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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13, 18,20 and 21. Ccmmmlesregardmgﬂ:emageofwordsusedmthxsdommtmalwpmwded
mSectman .

(A) “Security Instrument” means this document, which is dated September .1 8.2006 ,
together with all Riders to this document. T

18 3:16PM

(B) “Borrower” is MICHAEL B LUMPKIN and SHAWNA R LUMPKIN, HUSBAND AND WIFE -~

Borrower is the trustor under this Security Insoument.
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" AC)"“Lender” is NATIONPOINT A DIVISION OF NATIONAL CITY BANK .
. Lender is 2 National Association organized

" and existing under the laws of United States of America . Lender's address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

D) “Trasees & COWLEYS T

(£) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 2 scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P 0, Bu‘i 2026‘= Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the proxmsscry noté mgned by Bocrower and dated September 18, 2006

The Note states that Borrower owes Lender Two Hundred Fifty Three Thousand Six Hundred and
no/ 100 _Dollars (U.S. §$253,800.00 ) plus interest.
Borrower has promised to pay l.’ms debt in regularPenodJc Payments and to pay the debt in full not later than

October 01, 2036

(G) “Praperty” means the property that mdmnbad below under the heading “Transfer of Rights in the
(H) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duenndcrtheNote,andaUsuusdneundﬂmwScamtylnswnmt,phsmtereu

(D) “Riders” mezns afl Riders to this Secunlylnstmmcnttbatmexewtedbmerower The following
Riders are to be executed by Borrower [check box as apphc_;blc]

[ Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
1 Balioon Rider ] Plaaned Unit Dev:lopmcnt R:dcr - X] Other(s) [specify)

- Prapay Rider
] 1-4 Pamily Rider [ Biweekly Payment Rider

() “Applicable Law® means all controlling spplicable federal, state and ’local sumnes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel] as-all apphcable final,

non-zppealable judicial opinions.

(X) “Community Association Dues, Fees, and Assessments” means ail dues, fees, T Emﬁ
chugesthnmm:posedeomwetmﬁnerpmybyacmdonnmumusomhm,honmwmm
association or similar erganization, .

(L) “Electronic Funds Transfer” means any transfer of funds, other than a trapsaction o_tighn:ed By -
check, draft, or similar paper instrument, which is initiatod through an electronic terminal, telephonic .
instrument, computer, mmagneﬁctapesoastomdermstruct,crmthonmnﬁmncmlmsuummtodebnor':
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine © .
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. o
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(M) ""Eserow Items™ means those items that are described in Section 3.

M “thelhneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for
{i) damage to, or destruction of, the Property; {ii) condemnation or other taking of all or sy part of the
Property; (iii) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissions a3 o, the
value and."or oondmon af the Property.

(0) “Mortgage Insmnce” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. .

® “Perlodic mymeﬁi-' means the reguiarly scheduled mount due for (i) principal and interest under the
Note, plus (ii) any amounts unda' Secuon 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Seitlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, RegulanonX{Zd C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even. 1fthc Luan does not qualify as » “federally related mortgage loan”
under RESPA. .

(R} “Successor in Interest of Borrower”. mcans my paxty thet has taken title ta the Property, whether or
not that party has assumed Borrower's obhgaaonsunderths Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (sole]y a8 uommee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS, This Security Instrament secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower’s covenants and agreements under this Seeurity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustes, in trust, umhpowcrofsale, the followmgdumbd

property located in the COUNTY of' SKAGIT
(Type of Recording Jurisdiction] RS [Name of Rocording 1 urisdigtion]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS OF EXHIBIT "A"
which currently has the address of 1512 [§ARAH ST
MOUNT VERN , Washington T4 “Property Address™)

[City] ON [Z%gode] ¢ e ) L
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TOGEI‘HERWI’I‘Haﬂthexmpmvemtsnowwhmenﬁuaectedunthepmpem,mdmmts.
- , end fixtures now or hereafter 2 part of the property. All replacements and additions shall also
_becoveredhythnsSeeuntyInslmment All of the foregoing is referred to i this Security Instrument as the
“Property.” Barrower understands and agrees that MERS holds only legal title to the interests granted by
Borrt:wermt!nsSeclmtyInstument,but.lfnccessarytooompIymthlaworcustom,MERS(asnmunecfor
Lender-and Lénder's successars and assigns) has the right: to exercise any or &ll of those interests, including,
but not.limited-to, the right to foreclose and sell the Property; and to take eny action required of Lender
including, but nof limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate kereby conveyed and has
the right to grant and ‘convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warmants. and will defend generally the title 1o the Property against all claims and
demands, subpctmanyencmhtmcesofmord

THIS SECURITY NS‘I'RUMENT combines uniform covenants for national use snd non-uniform
covenanis with limited vanatlms by’ Ju_nsdgchnn to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrower and:Lender covenant and agree as follows:

1. Payment of Principal, Interest, Evcrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borvower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due ymder the Note and this Security Instrument be made in one or more of the following forms, 2s selected
by Lender: (a) cash; (b) money order; (c) certified check; bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, . . -

Payments are deemed received by Lender when received it the. location designated in the Note or at
such other location as may be designated by Lender in accordance with the: notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righte hereunder oc prejudice to its rights to refuuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments et the time such payments are
accepted. If each Periodic Payment is apphied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bormower might have now
or in the futwre against Lender shall relieve Borrower from making payments due under the Note &nd this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this  Section 2, ol
payments accepted and applied by Lender sheall be applied in the following order of priority: (a)-interest due
under the Note; (b} principal due under the Note; (c) smounts due under Section 3. Such payments’ shallbe
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be . .
applied first to late charpges, second 1o any other amounts due under this Security Instnumnent, andthen m_ '
reduce the principal balance of the Note. :
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' ~If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
*_sufficient amount to pay any late charge due, the payment may be applied to the delinquent payrnent and the
" late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to'the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full: To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic- Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall be
apphedﬁmmmprq:aymmtch:geundthenuﬂesaibedmtheNm

Any apylication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uatil the Note is-paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(2) taxes and assessments and ather items which can atrain peiority over this Security Instrument as & lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for eny and all insurance required by Lender under Scction 5; and (d) Morigage Insurance promiuas, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
eccordance with the provisions of Section 10. These items are called “Escrow Itemns.” At origination or at any
time during the term of the Loan, Lender may require thet Commmnity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all. notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lendermaywa&veBnnawusohhgaunnmpaytnLendeanmhformyorall
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bomower
shall pay directly, when and where payablé, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation fo make such payments and
to provide receipts shall for all purposes be decmed to be.a covenant and agreement contained in this
Security Instrument, as the phraso “covemntandagrwncnt"isusedjﬁ_Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fils to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repaytoLendmany such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by & notice given in accordance with Section 15 and, upon such revocation,
BormwershallpaymLenderaﬂPunds,mdmwchamoums.thatarethmreqmmdmderthszecuon3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or othcrwme m aceordance with Applicable
Law.

‘The Funds shall be held in an institution whose deposits are msured by a fedm‘ll agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so-insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Un]essmagremtwmademwnnngw
Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any .
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be. . -
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as -
required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall accmmt to"'
Boriower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as -~
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" defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to

"IzndcrthemnountnemuywmkeuptheshortagemacmdmcemmRESPA,butmnonmrethan12
monithly payments. If there is a deficiency of Funds held in ¢scrow, as defined vnder RESPA, Lender shall
-noufyBormwensreqmredbyRESPA,andBonowershullpaytoLenderﬁwmmtnecmuytomlkcup
the dcﬁc:cpcymlqcordauce with RESPA, but in no more than 12 monthly payments.

) Uponpaymemmfullofallsumsmuedby'tbisSecuﬁtyImmmmt,Lendershanprmwﬂyrcﬁmdm
Borrower any Funds held by Lender.

4. 'Charges; Liens. Borrower shall pay all taxes, 2ssessments, charges; fines, and impositions
atmbntabletothehopmtywhmhcmmmpmntyomﬂmSecmty[nstmment,lmeholdptmmsm
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assessmenss, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner accoptable to
Lemde:.butoniysolongasBomwcnsperformmgsuc.hagreemmt,(b)cmtenslhehenmgoodfalthby,or
defends against enforcement of the lien in, tegal proceedings which in Lender’s opinion operste to prevent
the enforcement of the licn: while those proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from. the holder of the lien an sgreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, 1ender may give Borower a notice identifying the lien.
WuhmIOdaysofﬂaeda!eonwhmhthatnaucelsgwen.ﬂouowshallsawfythehmortnkeoneormore
of the actions set forth above in this Section 4.

Ixndermayrequ:reBormwertopayaone—nmcchuge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

8.  Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, quhsandﬂoods,forwhmhmdenequm insurance. This
insurance shall be maintained i the amounts (inchuding: deductible levels) and for the periods that Lender
requires. What Lender requires pursusat to the preceding sentences can change during the term of the Loan,
The insurance carmier providing the insurance shall be ‘chosen by Borrower subject to Lender's right to
disspprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may reguire
Botrower to pay, in connection with this Loan, cither: (s) # one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detsrmination or certification. Borrower shall also be responsible for the payment of any fees
nnpnsedbytheFedmnlEmetgencmegementAgencymconnecnonwnhtherevwwofwyﬂoodm
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particaiar type or amount of coverage. Therefore, such coverage shall cover Lender, but migint or miight not
protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or lLsbility and might provide greater or lesser coverage thsn was previously in effect. ‘Borrower
acknowledges. that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of distursement and shall be payable, with such interest, upon notice ﬁ'om Lander.
to Borrower requesting payment. R

All insurance policies required by Lender and renewals of such policies ahallbeaub;ecnol..endusg
right to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as* .

WASHINGTON—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form M8 1M1
AN01005674 Sreaocs ™

e T T

Skagit County Auditor
10/6/2006 Page 8 of 18 3:15PM



' mm'tgagee and/or as an additional l0ss payee. Lender shall have the right to hold the policies and renewal
“ cortificates.. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
_repewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
.damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and shall
mmeLenderasmortgageeand!orasanaddmonallonpnyee

~1nthe event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing; any insurance proceeds, whetbctornotthclmdarlymgms‘unmewasrequn'edbyl.endar shall be
applied to restoration or repair of the Property, if the restomtion or repair is cconomically feasible and
Lender's security is.not lessened. During such repair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse, proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applicd to
the sums secured by this Security Instrimnent; whether or not then due, with the excess, if any, paid t
Borrower, Such insurance proceeds shall be applied in the order provided fer in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bomower does not respand’ within 30 days o & notice from Lender that the insurance
carricr has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either évent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security. Instrument, &nd (b) any other of Borrower’s
rights (other than the right (o any refund of uneamed: premiurs paid by Borrowes) under afl insurance
pelicies covering the Property, insofar as such rights areapplicable to the coverage of the Property. Lender
mayuscﬂlcmsmmeprooeedsenhummpauarresWNﬂanpettymwpnyamomunpmdunduthe
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and. use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuntylnstrumentandshaﬂconunucwmpyme
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall net be lmruaombly wzthheld, or unless extenuating
circumstances exist which are beyond Botrower's control

7. Preservation, Maintenanece and Protection of the Property, Impeethus. Bormower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢commit wast on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower ahall protiptly’ r:palrthcl‘rq:eﬂy
if demaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsibie_for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lmdwnmydlsbmepmceeds
for the repairs and restoration in a single payment or in a serics of progress payments. as the ‘work is.
completed. If the insurance or condemmnation proceeds are not sufficient to repair or restore. the Property, -
Borrower is not relieved of Barrower's obligation for the completion of such fepair or restoration. - R

Lender or its agent may make reasonsble entrics upon and inspections of the Property. Ifrthu:

reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give -

Bomowez notice at the time of or pricr 10 such an interior inspection specifying such reasonnble cause,
WASHINGTON—Singie Family— Fanule Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048101
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" <"8. Borrower’s Loan Application. Borrower shall be in defoult if, during the Loan application
“pracess, Borrower or amy persons or entitics acting at the direction of Borrower or with Borrower's

kngwledge of consent gave materially false, misieading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material represcutations
include, ‘but are not limited to, representations concemning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower féils to perform the covenants and agreements contained in this Security Instrumnent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrumient (such & a procecding in bankruptcy, probate, for condermation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandooed the Property, then Lender mey do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or-pssessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (2) paying eny sums secured by & lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attoreys’ fees to
protect its interest in the Property and/or. rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chage locks, replace. or board up doors and windows, drain water from pipes, climinate
building or other code violations or-dangerous conditions, and have utilities tuned on or off. Although
Lender may take action under this Section 9, Lender does net have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incuts no liability for not taking any or all actions authorized

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisians of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fie title shall not merge unless Lender
agrees to the merger in writing. e e

10. Mortgage Insurance. If Lender required Mortgage Insurance as's condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to ‘mike soparately designated payments
towerd the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowar shall
continue to pay to Lender the amount of the separately designated payments that were: due when the
insuranee coverage ceased to be in effect. Lender will accept, use and retain these payments a5 a now-
refundsble loss reserve in lien of Mortgage Insurance. Such loss reserve shall be mon-refundable,
notwithstanding the fact that the Loan is uitimately paid in foll, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in (te amount and for the period that Lender requires) provided by an insurer.

selected by Lender again becomyes available, is obtained, and Lender requires separately designated payments -
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of - -
making the Loan and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, .
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: or 10 pro\nde & non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in

accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 sffccts Borrower’s ohligation to pay
mterestatﬂ:cmtepm\fldedmtheNote.

. Mortgage Insurance reimburses Lender (or any entity thet purchases the Note) for certain losses it may
mcunfBouuw:rdoesncttepaytheLomaupeed Bormrower is not a party to the Mortgage Insurance.

Mortgagemwsmh:&mwtﬂmkmﬂlmhmmemfmﬁmmwmmﬂmy
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arennbermslndcondmansthataresausfacwrywthemongagemerandthcoﬂmparty(orpadm}to
these agreements. These agresments may require the morigage insurer to maks payments using any source of
funds that the mortgage. msuter may have available (which may include funds obtained from Mortgege
Insurance premiums). 7 .

As a result of these agxeements,Lender mymnchaseroftheNoﬁe,moﬁmmsnm any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
ﬁom(mmgbtbechuacmedas)apmofmspnymmmemgagemmm in exchange
for shering or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
ingurer, the arrangement is often ermed “captive reinsurance.” Further:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgags Insurance, or sny other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ind they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insuranee, to have the Mortgage Insurance terminated automatically, and/er ta receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or fermination.

11, Assignment of Miscellanecous Proceeds; Forfeiture. A!l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IfthsPropmy1sda:mged,sucthce1hnmstceedsslnubenpplndmmmmhonormpwofﬂ1e
Propesty, if the restoration or repair is economicaily feasible and Liender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misceilancous Proceeds until
Lender has had an opportunity fo inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is-completed. Unless. an
agreement is made in writing o Applicable Law requires interost to be paid on.such Miscellancous Proceeds,
Lendm'shaﬂnotbemqumdmpayBomweranymtmtmurmngsonmhMisedhmmumceeds If the
restoration or repair is not economiically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sscuréd by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. SuchMmccllmeoustceadssbnl]bupphedmtheorderpmvﬂedform
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, lheMtseenanemu Proceeds
shall be applied to the sums secured by this Security Instrument, wheﬂaerornatthmdue,mththeem if
sy, paid to Borrower.

In the event of a partial taking, deslmcnon,orlossmuh;eofthcl’ropmymwhmhtheﬁumuket-.__
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater: -
than the amount of the sums secursd by this Security Instrument immediately before the partial taking, - -
destmcuou,orlossmvaluc unless Borrower and Lender otherwise agree in writing, the sums secured by this -

Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by- the”

following fraction: (a) the total amount of the sums secured immediately before the partial ﬂ.kmg -

WASHINGTON—Single Pamily—Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048181 .
4DQ1005674 GeDws™

ITEM 270809 (00H —MERSMFWA3 114 {Page 9 of 16 pages} = Aeias Frath 18009805

#mMIWMIWJMIIHIIWIMDWIMW

Skaglt County Auditor
10!6[2006 Page 9 of

18 3:15PM



* .+ destruction, or lose in value divided by (b) the fair market value of the Property immediately béfore the
" partial taking, destruction, or loss in value, Any balance shall be peid to Borrower.
"+ In the évent of a partial taking, destruction, or loss in value of the Property in which the fair market
. value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomower and Leader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Batrower that the Opposing
Party (as defined in‘the next sentence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender ‘within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration o repair of the Property or to the sums secured by this
Security Instrument, whethier or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous PmceedsorthepmyagamstwhnmﬁorrowalnsnnghtoflcnonmregardtoMisceﬂaneous
Proceeds.

Bmmwershnﬂbemdeﬁauh:fanyacuonurprocmdmg,whethﬁmvﬂormmn is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
mterestmﬂlePrapenyornghisundwthuSecuntylnsmment.Bonowermauesuchadefmltand,lf
scceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeitare of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for darmages that are attributable to.fhe impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender,” .+ .

AﬂMmeﬁmhmdstnMapphedmmmmmmpauof&erpmyuhallbeam:had
in the order provided for in Section 2. )

12, Borrower Noi Released; Forbunnce By Lender Not & Waltver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall nat operate to release the liability of Borrower o
any Successors in Interest of Batrower. Lender shall not be required to commence proceedings against any
Successer in Interest of Borrower or to refuse to extend tirne for payment or otherwise modify amortization
of the sums secured by this Security- Instrument by reason af any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in ‘exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third | persans, entities or Successors in
Interest of Bomrower or in amounts Jess than the amount then due, shallnotbeawmerofurprecludcthc
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Auigns Bmmd. Borrower covenatts
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): () is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terras of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or-make any
gccommaodations with regard to the terms of this SocumylnstmmentoxlheNommﬂlomthc
co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assnmcs Borrower ]
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of .

Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from. -
Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees to such release in - -
writing. The covenants and agreements of this Security Instrament shall bind (exoept as prowdedm Secnon :

20) and benefit the succeasors and assigns of Lender.
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g 14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Bmowc:sdnfmﬂt, for the putpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attoreys® fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express suthority in this Security Instrument to charge a specific fee
to. Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrurnent or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that [aw is finally interpreted so
that the interest-or other ‘loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thea: (). any such loan charge shall be reduced by the amount necessary 1o roduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to-Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bofrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. AnynohcetoBounwermconnect:mmﬂi:hlsSecumyInsuummtshallbedmnedm
have beea gwwtoBmowerwhcnmmledhyﬁrstclassmuﬂorwhcn actually delivered to Borrower’s notice
address if sent by other means. Notice o any-one Borrower shail constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
BmowerhasdeugnatedambshmmuceaddrmbymmemLmder Borrower shall promptly notify
Lendsr of Borrower's change of address. If Lender specifies a procedure for reposting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail fo Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, ﬂ:e'Applicahlc Law requirement will satisfy
the corresponding requirement under this Security Instrument. -

16. Governing Law; Severabllity; Rules of Coustruction,. “This Security Instrument shall be
governed by federal law and the law ofﬂw]msdlcuonmwh:chthei’ropmylslocnud.Allnghtsmd
abligations contained in this Security Instrument are subject, to any réquirements and limitations of
Applicable Law. Applicable Law might explicitly mmmhmﬂyaﬂorwthcpamwto agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contrect. In the
event that any provision or clause of this Security Instrument or the Note confliots with Applicable Law, such
conflict shall not effect other provisions of this Security InstrumentoﬂheNo!e whmh can be given effect
without the conflicting provision.

AsusedmtlnsSwuntylnsmment:(a)wotdsofﬂmmlscnhnegendcrshallmeanandmcmde
corrssponding neuter words of words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and (c) the word “may" gives sole discretion wnhoutanyobhgshontotake
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty !nslmment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in’'this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mhdmg.butnothmmdto
those beneficial interests transferred in a bond for deed, contract for deed, mstal]nmmsnlesconmct or: -
escrow agreement, the intent of which is the transfer of title by Barrower at a future date to a purchaser, .~ ..

Ifnﬁmmypﬂof&ne?ropcrtymmy[nﬁuestmthe?mpeﬂyusoldortramfened(onfBonnwcns‘:
not & natural person and a beneficisl interest in Borrower is sold or transferred) without Lender® spnor"' o
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wmtm consent, Lender may require immediate payment in full of all sums secured by this Security
“Instrument.. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Bommower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumient without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Botrower shall hive the right to have enforcement of this Security Instrument discontimued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s.
right to reinstate; or {c) entry of & judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate 25’
if no acceleration had: occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys’ fm,pmpemmwmmdvahahmfees,mdoﬂmfeammdfmﬂmwrpouofpmmg
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasanably require to assure that Lender’s interest in the Property and rights under this Security
Instrutnent, and Borrower's obligation-to pay the suma sccured by this Security Instrument, shall continue
unchanged. LcndermnyreqmﬂlatBorrowerpaysuchremsmcmcntmandemm in one or more of
the following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided amy such check is drawn upon an institution whose depoaits are
insured by a federal agency, instrumentslity or entity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument snd obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to renmate shn]lnot apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Nntlce or Grlevance. The Note or a partial interest in
&lcNote(togetherwithdnsSecumy[nmumt)c;ubqsoldomormmumwuhoutpnmmoeto
Bomower. A sale might result in a change in the entity (known as the “Loen Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs. other mortgage loan servicing
obligatiors under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. IfthmuachangeoftheLoanSewmr.
Borrowcrmllbegwenwmtenmnceofﬂmchangcwhmhwﬂlmt:thememdaddrasof&mnzwl.oan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgsge loen servicing obligations to Borrower will
mmnmmdltheLoanSmmcrorbenmsfmedtoasumorLomSemwmdmmIssnmedbyths
Notcpmchamunlessothermsepmudcdbythcl\lompurchuset

Neither Borrower nor Lender may commence, jom, or be joined to any Judlmal ncuon (as gither en
individusl litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto-.
a reasonable period after the giving of such notice to take comective action. If Applicable Law provides . -
time period which must elapse before certain action can be taken, that time pericd will be deemed tobe -
reasonable for putposes of this paragraph. The notice of acceleration and oppartunity to cure- given to"
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 187 -
shall bic deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20
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.+ 31, Hazsrdous Sabstances. As used in this Section 21: (#) “Hazardous Substances” are those
~substances defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
“herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environimental Law” means fedoral laws and laws of the jurisdiction where the Property is located that
relate to health, ‘safety or environmental protection; (c} “Environmental Cleanup” includes any response
action, remedial sction, or removal action, as defined m Environmental Law; and (d) an “Envitonmental
Condition” means a condition that can cause, contribute to, ot otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d:sposal. storage, or release of any Hazardous
Substances, of fhreaten to rclease any Hazardous Substanices, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of eny Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of &
Hazardous Substance, creatés a condition that adverssly affocts the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give bcndsr wriiten notice of (2) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law 'of which Borrower has actual knowledge, (b} any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
mluunfmyﬂawdeubs&nce,md(c)mymdmmmusedbytheprme use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any govermmental or regulatory authority, or any private party, that any removal or other remedistion of any
Hazardous Substance affecting the Property i8 necessary, Borrower shall promptly take all necessary
mmdmlacnansmmoordamewnhl?.nv:mmmtaluw Noﬂ::nghemnshullcrastemyobhgmonon
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and l‘.-mderfurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice.fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this’ Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(n) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at & date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in fall of all sums secured by this Security lnltrumnt_will_mut further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the- ommnpe
of an event of defauit and of Leader’s election to cause the Property to be sold. Trustee and Lender -
shall take such action regarding notice of sale and shall give such notices to Borrower gnd to other - -
persens as Applicable Law may require. After the tim¢ required by Applicable Law and after
publication of the notice of sale, Trustee, withont demand on Borrower, shall sell the Property at

public auction to the highest bidder at the time and place snd under the terms desiguated in the noties -

WASHINGTON—Single Family—Fannle Mas/Freddle Mac UNLFORM INSTRUMENT romm "

T fmmmmmm;mW

10/6/2008 Page 13 of

18 3:15py



: of uleln one or more parcels and in any order Trustee determines. Trustce may postpone sale of the
Property for 2 period or petiods permitted by Applicable Law by public announcement at the time

" and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

. ‘Trustee shall deliver to the purchaser Trustee’s deed tonveying the Property without any
covenant or warranty, expressed or implied, The recitsls in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) fo all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys® fees; (b) to all sumy secured by this Security Instrument; and (c) any excess to the person or
persons legally enﬂtledtoltortotheclerkofthempﬂoruurtofﬂu county in which the sale
took place. .

23, Renonveyme.UponpaymentofaﬂmsecuredbythuSewmylnmmnt Lender shall
request Trustee to reconvey the Praperty and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrament to Trostee, Trustes shall reconvey the Property without warrmnty to
the person or persons legallyenutledtoxt Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee #ppointed hereunder who has coased to act. Without conveyance of the
Property, the successor trustes sha!] succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The property i nm usedprmcnpally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
gction of procesding & construe of caforce any term of this Security Instrument. The term “attorneys” fees,”
whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred by Lender

in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
-+~ 'CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

. BY-SIGNING BELOW, Borrower acoepts and agrees to the terms
ﬂmngh lﬁoftthecmtylnsmmmtnndmmymdermtedhy Bo

s s
el (Sea)
Witness: W‘:tnos;s
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State ofﬂarfland LUQSAWEI/W )
“Cnuntyof Sﬁ’t‘jfr ;SS

" Onthls day personally appeared before me MICHAEL B. LUMPKIN, SHAWNA R. LUMPKIN

, to me known to be the individual(s)

dnscnbedmandwhomuwdthewlthmaudforcgomgmslrumt,andackmwledpdtbnthe(sheor_ﬂlgr)
slgnedtbesamcashm(hcrorlh_jz)&eemdvoluntuyastanddecd,fmﬂlcumandpmpmes therein
ROOE

mentioned, 574 day of S_'e’/ﬂj_

Given under my hand and oﬂ‘icml seal this /8

“\\\HHHNUHI

o :
Noh DE N4, U,
S N RIS
:S- 6\ S 4‘.'.
§ _-'(? \*\OTAR};?’" Notary Public in and for the State of Washington residing at: ‘)’((f;{; L(lx{/e
5 et A 98¢
2 L PuBuC i3 | wJ ?
[ [y -‘-_ 0."“ A : : o ) .
”f/,/‘f-\sf,\é;??:.’f}:??\-;;\\é&\\ '_ My commission expucs(_S:e )07 / Z)‘- JOZQ/ ',
Uy, S OF WAST &
AT
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- .All that certain lot or parcel of land situate in the County of Skagit, State of Washington,
and bemg more particularly described as follows: Lot 22, plat of Blackburn Ridge,
accordmg to the plat thereof, recorded in Volume 16 of plats, pages 206 through 208,
records of __Skag_lt_ County, Washington.

The 1mprovements thereon being known as 1512 Sarah Street, Mount Vernon, WA
98274. :
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PREPAYMENT RIDER

¥ Thm Prepayment Rider is made this 18th day of September 2006 ,
andlsmeorpornwdmtoandshnﬂbedeemedtoamendmdsnpplemmthe Mortgage, Deed of Trust ot the
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note (the “Noie™) to
NATIONPOINT- A DIVISION OF NATIONAL CITY BANK
(the “Lendcr”) ofthesamedate and covering the property described in the Security Instrument and located st:

1512 SARAH ST
MOUNT VERNON, WA 98274

ADDITIONAL COVENANTS. In addition 1o the covenants and agresments made in the Security
instrument, Borrower mdlmderﬁmbercnvenant and agree as follows:

Borrower can make a:.Md preplyment at anytime without paying any charge. Borrower may make a
full prepayment at any time suhject 0 a'preplyment charge as follows:

If within the first 38 mﬂuaﬁerthedemoweremcmestthm,Bmwermkesaﬁﬂl
prepayment {including prepayments occurting as a result of the acceleration of the maturity of the Note),
Borrower must, as a condition precedent to-a full prepayment, pay a prepayment charge on any amount prepaid
in any 12 month period in excess of 20% of the unpaid balance. The prepayment charge will equal the interest
thalwouldaccruedunngasax-monﬂ:penodonﬂa:ExcessPnnamalcdculatedatthcmcofmmrestmeﬂ?ect
undcrthetemnftthoteatthcumcoftheﬁxllpmpaymt

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This loan aﬁréemt provides for the payment of a
penalty if you wish te repay the loan prior to the date providetl for replyment in the loan sgreement.

BY SIGNING BELOW, Borrower accepts and agrees to Ihe tenm and covenants contained in this

(Seal) - (seal)
(Seal) (Sul) e

Fixed Rate and Ballcon Prepaymment Rider - First Lien — AL, AZ, CA, CO, CT, DC, DE, FL, Ga, HI, LA, ID, LA, MT, ND"NE,"'.' S
NH, NV, NY, OK, OR, PA, SC, 5D, TN, TX, UT, WA, WY £
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