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DEED OF TRUST
:‘"Lga"rl No: 41039298 {Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
of entry and possessnon and for the benefit of Lendor as Beneficiary, all of Grantor's right, title, and interest in and to
the” followiflg described real property, together with all existing or subsequently erected or affixed buildings,
improverents and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mcludmg stock in utilities with ditch or irrigation rights); and alt other rights, royalties, and profits relating to the real
property, including /without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

Iocated in Skaglt County County, State of Washington:

Lot 3 Short Plat No. LU-05-101, approved May 9, 2006, recorded May 12, 2006 under
Auditor’ s_File ‘No: :200605120054, being 2 portion of the Southwest 1/4 of the Southeast
1/4 of Section:_ZOf_T‘bwnship 34 North, Range 4 East, W. M.

The Real Property or'.it'e" e:ddress is commonly known as 1686 Zylstra Alley, Mount Vemon,
WA 98274. The Real Property tax identification number is 340420-4-034-0300 (P124641).

REVOLVING LINE OF CREDIT - This* Deed of Trust secures the Indsbtedness including, without limitation. a revolving
line of cradit,with a variable rate of interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agreament and the line of credit has not been terminated,
suspanded or cancelled; the Cradit Agraemant allows negative amortization. Such advances may bs made, repaid, and
ramade from time to tnme. stibject to-the ‘limitation that the total outstanding balance owing at any one time, not
including finance charges on such balance .at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges. and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph. shall not axceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Dead-of Trust'seciites the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as.providad:in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid. and subséquently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or zera. A zero balance does not terminate the line of credit or
terminate Lender’s obligation to advance funds to Grantor Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zaro balance L

Grantor hereby assigns as security to Lender all 0f Grantor s right, title, and interest in and to all leases, Rents, and
prafits of the Property. This assignment is recérded in agcordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected:and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which'license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of ali o part-of the Indsbtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE [A). PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED QF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provnded ir th:s Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dug, and shall’ strictly and in a timely manner perform all of
Grantor's abligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of the
Property shall be governed by the following provisiens:

Possession and Use. Until the occurrence of an Event of Defau]t Grantor may (1) remain in possession and
control of the Property; {2} use, operate or manage the Property;" and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Preperty The Reat Propertv is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in goud condl"

h ___and: premptlv perform all repairs,
replacements, and maintenance necessary to preserve its value. |

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. " Without limiting the generality of the
taregoing, Grantor will not remave, or grant to any other party the right to remove, any.timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wrltten consent.

Removal of Improvements. Grantor shall not demolish or remove any lmproyerr_\_ents from:the Real Property
without Lender's prior written consent. As a condition to the removal of any Impraovements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements W|th lmprovements of at least
equal value. o

Lendar's Right to Enter. Lender and Lender's agents and representatives may enter’ upon the Real F‘roperty at all
reasonable times to attend to lender's interests and to inspsct the Real Property for purposes of Grantor ]
compliance with the terms and conditions of this Dead of Trust. R

Compliance with Governmental Requirements. Grantor shall promptly comply, and shan ’ promptly cause
compliance by all agents, tenants or other persons or entitiss of every nature whatsoever who. rent lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,fiow or hereafter
in effect, of all governmental authorities applicable to the use ar occupancy of the Property. Grantor may, contast
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedmg, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and so fong“as,sin Lender's.
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. . :

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property ere- i
reasonably necessary to protect and preserve the Property. F

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, (A} declare immediately due and pey"able ;a!_l

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document svidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or---’"
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Redl
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Praoperty;
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P DEED OF TRUST
“Loan No: 41039298 (Continued) Page 4

~ WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust ’

Titla.: Granter warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
“free ard clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, .and acceptéd by, Lendsr in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
authon'c\.r to: execute and deliver this Deed of Trust to Lender.

Defense of Trtle Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title "to. tha Proparty against the lawful claims of all persons. In the event any action or proceeding is commenced
that questionis Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at. Grantor S expense Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate-in the proceedmg and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or.¢ause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such partigipation. . '

Compliance With- Laws:' Graritor warrants that the Property and Grantor's use of the Property complies with all
existing apphcable Iaws ordmances, and regulations of governmental authorities.

Survival of Prom;ses AII promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shali remain in full farce
and effect until such tlme ‘as Grantor ] Indebtedness is paid in full,

EXISTING INDEBTEDNESS . The followmg prowsrons concerning Existing Indebtednass are a part of this Deed of Trust:

Existing Lien. The lien of thls Deed_rof Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness
and to prevent any default pn.such |ndebtedness any default under the instruments evidencing such indebtednass,
or any default under any securlty documents for such indebtedness.

No Modification. Grantor shall fiot efiter” into any agreement with the holder of any mortgage, deed of trust, or
cother security agreement which has..priority over this Deed of Trust by which that agreement (s modified,
amended, extended, or renewed- WIthout the ‘priok, written consent of Lender. Grantor shall neither request nor
accept any future advances under any. suc:h seciirity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions“reltétjr_gg t6 condemnation proceedings are a part of this Deed of Trust:

Procesdings. ! any proceeding in condemnation is-filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as. ma\,r be .necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but‘Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such Jnstruments and documentation as may be requested by Lender from time to
time to permit such participation. g

Application of Net Proceeds. If all or any part ef._the Property is gcondemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at.jts election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment ofall reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnatlon

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNM'ENTAL'_AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of-Trost:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall. execute such doguments in addition to
this Deed of Trust and take whatever other action is requested by'l._ehder ta. perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes; a5 described. below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, lncludmg without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering thls Deed m‘ Trust,

Taxes. The following shall constitute taxes to which this section’ applies:” (178 specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by 'thls Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments ¢h the Indebtedness secured by this type
of Deed of Trust: (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and [4}) a specific tax on all or any portion of the lndebtedness or on payments of principat and
interest made by Grantor. - .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender-may exercige any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section’ and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relatlng 10 thls Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the- Property
constitutes fixturas, and Lender shall have all of the rights of a secured party under the Unlform Commercial Code
as amended from time to time. L

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trustin the
real property records, Lender may, at any time and without further authorization from Grantor, file_executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor; haif rmmburse-
Lender far all expenses incurred in perfecting or continuing this security interest. Upon default, Granter shall not
remove, sever ar detach the Personal Property from the Property. Upon default, Grantor shall “assembts any.
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3} days after receipt of written demand from Lender 1ot
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor] and Lender (secured party} from which mfcrmatuon -
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Umform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ‘The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

mmmwﬂuwn
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L DEED OF TRUST
" _"Loan No: 41039298 {Continued) Page 6

. feaSondble expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

; . intarést or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intergstat-the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
“paragraph-include, without limitation, however subject to any timits under applicable law, Lender's attorneys' fees
arid Lender’s legal expenses, whether or not there ts a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any autornatic stay or injunction), appeals, and any
anticipated postjudgment collection services, the cost of searching records, obtaining title reports (including
toreclosurg’ rebort;), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent
permitted by ‘applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Righ{s'"o'fw'l‘r__usta__a;“'T‘r'u_stee shall have all of the rights and duties of Lender as sat forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations of Trustee
{pursuant to Lender's:instructions) are part of this Deed of Trust:

Powers of Trustee. In addition te all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect 1o the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing .&. map or ‘plat of the Real Property, inciuding the dedication of streets or other rights to the
public; {b) join. in"granting any. easement or creating any restriction an the Real Property; and (¢} join in any
subordination or ‘other agreemetit affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Qbligations to Notify. Trustég- shall not be obligated to notify any ather party of a pending sale under any ather
trust deed or lien, or of‘any action.or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable-!aw,-’or_..l:i'nigs_;.s. the action or proceeding is brought by Trustee.

Trustae. Trustee shall mest all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respact to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sdle,: and Lerder will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full.extent provided by applicable law.

Successor Trustee. Lender, at-Lender's gption, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by .én instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County County;~State of Washington. The instrument shall contain, in addition to
all other matters required by state“law, the hames of the original Lender, Trustee, and Grantor, the book and page
or the Auditor's File Number where this De&d of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall bé-éxXecuted dnd acknowledged by Lender or its successors in intgrest. The
successor trustee, without conveyance of the Property: shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shail
govern to the exclusion of all other provisions for_substitution.

NOTICES. Subject to applicable law, and except _for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed’.of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shali be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), whert.deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to'Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address-for noticés under this Deed of Trust by giving fermal
written notice to the other person or persons, specifying-that the purpose of the notice is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender inforfmed at all times of Grantor's current address.
Subject to applicable. law, and except far notice required or gllowed by1aw 1o be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor. is deerned to"be notice given to all Grantors. It will
be Grantor's responsibility ta tell the others of the notice from Lender. & =" ™ =

HAZARDOUS SUBSTANCES. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Deed of Trust, shall have the sarile meanings as set forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980,as amended, 42 U.S.C. Section 3601, et seq.
{"CERCLA"}, the Superfund Amendments and Reauthorization Act of t986, Pub.-L. No. 99-499 {"SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et séq., the Resource, Conservation and Recovery
Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws; rules, or, regulations adopted pursuant
to any of the foregoing. The terms "hazardous waste” and "hazardous substance” shall afsg include, without limitation,
petroleum and petroleum by-products ar any fraction thereof and asbestos. Grantor repres_gLnts and warrants to Lender
that: (a) During the period fo Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any hazardous ‘waste.or substance by any person on,
under, about or from the Property; (b} Grantor has no knowledge of, or reason to befieve ;ha_t;.-there has been, except as
previously disclosed to and acknowledged by Lender in writing, (it any use, gemeration, manufacture, storage,
treatment, disposal, release, or threatened release of any hazardous waste or substapce’on, under, about or from the
Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any
kind by any person reiating to such matters; and (¢} Except as previously disclosed to. and acknowledded by Lender in
writing, {i} neither Grantor nor any tenant, contractor, agent ar other authorized user of-the FProperty shall use,
generate, manufacture, store, treat, dispose of, or release any hazardous waste or substarice on, ‘under,’ about or from
the Property and (i} any such activity shall be conducted in compliance with all applicable.fedsral, ‘state, and local
laws, regulations and ordinances, including without limitation those laws, regulations, and ordindnces desetibed above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspectiofis and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this Section-pf the Deed of
Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and- shall-not.be.constried to
craate any responsibility or liability on the part of Lender to Grantor or to any other person, The répresantations:and
warranties contained herein are based on Grantor's due diligence in Investigating the Property for hazardous waste and
hazardous substances. y L

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trus;t;_

Amendments. What Is written in this Deed of Trust and in the Related Documents is Grantor's entire.agréement  ©
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to:
this Deed of Trust must be in writing and must be signed by whoever will be baund or obligated by the charige-or .
amendment.,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are nat to; b_e.k_""‘
used to interpret or define the provisions of this Deed of Trust. C

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intere: t oF
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender. s
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T DEED OF TRUST
*" Loan No: 41039298 (Continued) Page 7

'Goﬁern‘ing Law. This Deed of Trust will be governad by federal law appiicable to Lender and. to the extent not
¢ -preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
le'ns Deed of Trust has been accepted by Lender in the State of Washington.

" Neé Waiver bv Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
vnléss Lender'does so in writing. The fact that Lender delays or omits to-ekercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Graptor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does cansent to a request, that does not mean that Grantor will not have to get’ Lender's consent
again_if the sttuatlon happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's“reguests, that does not mean Lender will be required. to.consent to any of Grantor's future
requests,: Grantor waives presentment, demand for payment, protest, and Qot;ce of dishonor.

Savarablllty If:a court finds that any provision of this Deed of Trust is not ‘valid or should riot be enforced, that
fact by itself wilf‘not piean. that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of thie provisions of this Deed of Trust even if a pravision of this Deed of Trust may be found to be
invalid ar unenforceable ’ .

Successors and Asmgns Subject ta any limitations stated in this Deed of Trust on transfer of Grantar's interest,
this Deed of Trast shall. be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor; Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness’ by way of forbearance or
extension without rele,asmg Grantor from the obligations of this Deed of Trust or liahility. under the Indebtedness.

Time is of the Essance; Tlme is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemptlcm Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wards shall haye t_he following meanings when used in this Deed of Trust:
Beneficiary. The word " Benefiéiery"-ﬁsee’hs Banner Bank, and its successors and assigns.

Borrower, The word "Borrower! méans Derek T Jenking and mc!udes all co-signers and co-makers signing the
Credit Agreement and all their successors and asstgns

Credit Agraement. The words "Credit: Agreement” mean the chdit agreement dated October 16, 2006, with
credit limit of $25,000.00 from Grantor to, Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of’ and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mear this Deed of Trust among Gré'r-ttor Lender, and Trustee, and
includes without limitation all assignment and securlty interest provisions relatlng to the Personal Property and
Rents. .

Event of Default. The words "Event of Default” rnean any of the events of defaulit set forth in this Deed of Trust in
the events of default section of this Deed of Trust =

Existing Indebtedness. The words "Existing lndebtedness mean the mdebtednEss described in the Existing Liens
pravision of this Deed of Trust. : .

Grantor. The word "Grantor” means Derek T Jenkrns

improvements. The word "Improvements” means aII exnstlng and future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities, additions, replacements and other constructicn on the Real
Property. w

indebtadness. The word "Indebiedness”™ means all principal, interest and other amounts, ¢osts and expenses
payable under the Credit Agreement or Related Documents; together Wlth all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credlt Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor’s, obirgatrcns or.expenses incurred by Trustee or
lender to enforce Grantor's obligations under this Deed of Trust:. together W|th mterest on such amounts as
provided in this Deed of Trust. L .

Lender. The word "Lender” means Banner Bank, its successors and assngns The words successors or assigns”
mean any person or company that acquires any interest in the Credit Agreement ’

Personal Property. The words "Persona! Property” mean all equipment,: flxtures and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or efflxed to the Real Property;
together with all accessions, parts, and additions to,.all replacements of, and all sulistitutions far, any of such
property; and together with all issues and profits theréon and proceeds (including WlthOLllt lll';l'lltatlon all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Fropertx.‘,e*'

#

rt
: .?
Real Property. The words "Real Property” mean the real property, interests enﬁ n;?its, 5 furth&de.s?bed in this
Deed of Trust. £ 3 W !'}‘- *

Related Documents. The words "Related Documents" mean all pmmlsseey nq;es‘:?.ﬁdct agreeme‘ﬁts, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, secu%ty [} s,m'ﬁra mbrtg,gges and
all other instruments, agreements and documents, whether now or hereafter eﬁstmq, nneEtlon with
the Indebtedness; provided, that the environmental indemnity agreements are ‘Bp & ] 'umqus and are
not secured by this Deed of Trust. ‘y ‘:;' g‘é\ﬁ :

acw

Rents. The word "Rents” means all present and future rents, revenues, income, aﬁh@,mmmes proflts, and
other benefits derived from the Property.

Property. The word "Property” means collectively the Real Property and the Persgn;

Trustea. The word "Trustee” means Northwest Financial Corporation, A Washingtan Corporatnon whese mall|ng""‘..
address is P.O. Box 907, Walla Wal1a, WA 99362 and any substitute or successor trustees,

By

Skagit County Audltor
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