEDGMENT

STATE OF WASHINGTON
COUNTY OF SKAGIT

On this day personally appeared before me the withip named Kim R. Davis, as a single individual AND no

other(s}. o ., to me known to be the individual(s) described
in and who executed the within and foregoing instrument and ackndw.led'ge.'di she that signed the
same as her free and voluntary act aﬁd_@ecd,__ for the usespnd purposes therein mentioned.

Given under my hand and official seal this /‘i‘ﬁ-/‘\__, - d&}?ﬂf { O/fb b AR

- , for State of

(NOTARIAL SEAL) O BLS

wmzmgmgmgmmgmznmﬂlin]ifmﬁi
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ATTACHED
PAGE 7
“FULL LEGAL DESCRIPTION — DAVIS”

LOT 12, SAUK MOUNTAIN VIEW ESTATES NORTH — A PLANNED
RESIDENTIAL DEVELOPMENT PHASE 2, according to the plat thereof recorded
January 29, 2004 under Audltor sF 1le No 200401290095, records of Skagit County,
Washington. S

Situated in Skagit County, Washingtdn_, :

SUBJECT, HOWEVER, TO ALL QUTSTANDING COVENANTS, CONDITIONS, RESTRICTIONS,
RESERVATIONS, LIENS, OIL, GAS AND GEOTHERMAL: RIGHTS (WITH OR WITHOUT THE
RIGHT OF SURFACE ENTRY), TIMBER RIGHTS, JUDGEMENTS, PENDING COURT
PROCEEDINGS, PROBATE PROCEEDINGS AND AGREEMENTS ‘WHICH LIMIT THE TITLE TO
THE PROPERTY. :

-
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Account # 34551485

" Form RD 3550-11 Form Approved
: OMB No. 05750172

(Rev-8-00)
United States Department of Agricalture
Rural Housing Service
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANN!ED UNIT DEVELOPMENT RIDER is made this 13th day of October 2008

and is incorporated into’ and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secumty

Instrument") of the same daie, given by the undersigned (the "Borrower”) to secure Borrower's Note to

The United States of Amerl ca, acting through the Rural Housing Service or successor agency
{the "Lender")

of the same date and covermg the Pmpcrty described in the Security Instrument and located at:
1341 Cascadia Dr, Sedro W_ool__ley, WA 58284

s [Property Address])
The Property includes, but is not hrmted 10, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in - AS ATTACHED PAGE 7
SAUK MOUNTAIN VIEW ESTATES NORTH-A PLANNED RESIDENTIAL DEVELOPMENT PHASE 2

(the "Declaration”). The Property is a part of-a i;iahncd unit-development known as
SAUK MOUNTAIN VIEW ESTATES NORTH-A PLANNED RESIDENTIAL DEVELOPMENT PHASE 2

[Narhg.bf P-lé_ﬁhed Unit Development]

{the "PUD"). The Property also includes Borrowers interest in the homeowners association or equivalent entity owning or managing
the common areas and facilities of the PUD (the "Owners As'saciatian") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agrecments made in the Security lnstrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obhgatlons under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation; trust instrument or any equivalent document
which creates the Owners Association; and (iif) any by-laws or other rules or regulations-of the Owners Association, Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Docurnents.

B. Hazard Insurance. So long as the Owners Association maintains, with generally accepted insurance carrier, a "master”
or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard i insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Qwners Assogiation pohcy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage pmwded by the master or
blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followmg a Ioss to the Property,
of 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned-and shall be pa1d to Lender,
Lender shall apply the proceeds to the sums secured by the Security Instruments, with any excess paid fo Borrower.”

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Assoc1a-
tion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lenider,

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, payable 0 Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall bc applled by
Lender to the sutus secured by the Security Instrument as provided in Uniform Covenant 10. S .

According to the Paperwork Reduction Act of 1995, ne persons are required to respond 1o a collection of information 1 Mmﬂﬂ'mimlm ! lmomj Hm!

numbher for his information collection is 0575-04 72, The time required to complete this infarmation collection is extin
instructions, searching existing data sources, gathering and maintaining she data needed, and completing and reviewir
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o _E:_ Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or_subdivide ihe Property or consent to:

e (1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
~_-substantial -destruction by fir¢ or other casualty or in the case of a taking by condemnation or eminent domain;
. (ii)any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender;
fm) termination.of professional management and assumption of self-management of the Owners Association; ot
(ivyany dctiori which would have the effect of rendering the public liability insurance coverage maintained by the Qwners
Assoclatmn unaoceptable to Lender.

F. Remedles if Borrower doﬁs not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with mterest up0n hotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowér accepts and agrces to the terms and provisions contained in this PUD Rider.

&ME QZJU e {Seal) (Seal)

Kim R. Davis T 7 -Borrower - Borrower
© {Seal) (Seal)

-Borrower A -Borrower

" (Seal) (Seal)

-Borrower = -Borrower

!mEMIWIMWW
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