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THIS DOCUMENT IS BEING RE-RECORDED TO ADD THE P.U.D RIDER

ls;m:é.{\hw? This Eine For, Recording Dota)
DEED OF TRUST
MIN: 1002050-1000058005-0 o7 ... FIRST AMERICAN TITLE GO

Grantor(s): }6%&‘ 50’ ; .,‘C/ /Z-
(1) Eugene Manrigua, Jr.

(2) Meghan Manrique, Husband and Wife e

€}
4
(3
103

Grantes(a}. R
(1) Golf Savings Bank, a Washington Stock Savings Bank

(2) First Amerlcan Title
Legal Description (abbreviated): LOT 12, PLAT OF SHAMROCK PLACE

addjtwnal legal(s) oni page 2
Asgessor's Tax Parcel 1D & 4714-000-012-0000 (P112956 ) :

DEFINITIONS

Woards used in multiple sections of this document are defined below and other words are def' ned Al Secuons"_ '
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also vatded )

in Section 16.

{A) “Security Instrument” means this document, which is dated October 04, 2006 L e,
together with all Riders to this document. g

(B} “Borrower” is Eugene Manriqua, Jr. and Maghan Manrique, Husband and Wife

Borrower is the rustor under this Secutity Instrument.
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(C} “Lender”.is Gol Savings Bank .
Lender is a a'Washington Stock Savings Bank organized
and existing under the laws of the State of Washington - Lender’s address is
6505 216th St SW, Suite 9; Motintiake Terrace, WA 98043

() “Trustee” ig First American Title .

(E) “MERS” is Morigage Eleclronit Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Leader and Lender’s successors and assigns. MERS is the beneficlary wnder
this Securlty Instrument. MERS is arganized and existing under the laws of Delaware, and has an address
and telephone numbes of P.O. Box 2024, Fline; M1 48501.202¢, tel. {388) 679-MERS.

(F} “Nots” means the promissory note signed by Borrower and dated October 04, 2006

The Note states that Bowrower owes Lender Three Hundred Forty Seven Thougand Five Hundred
and nol100 Dollars (U.8; §.347,500.00 ) plus interest.
Borrower has promised to pay this delt in reguiar Periodic Paymeiits and to pay the debt in full nat later than

MNovembar (H, 2036 . _ _
{G) “Property” means the properiy that is described Ee__]ci{v uﬂdﬁ.m'a heading “Transfer of Rights in the
Property.” 2 )

(H) “Loan™ means the debt evidenced by the Notz, plus interést, any prepayment charges and late charges
due under the Nate, and all sums due vnder this Security Instrument, plus interest.

(I “Riders™ means all Riders to this Security Instrmnent that are executed b_y'B.orr'(')\ye'r._ The following
Riders are to be executed by Borrower [chock box ss applicable): ; oo

[[] Adjustable Rate Rider [ ] Condominium Rider ., “[] Second Home Rider
D Balloon Rider EP]anne&l Unit Development Rider ] QTI'ICI(S)“[S[‘)OCJ‘Q’]‘
[ 14 Family Rider [ Biweekly Payment Rider ; F

() “Applicable Law” means alt controlling applicable federal, state and local smmie&'fﬁg.l_llalidﬁ_é,..__ '
ordinances and adminiszative nules and orders (that have the effect of law) as well as all upplicabie final,
noa-appealable judicial opinions. P

(K} “Community Assoclation Dues, Fees, and Assessments” mesns all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by 2 condomininm assotiation, homeowners 7
association or similar organization. ;

(L) “Electronic Funds Transfec” means any tensfer of funds, other than a transaction originated by: -
check, draft, or similar paper instument, which is initiated through an electronic terminal, telephonic ™.
instrurnent, compuier, br Magnetic tape su as o order, insuct, or authorize & financial institutios to debic or
credit an acconnt. Such term includes, bul is not imited 1o, point-of-sale transfers, automated teller machine
Lransactions, wransfers initiated by telephone, wire transfers, and automated ciearinghouse transfers.
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(M) “Escrow ItEms? rﬁ_wis those items that are described in Section 3.

(N) “Miscellaneous Procecds” means amy compensalion, kettfement, award of damages, or proceeds paid
by any thind party (other thedl insurance proceeds paid under the coverages described in Section 5) for:
(i} damage to, or destryction of;. the Property: (it) condemnation or other taking of all or any part of the
Property; (jii} conveyance in fieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. .+

(0) “Morigage Tnsursnce” meatis ins;i.funoe-pmt_ccting Lender against the nonpayment of, or default on,
the Loan. R

(F) “Periodic Payment” means th.reg'ularly schgdn_led amount Gue for (i) principal and miterest uader the
Note, ptus (i) any amounts under Sectipn.3 of ‘this Security Insument,

(Q) “RESPA” means the Real Estate Setilément Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regutation, Regulation X (24 C.F .R. Pait 3500}, as they might be amended from time to time,
or any additional or successor legislation or regufation that governs:the same subject matter. As used in this
Security Instrument, “RESPA” refers (o all requirements.-anil restficticns that are imposed in regard to &
“federally related mortgage toan™ even if the Loair does noLqualify es a “federally related mortgage foan”
under RESPA. g o

{H} “Successor in Interest of Borvower” means any bagt}'; ﬂmr"'h_ashken title to the Property, whether or
not that party has asswned Borrower’s obligations under the Note and/for this Security lastrumest.

TRANSFER OF RIGHTS N THE PROPERTY

‘The beneficiary of this Security Insrument is MERS (solely as nominee for Lendér and Lender's successors
and assigns) and the successors arxi assigns of MERS. This Security Instrument secures to. Lender: (i) the
tepaymenl of the Loan, and all renewnals, extensions s modifications of the Nots; and (ii) the perfonnance
af Borower's covenants snd agreements under this Security Instrument and. the Note, For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power 6E.._w1eguie following. described

property located in the County of - Bkags .. .
[Type of Recording Tudediction] |Name of Recordigg Turikdiction]
THE LAND REFERRED TO IN THIS REPORT/PQLICY IS BITUATED IN THE STATEOF
WASHINGTON, COUNTY OF SKAGIT, AND IS DESCRIBED AS FOLLOWS: LOT 12, "PLAT OF
SHAMROCK PLAGE", AS PER PLAT RECORDED IN VOLUME 17 OF PLATS, FPAGES 3 AND 4,

RECORDS OF SKAGIT COUNTY, WASHINGTON. e

which currently has the address of 20312 Christie Place
[Street)

Burlington , Washington 98233 Address™):
[City} 18 [Zip Code} (“Propecty Address)
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'IDGETHER WlTH all the improvemenis now or hercafter erected on the property, and all easements,
appurtenances, and fixtires now or hereafter a part of the property. All replacements and additions shal also
be covered by this Security. Mistruiment. All of the foregoing is refarred 10 in this Security Instrument as the
“Pmpeny” Borrower underslauds and agrees that MERS holds only legal title to the interests granted by
Borrower ik this Secumy Instmmem, bu; if necessary to comply with law or custom, MERS {as nomines for
Lender and Lender’s siccessors and assigna) has the right: 1o exercise any or all of those interests, including,
but not limited to, the right to foreclose.and sell the Property; and o take any action reguired of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS tar Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bormower warrants and will, defend genmlly lhe title to the Property against all claims and
demands, subject to any encumbrances nf reooxd :

THIS SECURITY INSTRUMENT cumbmcs umfon'n covenants for national use and con-uniform
covenants with limited variations by _umsdu:l:wn 1o consmute a uniform vecurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender cov cnam and agree s follows:

1. Payment of Principal, Interest, Escraw Items, Pupayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itermns

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment | under the Mote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or.. all‘subsequent payments
due under the Note and this Security Inatrumeni be made in one or mare of the fnlk)wmg forms, as selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasier’s check, of: cashier's check,
provided any such check js drawn upon an instituion whose deposns e insured hy a: federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dcmgnated jn-the-Mole or at
such other location as may be designated by Lender in accordance with the nolice pmvusmns in Section 15.
Lender may remn any payment or partial payment if the payment or partial payments.are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient w bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such.payment-or _partial
payments in the funure, but Lender is not vbiigated to apply such payments at the fime such payments are-...,
accopted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay- interest.
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment ke bnng the Loan
current. If Borrower does not do 80 within a reasonable period of time, Lender shall cither apply such funds
or return them to Borrower. 1f not applied earier. such funds will be applied to the owstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have fiow
or in the Foture against Lender shall relieve Borrower from making payments due under the Note and thi%s 7
Security Instrument or performing the covenants and agresments secured by this Secumy Instrurment, o

2, AppHcation of Payments or Proceeds, Except as otherwise described in this Section 2, all ]
paymenis accepied and applied by Lender shall be applied in the following crder of prieity: (a) interest dug
under the Note; {b} principal due under the Note; (<) amounts due under Section 3. Such payments shall be
applied 1o each Periodic Payment in the order in which it became due. Any remaining amoums shall be
applied first to late charges, second to any other amourits due under this Security instument, and then 1o
reduce the principal balance of the Note,
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If Lcuder réceives a payment from Bormower for 8 delinguent Periedic Payment which inchudes a
sufficient amount to pay.any late charge dus, the payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bormower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid In
full. To the extent that any excess exisié afier the payment is applied (o the full payment of one or more
Periodic Payments, such excess may be“applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpene the dug date;or ghapge (he amount, of the Periodic Paymentz.

3. Funds for Escrow Items. Botrower shall:pay to Lender on the day Pericdic Payments are due
under the Note, until the Note s paid in full, a sum (the “Funds”} to provide for payment of amounts due for:
(a) taxes and assessments and other items which cany’sitain. priority over this Security Instrument 25 a lien or
encumbrance on the Property; (b) leasehold payments ‘ot ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lendéi under Section 5; and {d} Mortgage Insumance premiums, if any,
or any sums payable by Berrower to Lendgr in litu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10, Thase items are galled “Escrow Nems,” At origination or al any
time during the rerm of the Loan, Lender migy require “that Community Associstion (s, Fees, and -
Assessments, if any, be escrowed by Bomower, and such dues, fées and assessments shall be an Escrow llem.
Borrower shall promptly furnish to Lender all notices of amdunts 1. b2 paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unkess Leader waives Borower's obligation 1o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obhgauun to pay to Lender Furs for any or all
Escrow ltems at any time. Any such waiver may only be i writing. In the event of such waiver, Borrower
shall pay directty, when and where payable, the amounts e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to.make such payments and
to provide receipts shall for all purposes be deemed to be 2 covenant and.agreement.contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 5; 1f Borrower is obligated 10
pay Escrow liems ditectly, pursuant 1o a waiver, and Borrower fails to pay:the amount-due for an BEscrow
TItem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 5 o repay to Lender any such amount. Lender may révoke the waiveras 1o any ot ull
Escrow lemd al any lime by a notice given in accordance with Section 15 and. updn such revocation,
Borrower shall pay (o Lender all Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b} not to exceed the maximors. amount a lender can
require under RESPA. Lender shall estimate the smount of Funds due on the basis -of ‘cuetént. dat and- ..
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphcable-.
Law.

The Funds shall be held in an instibuion whose deposits are insuwred by a fedefal : agency,
instrumentality, or entity (including Lender, if Lendet is an instilution whose depesis are so inspred) or in
any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow Items no later thaithe time

spesified under RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually -

analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Fumis and Applicable Law permits Lender to make such a charge. Unless an agreement is made: in writing ar

Applicable Law requires interesi to be paid on the Funds, Lender shalt not be required to pay Boower any., ™

interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be ™
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bemower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
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defined undet RI:SPA Lender shal] notify Borrower as required by RESPA, and Borrower shafl pay
Lender the aimount necessary to-make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is'a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay to Lender the mmount necessary o make up
the deficiency in accerdancs wilh RESPA; but in nomore than 12 monthly payments.

Upon payment ini fuill of all sizms seciifed by this Security Insrument, Lender shall promptly refund to
Botrower any Funds held by Lender..~ .-

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 1o the Property which<an attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and- Comuminity Asseciation Dues, Fess, and Assessments, if any, To
the extent that these ilems are Escrow ligms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall pmmptly discharge any Lien which has priotity over this Secu.nty Instroment unless
Borrower: (a) agrees in writing to the paymernit of the ubhganon secured by the lien in a manner acceptable to
Lender, bur only so long as Borrower is performing such’ agreestent; (b) contests the lien in good fuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those procéedings .are pendmg, but only until such proceedings are
concluded; or () secures from the holder of Lhe dign an agréement satisfuctory to Lender subordinating the
lien to this Security Instrument. If Lender determines that.any part of the Property is subject to a lien which
¢an attain priortty over this Security Instrument. Lender, may give Borfower a notice identifying the lien.
Within 10 days of the datc on which that notice is gwen, Bormwer shall-satisfy the lien or take one or mare
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chnrge for a real estate tax verification and/or reporting
rervice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extendéd coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounss (including deductible lovels).and for the periods that Lender
requires. What Lender requires pursuant to the proceding sentences can change during the term of the Loan.
The insurance carrier providing the insutance shall be chosen by Bomower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unréagonably. Lender-may require
Borrower 1o pay, it conneetion with this Loan, either; (a) a cne-time charge for flood zone determiination,
certification and tracking services; or (b) a one-time charge for flood zone deterringtion and certification
services und subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shatl also be responsible for the payment of ‘any fees
imposed by the Federal Emergency Management Agency in connection with the roview of any ﬂood ZOne.
determination resulting from an objection by Bomrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obr.am imwance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazird r
or liability and might provide greater or lesser coverage than was previously in effect. Bomowed
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of;
insurance that Borrower could have obtained. Arry amounts disbursed by Lender under this Section 5 shall ¢
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest al, -
the Note rate from the date of disbursement and shall be peyable, with such interest, upon notice from Lender ™.
to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shail include a standard morigage clause, and shall name Lender as
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morigagee aml."or as a9 deluonu] loss payee. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1T Borrower-obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard monigage clause and shall
name Lender as mortgagee arid/or as ah additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made protptly by Borrower. Unless Lender and Botrower otherwise agree in
writing, any insurance pmcea:ls wihether or.not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property if the restoration or repair is economically feasible and
Lender's security is not tcssened. During ‘such repatt and resioration period, Lender shall have the right to
hold such insurance proceeds until Eender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shzlt be underaken promply.
Lender may disburse proooeds for the, répairs and mstorntmn in a single payment or in a series of progress
payments as the work is mmplctcd Uniless-an agreement is mace ity writing or Applicable Law requires
interest to be paid on such insurance proceeds; Lender shall not pe required to pay Boreower any interest or
eamings on such proceeds. Fees for public adjusters, or gther’ ‘third: ‘parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligdtion of Homower. If the restoration or repair is
not economically feasible or Lender's security would be lessered, the insurance proceeds shall be applied to
the sums secured by this Security [nstrumenl, whether or not then due, with she excess, if any, paid to
Bomower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters. If Borrower does not respond within 30-days-to & netice from Lender that the insurance
carrier has offered Lo seftle & claim, then Lender may negotigte-and settle the claim. The 30-day period will
begin when the totice i8 given. In either event, or if Lender aequires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a} Borrower’s rightsito any insuranpe proceeds in an amount
not to exceed the amounts unpaid under the Nole or this Security Insirument, and (b) any other of Borrewer's
rights {other than the rght to any refund of uneamed premiums paid by Borrower) urder ali insurance
policies covering the Property, insofar as such rights are applicable to the voverage of the Property. Lender
may use the insurance proceeds cither 1o repair or testore the Propery or. o pay : amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall ocoupy, establish, and use the Propeny a8 Bfmrowers principal
residence within 60 days afler the execution of this Security lestnament and shal mnunuc to oegupy the
Property as Borrower's pﬂm:lpa] residence for al least one year after the date of oocupancy untesy Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, “or unless exwmlatmg
circumstances exist which are beyond Borrower's control. ]

7.  Preservation, Maintenance and Protection of the Property; ]nspecﬁnns B(x'mwer qha.ll um__
destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the' Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to'prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined: pursuant to
Section $ that repair ot resforation is not economically feasible, Borrower shall promptly repair the. Propercy -
if dammaged w avoid further deterioration or damage. If insurance or condemnation proceeds are paid-in .~
conmection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or” -
restoring the Proporty only if Lender has released proceeds for such purpeses, Lender may disburse proceede
for the repairs and restoration in 8 single payment or in a series of progress payments as the wotk i§ -
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, ™.
Borrower is not relieved of Borrower’s obligaiion for the completion of such repatr or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable cuuse, Lender may inspect the inwrior of the improvements on the Property. Lender shall give
Borrower notice at the tinwe of or prior wo such an intetior inspection specifying such reasonuble cause.
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& Bnn—owers Lna.n Apphunon Borrower shall be in default if, during the Loan application
Process, Borower or ‘any persons: of entities acting at the direction of Borrower or with Bomower’s
knowledge or consent gave: inajerially. false, misleading, or inaccurate mformation or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
inchude, but are not” limited 10, reprcsemsnons comceming Borrower's occupancy of the Property as
Borrower’s principal cesidence.

9.  Protection of Lender’s lnlcmt in the Property and nghts Uinder this Secarity Instrument.

If (a) Borrower fails to pecform the covenants and.agreements contained in this Security lnstownent, {b) there
is a legal proceeding that might signifiedntly-affect 'Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in barkrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower Las abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender’s interest in the Property and nghrs under this Security
Instrument, including protecting and/or assgssing the valie of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has pnorlty over this Security Instrument; (b} appearing in murt, and {¢) paying reasonable aromeys” fees to
protest its interest in the Property and/or rights urider this Security Instrument, including its secured position
in a bankiuptey proceeding. Securing the Property includgs; bui is not limited to, emering the Property to
make repairs, change locks, replace or board up doors. and ‘windows, drain water from pipes, eliminate
building or other cade violations or dangerous conditibng; and have utilities tuned on or off. Although
Lender may take action under this Section 9, Lender dogs not Fave'to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lub:hty for ot taking any or all actions anthorized
vader this Section 9.

Any amounts disbursed by Lender under this Sccuon 9. shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear intérest at the Note fate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lcndcr Lo Borrower requesting
payment.

If this Secunry Instrument is on 8 leaschold, Borrower shall comply with all the prmnsmns of the lease,

If Borrower a.cqmres fee title to the Property, the leaschold and the fee mle shaﬂ not merge un]ess Eender
agrees to the merger in writing.

10, Mortgage [nsuraoce. If Lender required Mortgage Insurance as a comimon of ma.kmg the, Loan,
Borrower shall pay the preminms requited to maintain the Mongage Insurance in cffoet, 1f, for any, reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately. designated -payiments
toward the premiums for Morigage Tnsurance, Borrower shall pay the premiums required o olXain coverage..
substantially equivalent to the Morgage nsurance previously in effect, at 4 cost substantially equlvaI ent to.,
the cost 1o Bomower of the Mortgage Insurance previousty in effect, frum an alternate mongage msurer
selecied by Lender. If substantially equivalent Morigage Jnsurance coverage is not available, Bodrover shall
continue Lo pay to Lender the amount of the sepecately desighated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments s i non- .
refundable ioss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, .-
notwithsianding the fact that the Loan is ultmately paid in full, and Lender shall not be required to pay™
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer. ..
selected by Lender again becomes available, is obtained, and Lender requires separately designated paymenis ™
toward the premiums for Mongage Insurance. [f Lender required Mortgage Insurance as a condition of
rmaking the Loan and Borrower was required to make seperately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premilims required o majskain Mortgage lnsurance in effect,
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ar o pmvnde & non-r.eﬁmdahle loss reserve, unlil Lender’'s requirement for Mortgage Insurance emds in
accordance with any writen ag:eemem berween Bomower and Lender providing for such termination or untii
termiration is required by Applicable Law. Nothing in this Section 10 affects Borrower’s ohligation to pay
interest at the rate providéd in the Note.

Mortgage Insurance teimbuirses Lender {or any entily that purchases the Note) for certain josses it may
incur if Borower does not repay this Loan as-agroed. Borrower is not a party to the Mongage Insurance.

Modgage insarers evaluate thelf tosed risk on all such insuranee in force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc gatisfactory to-the mortgage insurer and the other party {(or parties) to
these sgreements. These agreements.may tequire the mortgage insurer to make payments using atty source of
funds that the morlgage insurer may . have avmlablc {which may include funds oblained from Mortgage
Insurance premiwms).

As a result of these agreements,: Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive
from for might be charucterized as) a portiop of Borrower’s payments for Mortgage Insurnce, (s exchange
for sharing or modifying the morigage insure’s risk, or-redicing Ioases, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the premiwms paid to the
{nsurer, the arangement is ofien termed “caplive einsurance " Firther:

(8) Any such agreements will not affect the amouots that Borrower has agreed o pay for
Mortgage Insurance, or any other tevms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot ‘entitle Borrower 10 any refund.

() Any such agreements will not affect the rights Borrower has—if any—with vespect to the
Mortgage {ssurance under the Homeswners Protection Act of 1998 or any other taw. These rights may
include the Hight to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgape Insurance fceminated sutomatically, and/or toreceive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cnncellatlon or_ termination.

tl. Assignmeot of Miscelluaeous Proceeds; Forfeiture. Ail Miscellaneaus Pmmda are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appllcd o msmtlon or repair of the
Property. if the restration ot repair is economically feasible and Lender's speiitity is-tot Jessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanéoys Proceeds until
Lender has had an apportunity to inspect such Property 1o ensure the wark has beea completed to Lender's
satisfaction, provided that such mspection shail be undertaken promptly. Lender may pay for the repaifs and
restoration in a single disbursement or jn a series ofpmgress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest w be paid on such Miscellanséus Proceeds,
Lender shall not be required to pay Bortower any interest or eamings on such Miscellaneots Proceeds. If 1he.
restomation of repair is not economically feasible or Lender’s security would be lesseued, the Migtellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due,/with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder pmwded Eor in
Section 2.

In the evenr of a towa! taking, destruction, or Toss in value of the Property, the Miscellaneous Proceeds
shall be appliad to the sums secured by this Security Instrument, whether or not theo due, with the excess, if
any, paid 1o Borrower. Y

In the event of & partial taking, destruction, or loss in value of the Propeny in which the fair markst .
value of the Property immediately before the partial taking, destructior, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial takiog,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shell be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums securgd immediately before the partial taking,
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destruction;: or Joss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction; or loss 1 value, Any balance shall be paid to Borower.

In the event of & partial wking; destruction, or toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums’ scoiired - jmmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise.agree i writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security tnstroment whethet or not the sums are then due.

If the Property is abandoned by Borrower,-or if, after notice by Lender to Borrower that the Oppesing
Party (as defined in the next senterice) offersto-make an award Lo serle a claim for damages, Bomower fails
to respond to Lender within 30 days after (he date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithéx to resioration or repair of the Property of to the sums secured by this
Security Instrument, whether or not.then due. “Opposing Party” means the thind party that owes Bomower
Miscellaneous Proceeds or the party 2gainist whom Berrower has a right of action in regard to Miscellanecus
Proceeds. e
Bomrower shall be in default if any action or proceeding, whether Givil or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture ‘of the. Propérty or other material impairment of Lender’s
interest in the Property or rights under this Security lnsr.ruiiieht_. Borrower can cure such a default and, if
acceleration has poourred, reinstate as provided i Section 19 by causing the action or proceeding @ be
dismissed with a ruling that, in Lender’s judgmeni, precludes forfeitwre of the Property or other material
jmpairment of Lender’'s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atmibutable 1o the impairientof Lender’s interest in the Propenty are
hereby assigned and shall be paid to Lender. S

All Miscellaneous Proceeds that are not applicd Lo restaration or repair of the Property shall be applied
in the order provided for in Scction 2. B i

12. Borrower Not Released; Forbearance By Leader Nt a Waiver. Extension of the time for
payment or modification of umortization of the sums secured by this Security Jistrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liah_ility of Borrower or
any Successors in Juerest of Borrower. Lender shall not be required to'commence procecdings against any
Successor in Interest of Borrower or to refuse te extend tine for payment-orotherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the originat Barrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exerciting ary right-or remedy
including, without limitation, Lender’s acceptance of payments from third persons, eritities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the
exercise of any right or remedy. B L

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.. Borrower edvenanis.
and agrscs that Borrower's obligations and liahility shall be joint and several. However, any Borrower who,
co-signs this Security Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Securiry
Instrument only ta mortgage, grant and convey the co-signer’s interest in the Property under the ters of this
Security Instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agress that Lender and any other Bomower can agree to extend, modify, forbear or make any .
accommodations with regard o the terms of this Secwity Instument or the Note witheui e -~
co-signer’'s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's ©
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of .
Borrower's rights and benefils under this Security Instrument. Borrower shall not be released from ™
Porrower's ubligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security instrument shall bind (except as provided in Section
20) and bencfit the suceessors and assigns of Lender.
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14. Loan Charges. Ledder may charge Bomower fees for services perfotmed in connection with
Borrower's default, for-the purpose of protecting Lender’s inferest in the Property and rights under this
Security Instrument, incluginig, bit oot limited to, attomeys® fees, property inspection and valuation fees, In
regard o any other fees; the absence.of express authority in this Security Instument to charge a specific fee
to Borrower shall nof be donstruiod as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly protibited by this Sequrity: Instument or by Applicable Law,

If the Loan js subject to a law-which sets maximum loan charges, arkl that law is finally interpreted so
that the interest or ather loan chirges cellected or to he collected in connectian with the Loan exceed the
permitted lmits, then: (a) any such loiin charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums zlready coflected from Borrower which exceeded permitted
limits will be refunded 1o Borrowey. Lénder may choose 1o make this refund by reducing the principal owed
under the Nate or by making a direct. payment to Borower. ) a refund reduces principal, the reduction wilt
be treated as 3 partial prepayment withouit gy prepayment charge {whether or tiot a prepayment charge is
provided for under the Note). Borrower 's #t¢eptance oFary such refund made by direct payment to Borrower
will conslitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notlces. All notices given by Barrower or-Lefider. in* connection with this Security Instrument
must be in writing. Any nolice to Borrower in-connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first élass mail or when aciually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice [o all Borrowers unless
Applicable Law expressly requires otherwise. The notice eddress shall be the Property Address unless
Bomower has designated a substimute notice address by, notice" 10 Lender. Borrower shall promptly notify
Lender of Barrowers change of address, [f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shalt onty roport a change of address thiough tha specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lendet shall
be piven by delivering it or by mailing it by first class mail o Lentler’s address stated herein untess Lender
has designated another address by notice t Borrower. Any notiee in connection with-this Security Instrument
shall not be deemed w have been piven 1o Lender until acwally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirément will satisfy
the comresponding requirement under this Security Insfrument. - S

16. Governing Law; Severability; Rules of Construction. This, Seciifity. - Instrumene, shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Security Instrument are subject to any requiresmerits .and limitations of
Applicable Law. Applicable Law might explivitly or implicity allow the parties 10 agree by contract or it
might be silent, but such silence shall not be consiruod as a probibitien agains! agreement by conwact. n the
event that any provision or clause of this Security Instrument or the Note conflicts with' Applicable Eaw, such. .
conflict shall not affect other provisions of this Security Instrument or the Note which can-be given effect
without the conflicting provision. S .

As used in this Security Instrument: (a) words of the maseuline gender shall mean ‘and include |
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and -
include the piurat and vice versa; amd (¢) the word “may” Zives sole discretion without any ebligation to take
any action. I

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insrument,/

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited t, -
those beneficial interests transferred in a bund for deed, contract for deed, instailmert salcs comtrael or =
escrow agreement, the intent of which is the transfor of title by Borrower at 1 future date Lo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
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writlen consent; Lender may requl.re immedinte payment i full of all sums secured by this Security
Instrument. However, “this Dpuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises tlus optmn, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of ot léss thui, 30 days from the date the notdce is given in accordance with Section 15
within which Borrower must pay.all sums secured by this Security Instrument, If Borrower fails t pay these
sums prior to the expimstion of this periot, Lender may invoke any remedies permitted by this Securify
Instrument without further notice or demand.on Borrower,

19, Borrower’s Right to-Reinstate. Afier. Aceeleration. 1f Borrower megts certain conditions,
Borrower shall have the right to have mforcemem of this Sceurity Instrusnent discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuani to any power of sale contained in this
Security Instrument; (b) such ather period as Applicable Law might specify for the termination of Borrowsr's
Tight 10 reinstate; or (c) entry of & judgment enforging this Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which thei would e due under this Security Instrument and the Note as
if no acceleration had ocowrred; (b) curés any defaull of any other covenants or agreements;
(c} pays all expenses incured in enforcing this- Security. Ins(riiment, including, but not limited 1o, reasonable
attormeys” fees, property inspection and valuation fecs, and vther fees incurred for the purpose of protecting
Lender’s interest in the Pmpeny and rights under this Secunty Insimument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by ‘this-Security Instument, shall continue
unchanged. Lender may require that Borrower pay such reinstatément sums and expenses in one or more of
the foliowing forms, as selected by Lender: (2) cash; (by money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check i8'drawn upon aq institation whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain Fally effective as if no
acceleration had occurred. However, this right to ceinstate shall not apply in l:he case, of accelemm undet
Scection 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. Thc Note or a parual inlepest in
the Note (together with this Security Instrument) can be sold one or more. times withodt priot notics tw
Borrower. A sale might result in a change in the entity (known as the “Loatr Servicer ) that collects Periodic
Payments due under the Note and this Sccurity Enstrument and performs other Torighge. loan servicing
obligations under the Note, this Security lnstrument, and Applicable Law. There alsomight be oné or. more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change which will state the name and address of the.few Loan

Servicer, the address to which payments should be made and any other informatioh, RESPA sequires.in.

connection with a notice of transfer of servicing. If the Notg {2 sold and theresafter the Loan-is $erviegd by a,
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligarions to Borrower will
remain with the Loan Servicer or be transferred to a sweeessor Loan Servicer and are not asm;med by the
Note purchaser unless otherwise provided by the Note pl.uchaser

Neither Borrower nor Lender may commence, juin, or be joined to any judicial acton (as-either an

{ndividua! litigant or the member of a class) that arises from the other party's actions pursvant to this Security

Instrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of;

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice givén ¢
in compliance with the requirements of Section 15) of such alleged bresch and afforded the other party herete -
a reasonable period after the giving of such notice to take corvective action. If Applicable Law provides a

time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given ©
Borrower pursuant 1o Section 22 and the notice of acceleralion given 1o Bomowet pursuant to Section 18
shall be deemed to satisfy the notice and opportunity (o take cortective action provisions of this Sectinn 20,
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24. Haurdous “Substances. As used in this Section 21; (2) “Hazardous Substances™ are those
substances defined as wxic or hazandous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolitie, kerosenc, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solveits, matertals containing ashestos or formaldehyde, and radioactive materials; )}
“Bnvironmental Law™” means-federal laws and laws of the jucisdiction where the Property is locawd that
relate o health, safety or envirpnmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, ot removal &ction, as defined in Environmental Law: and (d) an “Environmental
Condition” means 2 condition thar éan cause, contribute to, of otherwise trigger an Enviconmental Cleanap,

Borrower shall not cause or-pennit the. presence, wse, disposal, starage, or release of any Hazardous
Substances, or threateq 1o release any Hazarduus Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that iz in violatior: of any Envircumental
Law, (b) which creates an Envirenmental Condition, or {c} which, due to the presence. use, or release of a
Hazzrdous Substance, creates a condition that adversely affects the valuc of the Propenty. The preceding wo
sentences shall not apply w the presence, usé, or siorage o the Property of stuall quantities of Hazardous
Substances that are generally recognized to be apprapriate to normal residential uses and o maintenance of
the Property (including, but not ligited ta, bazardous substanc.es in-consemer products).

Borrower shalt promptly give Lender written noticeof (& agy investigation, claim, demand, lawsuit oz
other action by any governmental or regulatory agency, or privale paty involving the Property and any
Hazardous Substance or Envirowmental Law of which ‘Borrower' has actual knowledge, (b) any
Environmental Condition, including but not limited to, Aoy spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (c} any condition cdused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, o js notified by
any governmeatal or regulatory avthority, or axy private party, that any remaval ot othet remadiation of any
Hazardous Substance affecting ¢he Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein sha.li croate an}l obligation on
Lender for an Epvironmental Cleanup,

NON-UNIFORM COVENANTS. Borower and Lender Rurther covu_mam and agree.?s fallows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prier (o aceelération following
Borrpwer’s breach of any covenami or agreewent in this Security ‘Instruisent (but-net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thie notice. shall pecily:
(a) the default; (b} the zction required to cure the defanit; (c} a date, not less thian 30 days from the
date the notice is given to Barrower, by which the default must be cured; and (d) that failure fo;cure
the default on or before the date specified in the notice may resutt in acceleration of the sums secured
by this Security Instrurent and sale of the Property at public auction at a date not less- thian, 120 days..
[n the fature. The natice shall further nform Borrower of the right to reinstate after acceloration, the.
right o bring a coart action to assert the non-existence of a default or any other defense of Barrower
to acceleration and sale, and any other matters required to be incinded in the notice by'mﬂ)ﬂcable
Law, If the defaull is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may invoke the power of salé and/er any other remedies permitied by Applicable-Law.
Leader shall be entitled fo colleet all expenses incurred In pursning the remedies provided in thk
Section 22, inchyding, but not limited to, reasonable attorneys’ fees and costs of title evidence. 4

X Lender invokes the power of sale, Lender shall glve written notice to Trustee of the occurrence -

of an event of defanlt and of Lender’s election to ¢wuse the Property to be sold. Trustee and Lender .
shall take such sction regarding notice of sale and shall give such notlecs to Borrawer and fo other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trusie¢, withont demand on Borruwer, shail sell the Property at
public suction to the highest bidder of the time and place and wnder the terms designated in the motice
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of sale in one of mare pnrcels and in any order Trustee determines. Trusiee may postpone sale of the
Property for a period.or peritds permitted by Applicable Law by public announcement st the time
and place fixed in the noticé of sale. Lender or its designee mzy purchase the Property at any sale,

Trustee shall deliver to thé: purchaser Trustee’s deed conveylag the Property without any
covenant or warranty, éxpressed or-implled. The recltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to =)l expeases of the sale, including, but not kmited to, reasonable Trustee’s and

attorneys’ fees; (b) to alf sums secured by-this Security Instrument; and (¢} any excess to the persos or
persons legally entitled to it or 10 the clerk of. lhe superior court of the county In which the sale
took place.

23. Reconveyance. LUpon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shalt Buitender this Security Instrument and all notes evidencing
debt socured by this Seeurity Iostrumient @ Trustee, Trustee shall reconvey the Property without warranty w
the person or persons Iegally entifled it Sucl] persan or persons shall pay any recordation costy and the
‘Trustee's fee for preparing the reconveyance, - -

24. Substitute Trustee, In accordance with Apphcabie Law, Lender may from time to Ume appoint a
successor rustee to any Trustee appointed hefelinder whi hm! ceased to acl. Without conveyance of the
Property, the sucosssor trustoe shall succeed o sl the. title, powex anxd dubes conferrad upon Trustee hersin
and by Applicable Law.

25. Use of Property. The property is not used pnnclpatly for agncultm-al purposes.

26. Attorneys® Fees. Lender shall be entitled to recover.its reasonable attormeys” fees and costs in any
action or procesding to consrue or enforce any term of this Secutity instrgment. The term “aisorneys” fees,”
whenever used in this Security Instrument, shall include wuhnut lirmtanon attormeys” fees incurred by Lender

in any bankruptcy proceeding ot on appeal,
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TG.FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING B'EL()'W. _pmuw?_r';u_::pepts and agrees (o the tenms and covenants contained in pages 1
through. 16 of this Security Inatramient afid it any Rider excduied by Borrower and recorded with it.

Eu@ﬁ Manrique Jr. y R& “-Bortower,

(Seali (Sealy

“Burrower B ~Borower
(Seal) oo o0 (Seal)
¢ - -Borrewer
Witness: Wilness:
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Site of Washington . - ) }
o 188,
County of C;l\e.c| “Q‘;\

On this day personally appcamd ‘before me Eugene Manrique Jr., Meghan Menriqus

, to me knownt o b the individual(s)

described in and who executed] the thhm and f(xregomg instrument, ﬂnd acknowledged that he (she or they)
signed the same as his (her or the:r) frse and voldntary act and deed, for the uses and purposes thecein

menttioned.
Given under iy hand and ui’ﬁmal seal l.hls \-\“"“ day of C N Needenr | Al

C\; NS

ND'-ary Publu: in aa J'ur the Stuie of Washington residing at:
\ \,&\\'\T“' \"L‘ [

r;‘ly_mmlﬁj.ssion expires: Ly yvexi

- ‘STATE OF WASHINGYO
COUNTY OF QKM;;TT H} 8s-.

£1, Auditor of Skammuﬁmy Slate of Washmgton mmby

‘cerify that the-f a Ime
of the N‘Q'ﬂm ngw: ar ﬂa ‘fn my o 'aﬁd sm GOW
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o

PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
October 2006~ , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Déedof Trust, or Security Deed (the “Security Instrument”) of the same date, given by the
undersigried (the “Borrower”) to secure Borrower’s Note 1o Golf Savings Bank, a Washington Stock
Savings Bank. :

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

20312 Christie Place
Burlington, WA 98233

[Property Address]

The Property includes, but is.not hmlted to, a parcel of land improved with a dwelling, together with other
such parcels and certain comtmon areas and facilities, as described in COVENANTS, CONDITIONS AND

RESTRICTIONS

(the “Declaration™). The Property is','._n. part of a'_p'lanned unit development known as
SHAMROCK PLACE HO-MEOWNERS ASSOCIATION

[Narne of'fsla-n'ned Unit Development}

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facﬂmes of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower™s interest. :
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD’s
Constituent Documents, The “Constituent Documents™ dre-the (i) :Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the. Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assoclatlon mamtams with a generally
accepted insurance carrier, a “mastet” or “blanket” policy insuring ‘the Property which is
satisfactory to Lender and which provides insurance coverage in the-amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, énﬂhquakés and.. floods,
for which Lender requires insurance, then: (i) Lender waives the provision“in Section'3. for the
Periodic Payment to Lender of the yearly premium installments for property insurange on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insirance coverage ",
on the Property is deemed satisfied to the extent that the required coverage is prowded by the .
Owners Association policy. B

What Lender requires as a condition of this waiver can change during the term of the: loan .

Borrower shall give Lender prompt notice of any lapse in required property insurance -
coverage provided by the master or blanket policy. :

MULTISTATE PUD RIDER—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150.1/01
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. In the event of a distribution of property insurance proceeds in lieu of restoration or repair
““following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
"+ payable'to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
. . proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
. if diy, paid to Borrower,

T @ Publie Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that. the- Owners Association maintains a public liability insurance policy acceptable in
form amount and’extent of coverage to Lender.

D. Condeémmation. The proceeds of any award or claim for damages, direct or
consequential; payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property ot the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, aré hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the suriis secured by the Security Instrument as provided in Section 11,

E. Lender’s Pnor ‘Consent. Botrrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except fot abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent..-dbmain; (ii).any amendment to any provision of the “Constituent
Documents™ if the provision is. for the express benefit of Lender; (iii} termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable to Iénder.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Len‘def to"Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 and 2 of this PUD Rider. :

C )
[~ AA " (seal)

Eugeﬁ Manrique Jr.D i Botrower

(Seal) L sa)

~Borrower - o7 . -Bomower
(Seal) o (Seal),
-Borrower et ~Botrower v
MULTISTATE PUD RIDER—Single Family——Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3156-:]-/0'1: )
GreatDocs™ 7 /-
ITEM 162212 (0411} (Page 2 of 2 pa
T
Skaglt County Auditor

10/12/20086 Page 18 of

18 1:29PM



