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This is bemg rec¢orded to replace the Permanent Loan Extension Agreement
' WIth the recordmg number of 200607140149

PERMANENT LOAN EXTENSION AGREEMENT
05 - 0007 4.4 - ARN 20508070025

This Fermanent Loan ExtenSnon'Agreement (this "Agreement"} is made to be effective as of the 13th day of July,
2006, and is incorporated into and.shall be deemed to amend, supplement and extend the Mortgage, Deed of
Trust, Deed or Security Deed (thé “Secunty Iistrument") dated as of the 4th day of August, 2005, executed by
the undersigned Barrower(s) {referred to heréin.as “Borrower”, whether one or more), in favor of Wells Fargo
Bank, National Association {“Lender"). " {Lender-and its successors and assigns shall be referred to herein as the
"Note Holder".)  The Security Instrument secures a.Note (the "Note”) dated the same date as the Security
Instrument payable to the order of Lender All-terms defined in the Security Instrument shall have the same
meaning in this Agreement.

ADDITIONAL COVENANTS. In addition to the' covenants and agreements made in the Security Instrument,
Borrower (and each Borrower if more than ane) flirther covenants and agrees as follows:

1. PERMANENT LOAN. The Security Instrument, as amended and extended by this Agreement, secures a
permanent mortgage loan that replaces a construction‘loan between Lender and Borrower dated the same date
as the Security Instrument and evidenced by the Note with a Construction Loan Addendum Amending Note. The
Note, as amended by a Permanent Loan Addendum amending Note, evidences the permanent mortgage loan.
Upon execution of this Agreement and the Permanent Loan __-Addendi}m, the terms and conditions of the
Construction Loan Addendum Amending Note shall be of no further force andg effect.

2. DEFINITIONS. The definitions set forth in the Security Instrumient are amended as foflows:
“Lender”. Lender's address is P.O. Box 17339, Baltimore, MD 21297-1339.

“Note”. The Note states that the Borrower owes Lender Six Hundred Thir"ty 'E'i.ght Thbuéand Four and 00/100
Dollars (U.S. $638,004.00) plus interest. Borrower has promised to pay this debtin regular Periodic Payments
and to pay the debt in full not fater than August 01, 2036.

“Riders”. Riders are to be executed by Borrower [check box as applicable]:

X Adjustahle Rate o Condominium Rider o -S.eco'n.d'HonﬁiHﬂzﬂer

o Balloon Rider o PUD Rider 6 .d-4:Family Rider
o VA Rider o Biweekly Payment Rider fa) Other(s) [specufy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Addendum

BORROWER(S)

Qb A Lr S e xf""‘\—’

Name: ROBERT A SCHLINDWEIN Name: SHARCN M SCHLINDWEIN




Prepared By: Amy Berg,
F

ounty ss¥

ontis  LENF day of

county and in said state, hereby:ceriify that ROBE

} a Notary Public in and for said
_ A SCHLINDWEIN and SHARON M SCHLINDWEIN whose
name(s) is/are signed to the foregoing conveyance, and who is/are know to me, acknowledged before me that,

being informed of the contents of the t:qnvaya’r:i:ce. he/she/they executed the same voluntarily and as his/herftheir
act on the day the same bears date. C

iven under my hand,and seélﬁfdﬁiéétﬁis /é’ﬂ/ day of
,‘Q/M/—s DL i

My Commission Expires: - A0~ /,_/j

F Motary Public
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Prepared By: Amy Berg Z veL
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INITIAL INTEREST’M ADJUSTABLE RATE RIDER
(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 13 day of
JULY 2006 -, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the unders_lgned {the "Borrower") 10 secure the Borrower's tnitial Interest Adjustable
Rate Note {the "Note™) to'WEL-L.S'-.=FARGO BANK, N.A.

{the "Lender"} of the same date and cavering the property described in the Security

Instrument and located at:,
4207 MARINE HEIGHTS WA};.,'_,_ANAcoB:Es, WA 98221

“[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the .covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT. CHANGES
The Note provides for an initial interest rate of - T 5.750%. The Note provides
for interest only payments until the first fully amortlzmg prlnCIpaI and interest payment due
date {the "First P&l Payment Due Date"), which is the first day,of SEPTEMBER, 2016
The Note provides for changes in the interest rate. and the monthiy payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES . N
(A} Interest Change Dates '
The interest rate | will pay may change on the first day of ATJGUST 2016 .
and may change on that day every 12th month thereafter. Each date on.which my interest
rate could change is called an "Interest Change Date." S

{B) The Index S :
Beginning with the first Interest Change Date, my interest rate WI|| be based -on an Index.

The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Interest Change Date 15 called

the "Current Index."
if the Index is no longer available, the Note Holder will choose a new: Index whlch is

0054315348
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year Treasury Index

{(Assumable after Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT

NMFL #8361 IFMSR] Rev 65/12/2006
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based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation:of Changes

Before each_lnterest Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-QUARTERS percentage
point(s} ( 7w 7, 2.750%) to the Current Index. The Note Holder will then round the
result of this addmon 1o the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Sectwn 4{D) below, this rounded amount will be my new interest rate until
the next Interest Change Date.

The Note Holder-will then- determme the amount of my monthly payment. For payment
adjustments occurring before the First P&l Payment Due Date, my monthly payment will be
the amount sufficient to repay all-acerued interest each month on the unpaid principal balance
at the new interest rate. For payrhent adjustments occurring on or after the First P&l
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that | am expected to owe at the Interest Change Date in full on the maturity date at
my new interest rate in substantually equal payments The result of this calculation will be the
new amount of my menthly payment, =

{D) Limits on Interest Rate Changas S

The interest rate | am required to pay “at the first Interest Change Date will not be greater

than 10.750% or less than - 2.750 9%, Thereafter, my interest rate
will never be increased or decreased on:any srngle Interest Change Date by more than
TWO percentage
point(s) { 2.000 %} from the rate of mterest | have been paying for the preceding
12 months. My interest rate will never be greater than c 10.750 %.

{E)} Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also.the title and. telephone number
of a person who will answer any question | may have regarding the nottce
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’'S INITIAL INTEREST RATE CHANGES. UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used 1n thls

Section 18, "Interest in the Property” means any legal or beneficial mtere_st in the-

Property, including, but not limited to, those beneficial interests transferréd in a*. "

bond for deed, contract for deed, installment sales contract or escrow agreement

the intent of which is the transfer of title by Borrower at a future date to a.

purchaser.
InitialsPRS S
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|f all or any part of the Property or any Interest in the Property is sold or
transferred for if Borrower is not a natural person and a beneficial interest in

Borrower is. sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this aption shall not be exercised by Lender if such exercise is prohibited

by Applicable Law e

If Lender exercrses this option, Lender shall give Borrower notice of
acceleration. The' notice. shall provide a period of not less than 30 days from the
date the notice is given in-accordance with Section 15 within which Borrower must

pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior o the explratlon of this period, Lender may invoke any remedies

permitted by this Security lnstrument without further notice or demand on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION 81 ABOV_!_E SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS: o

Transfer of the Property or.a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interast in the

Property, including, but not limited. to, those beneficial interests transferred in a

bond for deed, contract for deed, installment 'eales contract or escrow agreement,

the intent of which is the transfer of tttle by Borrower at a future date to a

purchaser.

it all or any part of the Property or ‘any Interest in the Property is sold or
transferred {or if Borrower is not a natwal person and"a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender. if such_exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes

to be submitted to Lender information required by Lender to evaluate the intended

transferee as if a new loan were being made to the transferee; and (b) Lender

reasonably determines that Lender’s security will not be irnpeirf'.ld by the loan
assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tee

as a condition to Lender’s consent to the loan assumption. Lender may also require

the transferee to sign an assumption agreement that is acceptable to Lender and that

obligates the transferee to keep all the promises and agreements made in the Note -

and in this Security Instrument. Borrower will continue to be obligated: under-the'. ~.

Note and this Security Instrument unless Lender releases Borrower in writing, 4

If Lender exercises the option to require immediate payment in full, Lender shall :

give Borrower notice of acceleration. The notice shall provide a period of not fess . .

than 30 days from the date the notice is given in accordance with Section 15 within -

Initials:PAP Spe,
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'-=..wh|ch Borrower must pay all sums secured by this Security instrument. If Borrower
fails to-pay these sums prior to the expiration of this period, Lender may invoke any
remedles permltted by this Security Instrument without further notice or demand on
Barrower. -

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenants contained

in this Adjustable Ra!:e___the__r_
@&J 4 (Seal) j‘“"}“ S‘JL/L—‘\ﬁean

—r

ROBERT A SCHLINDWEIN } ="-Bor'rower SHARON M SCHLINDWEIN -Borrower
- (Seal (Seal)

= -Bgrrq.Wer -Boarcower

“{Seal) {Seal)

-Borrower e -Borrower

{Seal) vl (Seal)

-Borrower EAFE -Borrower
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