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"ASSTGNMENT OF SUBORDINATION AGREEMENT

Reference Numbefﬁdmeocument assigned: 390610100117
Grantor: Northwest-Business Development Assoclation
Grantee: U.S. Small Business Administration

Abbreviated Legaljdesdription:

ptn NE 1/4 NE"1/4, 18-34-4 E W.M., including Lots
B, C & D, SP # MV-5-78,

For a full legal descripfioniplease see Exhibit “C” attached
hereto and made a part herein by reference.

Assessor's Tax Parcel ID”ND s: 340418-1-005-0108, 340418-1-
005-0405, 340418-1-005-0504, and 340418 1-005- 0603

FOR VALUE RECEIVED, the underSJ_gned NORTHWEST BUSINESS
DEVELOPMENT ASSOCIATION, a Washington-nonprofit corpeoraticn,
hereby grants, assigns and transfers-to U.S. SMALL BUSINESS
ADMINISTRATION, all of its right, title and interest in and to
that certain Subordination Agreement dated October 10, 2006,
recorded October ;5 , 2006, under Skaglt County Audltor s File
No'2@06un90111 by and between SOLI PEO -GLCRIA, LLC, a
Washington Limited Liability Company, and LEADERSHIP INC., a
Washington Corporation, for the benefit of NORTHWEST BUSINESS
DEVELOPMENT ASSOCIATION. T

DATED this 10 day of October, 2006.

NORTHWEST BUSINESS DEVELOPMENT
ASSOCIATION
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_Gilbert Acevédo, President




:sTATE OF WASHINGTON )
s ) ss.
Z,County of Spokane )

: I, certlfy that 1 know or have satisfactory evidence that
Gllbert Acevedo signed this instrument, on ocath stated that he
was authorlzed Lo execute the 1nstrument and acknowledged it
as the _Pre_sldent of NCRTHWEST BUSINESS DEVELOPMENT
ASSOCIATION, . to be the free and voluntary act of such
corporatlon, “for the uses and purposes menticned in the
instrument. '

DATED: Octcber 10, 2006.
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