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Line of Credit Deed of Trust
LAND TITLE OF SKAGIT COUNTY

Grantor(s):
CURTIS C COCHRAN

Grantee(s): : AT e
NorthWest Plus Cl‘(:‘dlt Umon '

Legal Description:
THE EAST 1/2 OF LOT & AND ALL OF OT 94 BLOCK 43, "MAP OF THE CITY OF
ANACORTES, SKAGIT COUNTY, WASHINGTON™.AS PER PLAT RECORDED [N VOLUME
¢ OF PLATS, PAGES & THROUGH 7, RECORBS OF SKAG!T COUNTY, WASHINGTON.

SITUATE IN THE CITY OF ANACORTES, CDUNTY DF SKAGIT STATE OF

WASHINGTON .
Assessor's Property Tax Parcel or Aceount No.:

BI 72043 -CCYH -GGG

Reference Numbers of Documents Assigned or Released:

5212000341
THIS DEED OF TRUST is given on 10/10/2006 & : by
CURTIS € COCHRAN, Cul LaxhGy v 1€ ;7(:::& i ~ A5 _H1S SEPARATE PROPERTY

(hereinafter referred ln individually or Lullecllvely, as the context may rcquns, d?" "Grantor™ Yt ..
LAND TITLE €O OF SKAGIT COUNTY : ; A . whose address is
111_E_GEDRGE HOPPER RD, BURLINGTON, WA T e ("Trustee"}, for the benefit

of NORTHWEST PLUS CREDIT UNION, its successors and assigns, whme addrew is “?821 Hewitt Avenue., Everett, WA Y8201
{"Beneficiary").

Grantor does hereby granl, convey and warrant to Trustee, in trust, with pc)WE! ot salc he above described property located in the

County of ' (Q’jtk - o, Sfate uf Washm;,um which has the street address of
ANACORTES, WA 28221 . . s o .. .t together

with (i} all improvements, buildings or structures of any nature whatsoever, now or heredﬂer ereded on the property, (iiy all fixtures,
including all plumbing, he.atmg air conditioning and ventilating equ1pment now o hereafter located; under, on or above the property,
(iiiy all nghts, privileges, rents, myalues mineral, oil and gas r:bhm and profits, tenements, hereditaments, rights-of-way, easements,
appenduges, appurtenances, ot npdrlan rights now or hereafter belonging or in any way appertaining to.the property, and (iv} all of
Grantor's right, title and interest in and 1o any streets, tights-of-way, alleys or smps of. laid now o1 hereafler adjoming thereto,
including any repldu:ments and addifions to any of the fmc;,mn;:, All of the forepoing is wlledwe]y rcfcrrcd to in this Deed of Trust
as the “Property.” ;

THE PROFERTY IS NOT USED PRINCIFALLY FOR AGRICULTURAL FURFPOSES.

This Deed of Tiust is for the pmpose of securing the payment of all indebtedness, including prinvipal,.dnterest, Advances (as
hereinafter defined}, as applicable, all other amounts, finance charges, payments and premiunks-due apd the performance of all
ubligations that Grantor now or hereafter owes Beneficiary under this Deed of Trust and under that eértain agreement governing
Grantor's Open-end Home Equity Credit Plan entered into between Grantor and Beneficiuy of even-date herswith ("Agreement”,
including all extensions, renewals and modifications thereof (all of such obligations being hereinafier referred to as the "Debt").

THIS DEED OF TRUST IS FOR THE PURPGSE OF SECURING A CREDIT AGREEMENT WHICH-FROVIDES. FOR A
R.EVOLV&I\{]% dJﬁbE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. The Agréément has'a credit-limit of
S 4 unless the limil increased and a notice of such increase is recorded in the Office of the’Cuotinty Auditor. in the
county where this Deed of Trust has been recorded. This Deed of Trust shall secure not only presently existing, inidebtedness tinder the
Agreement but also _future advances, whether such gdx ances are ohligalory or (o be made at the option of Beneficiary. or otherwjse, as
are made within _Five ( } years from the date hereof, to the same extent as if such futyré advinces:were
made on the date of the execution of this Deed of Trust, 2lthough there may be no advances made a1 the time of theexecition of this
Deed of Trust and although there may he no indebtedness secured herehy outstanding at the time any advance is made ~The lién of WHis-.
Deed of Trust shall be valid as to all indebledness secured hereby, including fiture advances, from the time of its filing for recordinig in
the Office of the County Auditor in the county in which the Property is located. The total amount of indebtedness secured hergby may’
increase of decrease from time to time, but the total unpaid halance of indebtedness secured hereby (including dishurfemnedits which
Beneficiary may make under this Deed of Trust, the Agreement or any other document with respect thereof) at apy ofie fime |
vatstanding shall not exceed the credit limit set forth above plus interest und late charpes accruing thereon and any advances ‘or”

respect theretw, including but not Hmited to payment for taxes, special assessments or insurance on the Property and the inferest on such™
dishursements. This Deed of Trust is intended 1 and shall 'm: valid and have priority over ail subsequent liens and cnu.lmbmm_eq
including statulory liens, excepting taxes and assessments levied on the Property not yet duc and payable, to the extent of the maxiinum
amount secured herehy. The unpaid halance of the revolving vredit loan may at certain times be Zero. A zero balance does not

will temain in full force and effect notwithstanding any zero balance.
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dishursements which Beneficiary may make pursuant te the terms of this Deed of Trust, the Agreement or any other document with

terminate the revolving credit Joan or Beneficiary's obligation to advance funds to Grantor, Therefore, the lien of this Deed of Trust,




DEED OF TRUST (continued)

| A, REPRESENTATIONS

: ramnr herehy represents to Beneficiary as follows:
[.° Validity of Security Documents.

E {4) The cxecution, dehvery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and

: m@tmmem‘. fiow or hereafler firnished to Bencﬁuary to evidence or secure payment of the Debt (the "Security Documents”), and the

hnrmwmg evidefived by the Agreement, will not violate any provision of law, any order of any court or other agency of government,

“or agy piortgage, indenture, trust agreement or other instrument to which Gramnr is a party or hy which Grantor or any of Grantor’s
pmpeﬂy is bound, ‘or he in conflict with, or will result in a material breach of or constitute (with due notice and/or ldpke of time) a
defaulf under any such morgage, indenture, trust agreement or other instrument, or result in the creation or impaosition of any lien,
chatgé or encusibrance of any nature whatsoever upon any of Granter’s property or assets, except as conternplated by the provisions of
the S%euuutv Dmumem‘a and

(h} Ths, Sec.unlv DoLumems as and when execuled and delivered by Grantor, constitute the legal, valid and binding obligations
of Grantor in -iLLl)I’d.’:ll'lL 'wuh their respective terms subject to applivable bankruptey and insolvenuvy faws,

2. Other’ lnfnrmau(m AI] other information, reports, papers and data given to Beneficiary, or Yo Beneficiary’s legal counsel, with
respect to Giantor, the Property, or the loan evidenced Dy the Security Ducuments are aceurate and correct in aft material respects and
complete insofar as mmpletene« may he necessary to give Beneficiary a true and accurate knowledge of the subject malter.

3. Title. Grantor ha$ e w and marketable title in fee simple Lo the Property free and clear of all encumbrances except for
encumbrances of record as:of:the date of this Deed of Trust. Grantor will preserve ils title (o the Property and will forever vovenant and
defend the same to Beneﬁudry dl'ld will forever covenant and defend the validity and priority of the lien of this Beed of Trust,

4. Litigation. There is not fow, pcndmp:, or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
contemplated, any action, spit or proveeding at law or in equity or hy or before any administrative ageacy which, if adversely
determined, would impair or advelﬁely affed the value or operation of the Property.

5. Environmental [ndsmnltv Granmr shall indemnify and hold Bencﬁuary harmless against and from any and ail loss, cost,
damaye, claim or expense (including,-Wwithoiit Bmitation, any and all attorney's fees or expenses of litiration) incurred or suffered by
Beneficiary on aceount of (i) the focation onithe Property of any chemicals, material, substance, or contaminant (including, withoul
Jimitation, oil, petroleum products :}shestlas urea, formaldehyde, foam msuldlmn hazardous waste and/or tuxic waste), the presence or
storage of which or the exposure’to whichis prohibited, limited, or repulated by any federal, siale, county, regional, or local
governmental unit, ageney or authority,.or which’ presence, storage, or exposure may pose a hazatd to heslth and safety, or {ii) the
failure hy Grantor or any priot owner or cecupant of the Property to comply with any spplicable federal, state, county, regional or local
environmental laws, regulations, and s.nurt or ddmlmstrduve orders.

B. ADDITIONAL COVENANTS

Until the entite Debt shall have been paid in full,Gran;i’vr __&Wenants and agrees as follows:

6. Payment of Indebtedness, Grantor shall tihu:iy fay and-discharge the Debt or any part thereof in accordance with terms and
conditions of the Agreement, this Deed of Trust, and the Security Documents.

7. Payment of Taxes and Assessments, Granfor:shall-duly‘pay and discharge, or cause to be paid and discharped all real estate and
personal property taxes amd other taxes and assessments, public or private; water and sewer rates and charges; all other governmental
or nongovernmental charges applicable to the Properly, any interest or costs or penalties with respect to any of the foregoing; and
charges for any easement or agreement maintained for the henefit of the Property; general and special, ordimary or extravrdinary,
foreseen or unforeseen, of any kind and nature whatsoever-which may at any time prior to or after execution of this Deed of Trust, he
assessed, levied, or imposed upon the Property or the reff OF mwme received therefrom, or any use or oceupancy thereof, All of the
foregoing are hereinafter collectively referred to as " Assessmients.” Grantor shall provide Beneﬁuary with satisfactory proof of payment
of any Assessmenls within 1en (10} days of the date any such Assessmentg-are-due, In the event Grantor fails to timely pay any such
Assessments, Beneﬁ;.mry may, but shall not be uhhg,ated toy, make’ suLh pa 'ments and any amounts so paid by Beneficiary shall
constifute Advances in accordance with Paragraph 16 hereof. I

. Hazard Insurance. Grantor shall keep the 1mpnwemer|ts nmr.- existing r hereaftcr erected on the Property insured against loss
hy fire, hazards included within the term "extended coverage,” and any other hazards for which Benefiviary requires insurance. If the
Property is lacated in an area designated by the Director of the Federil*Emetfgency-Agency as a special flood hazard area, Grantor
agrees 10 obtain Federal Flowd Insuranue to the extent such insurance is requiced for the'term of the loan and for the full indebtedness
of the loan. Insurance policies shall be maintained in the amovnts and for the’ periods that Beneficiary requires. The inswrance carrier
providing the insurance shall be chosen by Grantor subject to Beneficiary's approval which shall not be unreasonably withheld.

All insugance policies and renewals shall be acceptable to Beneﬁudrv and shall inglude a standard mottgage clause. Benehudry
shall have the right to hold the policies and renewals. If Beneliciary requires, Grantor shall'name Beneficiary as “loss-payee” and shall
prompily give to Beneficiary all receipts of paid premiums and renewal notices. In the-eveit of loss, Grantor shall give promipt notice to
the insurance carrier and Beneficiary. Beneficiary may make proof of loss if nit, ade pmmp[ly ‘hy-fGrantor.

Unless Beneficiary and Grantor otherwise apgree in writing, insurance pmu:eds shall- té apphed to restoration or repair of the
Property damaged, if the restoration or repair is econnmically feasihle and Benefiviary’s securily: i§ not lessened or impaired. If the
restoration or repair is not economically feasible or Beneficiary’s security would he lesssncd or unpa:red the insurance proceeds shall
he applied to the sums secured by this Deed of Trust, whether or not then due, with'an¥ excess pa:ﬁ to Grantor, If Grantor abandons
the Property, or does not answer within 30 days a notice from Beneficiary that the insyranee carrier’ hag‘offered to settle a claim, then
Beneficiary may vollect the insurance provecds. Beneficiary may use the proceeds to”repair-or Testore the Property or to pay sums
secured hy this Deed of Trust, whether or not then due. The 30-day period will begin whenthe notice is-iven,

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds prmupdl shall.not extend or postpone
the due date of the monthly payments referred 1o in Paragraph 6 or change the amount of the payments. If under Paragraph 21 the
Property is acyuited by Benetictary, Grantor's right to any insurance policies and proceeds reeultm;__ from: dam.ig- to the Property prior
1 the acquisition shall pass to Benefiviary to the extent of the sums secured hy this Deed of Trust mlmedl.ﬂely pm “to the acquisition,

9. Repair. Grantor shall keep the Property in good order and condition and make all necessary:ur .;_pprupnate_ repairs, replacements
and renewals thereof. Granter agrees not to permit or allow any waste of the Property or make or permil twrhe inade any material
alteratioms or additions to the Property that would have the effect of diminishing the value thereof or that' will in any way increase the
risk of any fire or hazard arising out of the construction or operation thereol. Grantor agrees not to all OV
fixture in the Property without Beneficiary’s prior written consent. Grantor shall prevent any act or thmg, which m]g.
or impair the value or usefilness of the Property. .

:__alhj_ersely effect

10, Restoration Following Uninsured Casnalty. In the event of the happening of any casualty, of any Lind n‘r miture, vrdinary or
extraordinary, foreseen or unforeseen, not vovered by any insurance policy, resulting in damage to or destruction oftthe Pmpcriy.
Grantor shall give notice thereof to Benefiviary and Grantor shafl promptly at Grantor's sole cost and expense, coimendie and diligently
vonlinue 1o restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to 1!\ Vaiue umdmun and
character immediately prior to such damage or destruction. : :

1. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest: hy dppmpnatei;_
proveedings in good faith all present, and use its hest efforts as to future, laws, ordinances, rules, regolations and requirements of every;
duly constituted governmental suthority or agency and of every hvard uf fite underwriters having jurisdiction, or similar ﬂdy*
exerciging functions, which may be applicable 1o it or to the Property or to the use and manner of use, vAIpaAy, poss
operation, maintenance or reconstruction of the Property, whether or not such law, ordinance, rule, order, repulation or: requ ement
shall necessitate structural changes or improvements or inlerfere with the use or enjoyment of the Prnperl) o

12, Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements expressed d%."‘
hinding wpon it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rides anid
regulations of a homeowners or condominium assoviation if the Property is part of a condominium, cooperative, phased developed or
uther homenwners associalion.

13, Imspection. Grantor shall permit Beneficiary, and parties designated by Benefiiury, at all reasonable times, to inspect rhe :

Property.
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DEED OF TRUST {(continued)

4. Huld Harmless. Grantor shall, at Grantor’s sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and

A their; 1espeqne officers, directors, emp]nyees and agenls, harmless againgt and from any injury, claim, demand, suit, judgment,

"Lxecutl(m, liability, debt, damage or penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the value of any

- ol the (rity Documents, arising out of, resuiting from, or alteged to arise out of or resall from, any action or inaction hy Grantor,

eéxiepl asmay he the direct result of Beneficiary’s negligence. Grantor shall pay all expenses incurred by the Trustee and Beneficiary in

sdefénding itself with regard to any and sll Claims. These expenses shall include all out-of-pocket expenses, such as attorneys’ and
3 expcrt» fees;-and shall also include the reasonable value of any services rendered by any employee of Beneficiary.

s 18, Fxpenwe.s' Grantor shall pay or reimburse Trustee and Beneficiary for all reasonable attorneys’ fecs, reasonable costs and
“eXpeiises paid oF inicurred by Trustee or Beneficiary in any action, proveeding or dispute of any kind in which Trustee or Beneficiary is
tade ¥ party Of jppeats as party plaintiff or defendant, involving any of the Security Documents, Grantor, or the Property, including.
without limitation, %o the foreclosure or other enforcement of this Deed of Trust, any condemnation involving the Property, any action
to p[nicu the ‘seuurlty hereof, or any proceeding i probate or hankruptey, and any such amounts paid or incurred by Grantor shall
Ll)ﬂ‘JlIl]lC Advanees in’ dbLl)TdanLe with Paragraph 16 hereof.

16.  ‘Advances. 1l the event Cirantor fails to perform any act reguired of Granfor by any of the Security Documents or to pay when due
uny amount requited.to be paid by any of the Securty Documents, Beneficiary may, but shall not he obligated to, make such payment or
perform such, act. Such payment or performance by Beneficiary shall not have the effect of curing any Event of Default or of extending the
time for making any pavment due hereunder or under the Agreement. All amounts so paid by Beneficlary, together with all expenses
incurred in eoiinection therewith. shall be deemed advances (" Advances”) under this Deed of Trust and the Agreement, shall be immediately
due and payable, and shall het added to the Debt, Advances shall bear interest from the date expended utl the rute specified in the Agreement
and shall be secured by thu Dedd s:l' Trusl as though originally a part of the principal amount of the Deht.

17.  Use Violations, Gmntm shall. not use the Property or allow the same (0 be used ot occupicd for any unlawful purpose or in
violation of any pépnit orcétificate, or any law. ordinence, regulation or testrictive covenant, covering or affecting the use or
occupancy thereof, ot suffer any act 16'he done or any condition to exist on the Propetty or any article to be brought thereon, that may
be dangerous, unless safeguarded as reqmred by law, or that may, in law, constilute a nuisance, public or private.

18.  Other Liens, Grantor shall nof, without the prior written consent of Beneficviary, create or permit to he credted or to remain. any
mertgaye, pled},e lien, encuinbrance.of “Cliarge on, security interest in, or vonditional sale of or other title retention agreement on
{whether prmr or subordinatefo the liens. of.the Security Dovuments) the Property or income therefrom other than the Security
Documents ("Liens”). In the'event Grintor Tails.to prompily discharge any such Liens, Beneliviary may, but shall not be obligated o,
do s0 and any amounts paid or incurred hy Beneficiary (including reasomahle attorney’s Tees in connection therewith), shall be lrealed
as Advances m accordance with Paragraph 16 hereof

19, Transfer of the Property : Grantor shalt nopsell, convey, transfer or dqsl;__n the Property or any beneficial interest therein or any
part thereof, whether by operatiof.of 1a% or ofiérwise, without the prior written consent of Benefiviary. In the cvent of such a sale,
conveyance, transfer or assignment,”Beneficiary iy, at ils option, tequire immediate payment in full of all sums secured by this Deed
of Trust. However, this option shall not be exeru«ed hy Beneﬁudry if exercive is prohihited by applicable law as of the date of this
Deed of Trust.

If Beneficiary exercises Bcneﬁuary £ nptmn tn requlrc immediate payment in full, Beneficiary shall rive Grantor notice of
acceleration. The notice shall provide a period of pot léssithan 30 days from the date the notice is delivered or mailed within which
Grantor must pay all sums secured by this'Deed ‘of Trust. If Grantor fails to pay these sums prior to the expiration of this period.
Beneticiary may invoke any remedies permitted by this Deed of Trust without further notice or demand on Grantor.

20, Events of Defanit, The term Event of Defauity as used in thie Security Dociments, shall mean the occurrence or happening,
from time to lime, of any one or more of the fllowing: (a) Granlor fails t make any payment reguired by this Deed of Trust or the
Agreement when it js due; (h) Grantor fails w comply-with any of the covenants, terms or conditions of this Deed of Trust, the
Agreement or any of the Security Documents; (v) Grastor, Has engayed in or engages in fraud or malerial misrepleﬂenlation cither hy
agt of omission, in connection with this Deed of Trustor lhc Agreement at any time during the applivation provess or during the term of
this Deed of Trust or the Agreement; or (d) Grantor acls'or fa1l< to act ina way that adversely affects the security under this Deed of
Trust, including, without limitation, the following: (i} Graritor transfers title to the Property or sells the Property withaut the consens of
Beneficiary; (il) Grantor fails to maintain the insurance reguired to be carried by Grantor aceording to the terms of this Deed of Trust;
(iil) Grantor fails to pay any Assessments on the Property:'(iv) Grantor perntits the filing of a lien against the Property senior to that
held hy Beneficiary; (v) the death of Grantor (in the event of more fHan «ine:Grantor, the death of the last remaining Grantor who
executed the Apreement); (vi) the Property is taken hy condemnation’or powet of eminent domain; or (vii} the holder or beneficiary of
any mortgage or deed of trust covering the Property commences foreclosure of such mortgage or deed of trust.

21.  Remedies. If an Event of Default shall oveur and he umlmump, Beneficiary may a its optiog, afier providing Grantor with at
least thirty {30} days advance nolice of and opportunity to cure® me Event nf Default, exercise any, some or all of the following
remedies: o

(a} Acceleration. Beneficiary may declare the unpaid pm‘tmn of the Dehi m be immediately due and payable, without further
notice o demand (cach of which herehy is expressly wiaived by Gramtor), whereupun the Debt shall become immediately due and
payahle, anything in the Agreement or in the Security Documents to the contfary notwithstanding; provided further that the unpaid
portion of the Deht shall be immediately and automatically due and payable without db[ll)l] of any kind en the pait of Benefiviary.

{b) Eaforcement of Deed of Trust. Beneficiary, with or without entrv, pcr\nnall) or by its agents or alttorneys, insofar as
applicable, may:

(i) request in writing that Trustee or Trustee’s authorized agent sell- the Pmpen}, i “‘eprdance with the Deed of Trust Act
of the State of Washington (as amended), at public auction to the highest hidder; aind dpply the pmnccds of such sale as
prn\nded by law. Any person, including Beneﬁuary may hid and hecome the purchaseral’the trustee’s sale;
(ii} upon sale of the Property at a trustee’s sale, Trustee shall deliver Lo the purchaser atsuch sale a trustee’s deed, which
shall convey to the purchaser the interest in the Property which Grantor had or had the power to convey at the time of the
execution of this Deed of Trust, and such as Grantor may have acquired thereafter. The'frusiée’s deed shall recite the facts
shiowing that the sale was condudted in copliance with all the requ]remenls of Taw and of, thl‘- Deed of Trust, which recital
shall he prima facie evidence of such compliance and conclusive evidenve thereof in, fdvur ‘of hona fide pun.h.uers and
encumhrancers for valuc.
(iii) take steps to protect and enforce its rights whether by action, suit or proceediig: ih cqum ©of.at Jaw for the speum
performance of any covenant, condition or agreement in the A;.rer:mc-nt or in this Deed of Trust in‘aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the cnfnruemenl nf any urhcr apprnplldtt? legal or
eqmmhle remedy or “otherwise as Beneficiary shall elect; #
(iv) vollect any rents, profits, or ather amounts due ‘Grantor from any lease, land mntrax,t ot 0;1161 agresment by which
Grantor is leasing or selling any interest in the Propeity, and exercise Grantor’s rights and remedim lindet such agreements,
to the extent permitted by law. Beneficiary shall have no obligation 10 make any demand or mqulqr as to the nature or
sufficiency of any payment Beneficiary recelves or to present or file any claiin or take any other ac.lmn o wollect or enforce
the payment of any amounts Beneficiary is entilled 10 under this Deed of Trust;
(v)  pay on Grantor’s hehalf all or any pait of the debt and obligations then secured hy any prmr mnrt;:,dbe, deed of trust or
uther lien, whether or not they are then due and payable and whether or not Grantor is then in-defailt under-the prior
mortgage, deed of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneﬁudr} Indkf_“: shall
hecome part of the Dehi, and shall be payable on Beneficiary’s demand, together with interest at thv: sdime ra1e a8 llu‘: Dcht
bears from time © Time;
{vi) ubtain or update commitments for title insurance, fax histories or titte searches concerning the Propen ""An} amounts
that Beneticiary spends in doing so will hecome parl of fhe Deht;
{vi) exercise any of Grantor’s rights and oMions under any lease, land contract, or other agrecment bv Vuhlb]l Grantnr d%
leasing or purchasing any interest in the Property, including any option to purchase the Property or o renew, or extend the !
term of the lease, land contract, or other agreement, or Lo prepay in whole or in part the lease, land u)mrac.t nr nthcr.'
agreement, Beneficiary will have no l)bll;_,d[lﬂ]’l to exervise any such right or option; or
(vili) ecnforce this Deed of Trust in any other manner permitted under the laws of the State of Washmg,,mn, i
foreclosure of this Deed of Trust as a mortgage. : .
{c) Appointment of Receiver. Al any time before or affer the commencement of an action to foreclose this Deed of Truﬂ.l Benefn.lary -
shall be entitled to and may apply to the court for the appointment of a receiver of the Property, without notice or the requirement of bond
{any and all such notice and bond being hereby expressly wuived) and without regard to the salvency ar insolvency of Grantor at the. ime.of
application for such receiver and without regard to the then value of the Property. Such receiver shall have pawer 1o collect the réceipts,
rents, issues and profits of the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, |
dwing the full statutory period of redemption (if any), whether there he redemption or not, as well as during any further times (if any) when J*
Cirantor, except for the intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers”
which may be necessary or are usual in such cases for the profection, possession, control, management and npcrdnon of the Pmpem’-
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DEED OF TRUST (continued)

__Sm_h receiver shall have all of the rights and powers permlttcd vnder the laws of the State of Washington. The receiver shall he
“authorized to apply the get income in its hands in payment in whole or in part of: (a) the Debt or any order or judgment foreclosing the
Aign of this Decd of Trust, or any [ax, special assessment vt othet lien which may be or becume supetior ta the lien and security interest
" hiereof of the lien of such vrder or judgment, provided such application is made pnur to foreclosuge sale; and (h) the deﬁuenmy in case
oiia fregtosure sale and defiviency. The reasonable expenses, including receiver's fee, counsel’s fees, costs and agent’s comumission
& mwrred pursuant to the powers herein contained shall he secured hereby.

() Rémiedies Cumiative and Concurrent. The rights and remedies of Beneficiary as provided in the Security Documeats shall
- e u\mulame and concurrent and nay be pursued separately, successively or topethier apaingt Grantor or the Property, or any one of
“themy! at-the sole discretion of Benefiviary, and may he exercised as oflen as oceasion therefor shall arise, all to the maximum extent
pennitied hy applicable laws, rules and re:_;:,uldtmns If Bcneﬁuary elects to proceed under one right or remedv under this Deed of
Trust or the Agréement, Bcncﬁuar\« may at any time cease proceedng under such right or remedy and pmwed under any other right or
:emedy under this Deed of Trust or the Agreement. The failure to exervise any such right or remedy shall in no event be construed as a
waiver or_reltase’ therdof. Nowhing in the Aprecment or this Deed of Trust shall affect Grantor's obligations to pay the Deht and
perforim, its nhhgatmﬂs infacvordance with the terms thereof.

{e) \Iu (undltmn-. Precedent to Exercise of Remedies. Neither Grantor nor any other person now or hereafler ohligated for
timely payment of*alb.or dny.part of the Debt shall be relieved of such obligation by reason of the acceptance hy Beneficiary of any
payment after s due date or the failure of Benefvlary o comply with any request of Grantor or any other person so ohligated 10 take
action 1o foretlose on.this Deetd-of Trust or otherwise enforce any provisions of this Deed of Trist or the Agreement. or by reason of
the release, regardiess of ¢onsideration, of all or any part of the security held for Debt, or by reason of any agreement or stipulation
hetween any subsequent 6wnet of the Property and Beneficiary extending the time of payment or modifying the terms of this Deed of
Trust or the Agreement without fikst having ohtained the consent of Graglor or such other person; and in the latter event Granlor and all
sich other persons shall donfinue o fve liable to make payment according 1o the terms of any such extension or modification agreement,
unless expressly reléaséd and.discharged in writing by Beneficiary.

(f) Discontinuance of Proceedings. In case Beneficiary shall have proceeded to enforee any right under any of the Sevurity
Documents and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Grantor and
Benefiviary shall be restored to 1he1r furmcr pmumm and the rights, remedies and powers of Beneficiary shall continue as if no such
proceedings had been taken;*

22. Successor Trustee, T the wenl nf the death, disselution, incapacity, dl‘.dhlllly or resignation of Trustee, Bcnctmdr} shall
appoint in writing a successor frosteg, and upan the reu)rdmé. of such appomntment in the Office of the County Anditor in the county in
which the Property is located, the syccessor lru\tcc shall be vested with all powers of the vriginal frustee,

23. Reconveyance hy Trustee, “Trustee shdli rem.nnvcy all or any part of the Property to the person entitled thereto, on written
request of Beneficiary, or upon samfat.tmn of lha Dtht and written request for reconveyance made by Beneficiary or the person entifled

24, Condemnation. In the event of the takmg. h} eminent domain proceedings or the like of any part or all of the Property by any

federal, state, municipal or other governmental authority.«r agency thereol, all awards or other compensation Ior such taking shall be

paid 1o Benefludry for application on the: Debt, provided that no such application shall result in additional interest or have the effect of
curing any Event of Default or extending the titie fnr makmb any payment due hereunder or under the Agreement.

25.  Prior Deed of Trost. If this Deed of Trit i 'uhjm.t to a prior moertgage or deed of trust, the lien of which is superior to the lien
of this Deed of Trust, Grantor agrees to pay each™installment of the debt secured hy the prior mortgage or deed of trust when it is due,
whether by acuelerstion of otherwise. Grantor abso aprees w pay and perform all other obligations of the mosagor or grantor under
the prior mortgage or deed of trust. Grantor agrees:io provide Beneficiary with proof of payment or performance under the privr
mortgage or deed of trust whenever Beneficiary requésts it/ If Grantor fails to pay any installment of principal or interest when it is due
of il Grantor fails to pay or perform any other ohligation undér the prior mortgage or deed of trust, Beneficiary shall have the right, hut
nut the obligation, 1o pay the installment or to pay ©ir pecform such other obligation on Graptor’s hehalf Any amounts Beneficiary
spends in performing Grantor’s obligations will hecome pant of the Debt, payable by Grantor om ch.fn,m} s demand, and will bear
interesl 4l the same rate as the Debt bears from fime ti.time. Beneficiary may tely upon any written notice of defaull under the prior
mortgage or deed of trust that Beneticiary receives from the holder of the prior mortgage or deed of trust even though Grantor
guestions or denies the existence, extent, or nature of the default. Grantor stiahl not renew, extend or modify the prior mortgage or deed
of trust, and skall not increase the debt secured by the prive mortgage OF deed ottrust, without Beneficiary™s prior written vconsent.

26.  Swurvival of Warranties and Covenants. The warranties, l‘EprB‘.Cntdtlﬁn‘» covenants and agreements set forth in the Security
Documents shall survive the making of the loan and the exeautmn and dehvery of the Agreement, apd shall continue in full force and
effect until the Debt shall have heen paid in full. X

27.  Further Assurances. Grantor shall, upon the reasonable :eqi1esi" of 'E&;néﬁs.'mry, execute, acknowledge and debiver such forther
instruments (including, without Hmitation, a declaration of no set-off) and_do‘sugh further-acts as may be necessary, desirable or proper
fo carry oul more effectively the purposes of tie Security Documents and 1o subjeit to. the liens thereof any property intended by the
terms thereof to be covered thereby and any renewals, additions, substitutiony, replacements:or betterments thereto,

24.  Recording and Filing, Grantor shall, at Grantor's sole cost and expenge, cause those Security Documents and all supplements
thereto, for which comstructive notice must be given 1o protect Beneficiary,: at all times to he recorded and filed, and re-recorded and
re-tiled, in such manner and in such plaves as Beneficiary shall reasonably rtquest and shall pay all such recording, filing, re-recording
and re-filing fees and other charges.

24, Loan Expenses, Grantor shall pay all applivable costs, expenses and fees set fonh in the A;reemcnt

30.  No Representation by Beneficiary. By accepting or approving anything requlred o be observed, performed or tulfilled, or to
be given to Beneficiary, pursuant to this Deed of Trust, invluding (but not limited to any officer’s (,emﬁt.dte halance sheet, statement of
piofit and loss or other financial stalement, survey or apprdiﬁal) Beneficiary shall not be deemed 1y have atranged or represented the
suffiviency, lepality, effectiveness or legal effect of the same, or of any term, provision or.wundition thereof, and such acceptance or
approval thereof shall not he or constitite any wartanty or represenfation with respect thereto by: Beneficiary.

31, Incorpuration of Agrecment, Bach and every term, covenant and provision contained i the A;,reemcnt is, by this reference,
incorporated into this Deed of Trust as if fully set forth herein. N g

32, Notice, Except for any nolice required under applicable law to he given in another mannt‘r sany m]t s.e pmvlded for in this Deed
of Trust shall he in writing and shall he deemed properly defivered by mailing it by both first el ail and either registered or
certified mail, return receipt requested, to the following address(es) as follows or at such other address a5 may be des]bnaled by notice
as provided herein:

If to the Grantor: If 1o+ the Beneficiary:
CURTIS C COCHRAN

NorthWest Plus Credit Union
2821 Hewilt Avenuc

ANACORTES, WA 98221 ) Everett, WA 98201

a3, Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land

34.  Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemptmn Jaws :
of the State of Washington as to all Indebtedness secured by this Deed of Trust. :

35, Successors amd Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to the: bene ivof, | .
the successors and assigns of Grantor and Benefiviary, respectively, amd all persons claiming under or through them; pruvu.led that b
nothing in this Paragraph shall be construed 1o permit a transfer, conveyance or assignment other than as expressly permitied bv this
Deed of Trust.

36.  Multiple Gramntors, Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Granmr who
co-signs this Deed of Trust but does not execute the Apreement: (a) is co-signing this Deed of Trust only o mortgage, grant and
convey the Property; (h) is not personally ohligated to pay the Debt; and (c) agrees that Beneficiary and any other Grantor may agree to |
extend, modity, forebear or make any accommodations with regard to the terms of this Deed of Tragt of the Agreement without iha*i
Grantor’s consent. i

v =
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DEED OF TRUST (continued) ]

.--‘37 Severablllty In case any one or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be
__deiermmed 1 he invalid, legal or unenforceable in any respect, the validity of the remaining obligations or provisions of this Deed of
: Tmst shail be in no way affected, prejudiced or disturbed therehy.

38 \’Iudlhn.atmn This Deed of Trust may not e changed, waived, discharged or terminated orally, but only by an instrument or
b mstrumems 111 writing, signed hy the party against which enforcement of the change, waiver, discharge or termination is asserted.

39, Applnahle Law. This Deed of Trust shall be governed by and construed according to the Jaws of the State of Washington.

40, = Stru:t Performance, Anv failure by Beneficiary to insist upon strict performance hy Grantor of any of the terms and prov isions
of this Deed of Trust or any of the Security Documents shall not be deemed to he a waiver of any of the terms or provisions of this
Deed of Trust of any of the Security Doviments, and Benefiviary shall have the right thereafler to insist upon strict performance by
Gramnr of any,and all of them.

4], Headmg “The: headmgs and the section and paragraph entitlements hereof are inserted for convenience of reference only, and
shall iy way alter 0L mmhfy the text of such paragraphs, sevtions and subsections.

42,  Riders, fnnt o Taote riders are attached o and made a part of this Deed of Trust, the covenants and agreements for each such
rider shall he i ___nrpnrdted mm and shall amend and supplement the covenants and agreements of this Deed of Trust.

N WITNESS WHEREOF lhe Grantnr has executed this instrument the day and year first above wntten
; GRANTOR: g /

STATE OF WASHINGTON
COUNTY OF seagit

CURT I 5 C COUHRAN

— — . S is (are) the person(s) who appear before me, and said person{s)
acknowledge E signed this instrument and auknnwltdge it to e . ; WS free and voluntary act for the uses and purposes

mentioned in this statement.

paTED: | (O \(.,;,Q,C;‘dc Awﬁ Qﬁfﬂ“uﬁ\/&

I certify that T know or have satisfactory evidence 'ih;}'l

NOTARY PUB 3 te of Washington, residi ny

S . Doy \mor\ox:\ VST o

-“:_4. ““‘:.. &/ ". /___ " ‘. _

= Q)‘.'«-gsiow {:'-"-,Gx,"r, My appointment expires; - - ao\ a GO
2 S aTARL TN % '
P o~ _ . wy ¢ 7 P

st !, 2 REQUEST FOR RECONVEYANCE - ° ]
LA x - - - & ou o .
R o

*sagunet -

The undersyle&a,)sqatwm ﬁ}qsredlt Agreement secured by this Deed of Trust, Sm’l C redil’ Agrcemem together with all other
indehtedness seulreh‘b“{hmd)&d of Trust, have been paid in full, You are hereby dtrectcd Lo ancel said Credit Agreement and this
Deed of Trust, which are delivered hereby, and to revonvey, without warranty, alt the. estate OW held hy you under this Deed of Trust

to the persons of persons lepally entitled thereto.

TO TRUS N 0 5
[ l“& 2 29 0-* %0

DATED:?,,, - ~ N S S - _ = ) . o

L T
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