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- "DEED OF TRUST

CHICAGO TITLE CO.
TCBAIFTD

DEFINITIONS

Words used in mmuitiple sections of thrs doaumcnt are defined below and other words are defined in
Sectiens 3, 11, 13, 18, 20 and 21. Cerlam ruh:s regardmg the usage of words used in this document are
also provided in Section 16.

{(A) "Security Instrument” means this documem which is dated September 20, 2006

together with all Riders to this document. .

(B} "Borrewer"is Larry D. Norgaard And Susan 5. Norgaard Husband And Wife

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Washington Mutual Bank
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Lender is a Tederal association
organized and existing ynder the laws of the United States
Lender's address is 1400 South Douglass Road, Suite 100, Anaheim, CA 92806

“. Lender is the beneficiary under ehis Security Instrument.
" D) "Trustee" is Chicago Title Company

) ; (E.'} "Note" means the promissory note signed by Borrower and dated SEptember 20, 2006
*" The Note states that Borrower owes Lender Three Hundred Ninety Seven Thousand Seven
" Hundred, and No/100 Dollars

. S (US. $397,700.00 ) plus interest. Borrower has frommcd to pay this debt in regular Periodic
- Payments and to pay the debt in full not later than OCtober 2036

¢ "Property“ ‘means the property that is described below under the heading "Transfer of Rights in the
Property-™ |

G) "'Lnan" msans the debi evidenced by the Nete, plus interest, any prepayment charges and late charges
dug _under the Note,-and all sums due under this Security Instrunent, plus interest.

(H) "Riders" sheans all Riders w this Securily Instrument that are executed by Borrower. The following
Riders are to be. Excczrt'ed by Borrower [check box as applicable]:

] Ad_]ustab!e Rate Rider D Condominmm Rider (X Second Home Rider
Balloon Rider ~ Planned Unit Development Rider __| 1-4 Family Rider

VA Rider © ° D Blwcekly Payment Rider Other(s) [specify]

@ "Applicable Law" meaus all comro]lmg applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules ancl ordcrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

(J) "Community Association’ Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the ‘Property by a condominiom association, homepwners

association or similar organization. ~

(K) "Electronic Funds Transfer" fieans any transfcr of funds, other than & tramsaction originated by

check, draft, or similar paper instromient; which is initiated through an electronic ierminal, telephonic

instrument, computer, or magnetc tape $o, a5.to order, instruct, or authorize a financial institution to debit
or credit an account- Such term includes, but:is not hmlted .to, point-of-sale transfers, automated teiler

machine tansactions, transfers imitiated by r.clcphom: wu‘e tmnsfers, and automated clearinghouse

transfers.

(L) "Escrow Items" means those iiems that are dssmbed in SectmnS

(M) "Miscellaneous Proceeds" means any compensition, setlemant, award of damages, or proceeds paid

by any third party (vther thau insurance proceeds paid under the coverages.described in Section 3) for: (i)

damage to, or destruction of, the Property; (i) condemmation or”other-taking of all or any part of the

Property; (i) conveyance in lieu of condemmation; or (iv) mlsmpresemznons of, or omissions as o, the

valve and/or condition of the Property

(N) "Mortgage Insurance" means insurance protecting Lcnder agamst the nonpayment of, or defaunlt om,

the Loan.

() "Periodic Payment" means the repularly scheduled amount due for {‘) pnm':lpal and interest under the

Note, pius (ii) any amounts under Section 3 of this Security Instrument. 7
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(P) "RESPA" means the Real Estate Settlemeny Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or reguladon that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
- to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortpage
.. loan” under RESPA.

- (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
< nt that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

" TRANSFER OF RIGHTS IN THE PROPERTY
= Thig Security Insrrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
.~ mdifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably gramis and conveys to
Trustee, -“in .-trasf, with power of sale, the following described property located in the
County . L of SKAGIT :

[Type of Rmordmg Jurisdiction) Name of Recording Jurisdicrion]

LEGAL UESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number:ﬁﬁﬁgﬂﬂﬂﬂ%ﬂﬁﬁ‘ P {PLP Q00 which currently has the address of
33234 W Shore Dr [Street]
Mourt Vernon ' iCny] , Waslhnglun 98274 {Zi Code]
("Property Address"}: e

TOGETHER WITH all the improvements npw or hereafter erected on the properiy, and all
easements, appurtenances, and fixtures now or hereafier a-part of the .property. Afi replacemzms and
additions shall also be covered by this Security Instrutiient. All uf the foregomg is referred w0 in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully semed of the escate hereby conveyed and has
the right w0 grant and convey the Property and that the Property'i is unencambered, except for encumbrances
of tecord. Borrower warrants and will defend generally the 6itie to the Property agalnst all claims and
demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Secunty mstrument covering real

property. -
55 )7 0729554?25
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UNIFORM COVENANTS. Borrower and Lepder covenam and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
- pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

~, ¢urrency. However, if any check or other instrument received by Eender as payment under the Note or this

“Security Instrnment is reterned to Lender unpaid, Lender may require that any or all subsequent payments
“due under the Note and this Security Instrument be made in one or more of the following forms, as
) selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
" cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
E federa[ agency, instromentality, or entity; or (d) Electronic Funds Transfer.

. "Payrients are deemed received by Lender when received at the location dcsxgnan:d in the Note or at

suchi-other location as may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the. Loan cuarent. Lender may accept any payment or partial payment insufficient to bring the Loan
currerit, without waiver of any rights hercunder or prejudics tw its rights to refase such payrment or pactial
payments in the futuré, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applisd as of its scheduled due date, then Lender need not pay
interest on unapplled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cureeiit. f Borrower does not do So within a reasonable period of time, Lender shall either apply
such funds or renirn-them 1o Borrower. )f not applied earlier, such funds will be applied v the ontstanding
principal balance viader the Note imymediately prior to foreclosure. No offset or claim which Borrower
might have now or in the, fature against Lender shall relieve Borrower from making payments due under
the Note and this Security lnsrrument or performing the covenanis and agreements secured by this Secority
Instrument.

2. Application of Payments or Pmceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lexnder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal ‘due undér the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order iz which it became due. Any remaining amounts
shall be applied first to late charges; second & any other amounts due under this Security Instrument, and
then to reduce the principal balaoce of the Note'

If Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i.applied to the full payment of one or
mote Periodic Payments, such excess may be applied to aiy late charges due. Volumary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds; of Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone the due date, or chatige the amoynt;-of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, untl the Note is paid in full, 2 sum (the "Funds"™y to previde for payment of amounts due
for: (a) taxes and assessments and other iterns which can attain ‘priority over this Security Instrument as a
lien or encumbrance on the Pmperty (b) leasehold payments or grouiitd rents on-the Property, if any; (c)
preminms for any and all insurance requited by Lender wnder Section 5;-ang -{d}- Montgage Insurance
premivms, if any, or any sums payable by Borrower o Lender in lieu of the payment of Monigage
Ingurance premiums in accordance with the provisions of Section 10. These items ate called "Escrow -
ltems.” At origination or at any time during the term of the Loan, Lender may. n:qlurc that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asgessiencs shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s oblipation o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be

“. in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

- due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
¢ shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.

- Botrower's obligation to make Such payments and to provide receipts shall for all purposes be deemed to

* be'a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”

" is used in'Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dve tor an Escrow ltem, Lender may exercise its rights under Section 9
and'pay such dmount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section {5 and, upon such revocation, Botrower shall pay o Lender all Funds, and in
such amounts, that ‘are then required wnder this Section 3.

Lender mizy, at‘anytime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the’time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require unger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable equmaﬁes of Expendlturcs of future Escrow Items or otherwise in accordanice with Applicable
Law.

The Funds shall be held in an instittion whose deposits are insured by a federal apency,
instramentality, o entity-{including Lender, if Lender js an institetion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no laer than the time
specified under RESPA. Lénder shall not charge Borrower for holding and applying the Funds, anzually
analyzing the escrow account, o venfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pcrmns Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intérest to_be pald on the Funds, Lender shall not be required to pay Borrower
any intefest or earpings on the Funds. Borrow:r and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lr:nder shall gwa w Borrower, without charge, an anmal accounting of the
Funds as requlrcd by RESPA.

If there is a surplus of Funds hield in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall mnfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in.eScrow, ‘as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrover. shall pay fo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in-nomore than 12 monthly payments.

Upon payment in full of all sums secured by this, Secumy Im;tmmcnt Lender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asmssmcms charges fines, and impositons
attributable to the Property which can attain priority over this: Secunty Instrument, leaschold payments or
ground rents o the Property, if any, and Comtmunity Assaciation Dues, Fees, 4nd Assesstuents, if any. To
the extent that these iterns are Escrow liems, Borrower shall pay theni'in the ‘manner provided in Section 3.
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Borrowers shail promptly discharge any lien which has priotity over this Security fustument unless
Borrower: (a) agrees in writing to the paymen of the obligation secured by the licn in a marmer acceptable
t0 Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings whick in Lender's opinion operate to
-, prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
-, are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating
: rhe lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
7 which can attain priozity over this Security Instrument, Lender may give Borrower a notice identifying the
-~ ten. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

-+ meofe of the actions set forth above in this Section 4.
" “\Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
.~ 'Teporting service used by Lender in connection with this Loan.

-5 Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by fire, hazards included within the term "extended covcrage, " and any
other hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance.
This Ansurapce shall'be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander’s
ught 0 d:sappmvr: Borrtiwer’s choice, which right shall not be exercised unreasonably. Lender may
require Bormower 4o pay; in. connr:ctnon with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification: services and’ subscqur.m charges each time remappings or similar changes occar which
rezsonably mightaffect such deteriination or certification. Borrower shall also be responsible for the
payment of any fegs. 1mpﬂsed by . thie Federal Emergency Management Apency i conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to- maintain.any” of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option“and Boifgwer's capense. Lender is under mo obligation to parchase any
particular type or amount of coverage. 'I‘hcreforc, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower’s equity,in the Pmpeny, or the contents of the Property, against any risk,
hazard or liability and might ptovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
ingurance that Bortower couid have obtaised. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note raie from the date of dlsbursemcm and shall be payable, with soch interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rcnx:wals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude a standard mortgage clause, and shall mame Lender as
mortgapee and/or as an additional loss payee. Lender shall have the fight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ' Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurasice corvcrage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalf mcludr: a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. E

In the event of loss, Borrower shall give prompt notice 1 the mSurance carrier and Lender. Lender
may tnake proof of loss if not made promptly by Borrower. Unless Lender and Borfower otherwise agree
in writing, any insvrance proceeds, whether or not the underlying insifance was, reqired by Lender, shall
be applied to restoradon or repair of the Property, if the resioration or Tepair.is economically feasible and
Lender’s security is not lessened. During such repair and reswration penod Lender shafl bave the right to
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held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
- requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
~. interest or earnings om such proceeds. Fees for public adjusters, or other third patties, retained by
* Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
¢ the restoration of Tepair is not economically feasible or Lender's security would be lessened, the insurance
pmceer]s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
' the'excess, if any, paid to Borrawer. Such insurance proceeds shall be applied i the order providsd for in
= Section 2.’
R Bormwer abandons the Property, Lender may file, negotiate and settle any available insurance
claif,_and related mauers. If Borrower does oot respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin. when the motice is given. In either event, or if Lender acquires the Propv:rty under
Section’ po] of otherwxse, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an‘amourit ot to exceed the amounts inpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurdnce policies covering the Property, insofar as such rights are applicabic to the
coverage of thé' Property. Lendet may use the insurance proceeds either o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days-after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s-principal tesidence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which: are beyond Bomower's control.

7. Preservation, Mamtenance and Prutectmn of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or oot Borrower is residing in' the Property, Borrower shall maintain the Property in
order to prevent the Property from: detennratmg o decreasmg in value due to its conditon. Unless it is
determined purszant to Section 5 diat fepaiz 4T restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd to avoid further deterioration or damage, If imsurance or
condemnation proceeds are pald in condection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng the Pmpc:rty only. if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and Testoration in a single payment or in a series of
progress payments as the work is completed. If the insafancs or condemnation proceeds are not spfficient
to repair or restore the Property, Borrower is not relieved of Bonuwer s obligation for the completion of
such repair or restoration.

Lender ot its agent may make reasonable entriés. upun and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the iitiprovements-on-the Property. Lender shall give
Borrower notice at the time of o prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any petsons or entities acting at the direction of Borfower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccuraie mfonnalmn oY statements to Lender
(or failed w provide Lender with material information) in cobifection with “the Loat. Material
Tepresentations include, but are not limited o, representations cuncemmg Borrowcr s occupancy of the

Property as Borrower’s principal residence. : .
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemmation or forfeitore, for
enforcement of a lien which may attain priodty over this Security Instrument or to enforce laws or
"~ reguiations), or {c) Bomower has abandoned the Property, then Lender may do and pay for whatever is

" feasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

‘Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
‘the Property. Lender’s actions can include, but are not limited to: (a) paying any swns secured by a lien
-~ which-has priority over this Security Instwment: (b) appearing 1 court; and (C) paying reasonable
- atgorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
_-1ts secored: position in a bankraptcy proceeding. Securing the Property includes, but is not limited to,
: enlering mc'Properry 10 make repairs, change locks, replace or board up doors and windows, drain water
* from pipes,”eliminate building or other code violations or dangerous conditions, and have utilites tumed
on of-off. Alﬂlough Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligaton to do 5o. It is agreed that Lender incurs no liability for not taking any or all
actions apthortzed ynder this Section 9.

Any amouonts disbursed by Lender under this Section 9 shall become additional debt of Borrowesr
secured by this”Secority Insrument. These arnounts shall bear interest at the Note tate from the date of
disbursement and nhall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this’ Secumy Ins;rumcut is on a leasehold, Borrower shall comply with ail the provisions of the
lease. Tf Borfower acqilires fée title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to:the merger in' writing,

10. Mortgage Insurance. If Lendey required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay, the premiums reqmrcd  maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance.coverage required by Lender ceases to be available from the mortgage insurer that
previousky provnded such insurazice and Borrower was required to make separately designated payments
toward the premiums for Mortgage lusirance, Borrower shall pay the premiums required to obtain
coverage substaniially equivalent to the-Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the-'Mertgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lengdet: If substantially cquivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the inswrance coverage ceased to-be in effect. Lender will accept, use and retain these
paymems as a nop-refundable loss ‘Teserve in lien of Mortgage losurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or-eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender:-again becomes-available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was:required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-fefindable loss reserve, unGl Lender’s
requirement for Mortgage Insurance ends in accordance. with amy wrigtea-agreement between Borrower and
Lender providing for such termination ot until termination-is-requiréd by. Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ragé provided i the Note.

Mortgage Insurance reimburses Lender (or any entity thit purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borruwer i not a party io the Morntgage
Insurance.

Mortgage insurers evaluate teir total risk on all such i insurance m force from tinie to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce Tosses. These agreements
are on terms and conditions that are satlsfactory to the mofigage insurer and the other party (or parties) to
these agreements. These agreenents may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include-: funds ‘obtained from Mortgage

I
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the origage insurer’s risk, or reducing losses. If such agreement
..., provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
i (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
:Mortgage Insnrance, or any other terms of the Loan. Such agreements will not increase the amount
" Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
.~ b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

+'may_include the right to receive certain disclosores, to request and cobtain cancellation of the

.~Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund:of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination. .

11 Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1 and shall.be paid to Lender.

-1f the Property is-damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the’rgstoration or repair is economically feasible and Lender’s security is not lessened.
During such repair arid restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an. opportunity ta inspect swch Property to ensure the work has been completed to
Lender’s safisfaction, pmmded that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resmrauon ina smg]: disbursement or in a series of progress payments as the work 1s
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall :not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restprition or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, "with the excess; if any, paid o Bormower, Such Miscellaneous Proceeds shall be
appiied in the order provided. for in Secdod 2.7

In the event of a total taking, destmiction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by ﬂns Security Instrament, whether or not ther due, with
the excess, if any, paid to Borrower.- |

In the event of a partial taking, d{stmcuon, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss i value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless- Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall. be. reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-bf the sums secured immediately before the
partial taking, destruction, or loss in value divided. hy (b)the, fair market value of the Property
immediately before the partial taking, destruction, or-loss:in value: Aty balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.Joss in value.of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in vahie is less than the
amount of the sums secured 1mmed1ately before the partial Jtaking, desimcuon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Proceeds shall be applied to the sums
secured by this Sccumy instrement whether or not the sums are'then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date ‘the mncc is gwen Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair of the Property or to the
sums secured by this Security Instrument, whether or 1ot then due. "Opposing, Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & nght of action in

regard to Miscellaneous Proceeds. e
557/] 0729554725
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
intetest in the Property or rights under this Security Insunment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
~ dismissed with 4 ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material
= impairment of Lender’s tnterest in the Property or nights under this Security Instrument. The proceeds of

E _any award or claim for damages that are anributable to the impairment of Lender’s interest in the Property

. are hereby assigned and shall be paid to Lender.
© ¢ All Miscellancous Proceeds that are mot applied to restoration or repair of the Property shall be

o ) appl]ed in the order provided for in Section 2.

12.- Borrower Not Released; Forbearance By Lender Not a Waiver. Extznsion of the time for

. -"paymem or.modification of amortization of the sums secured by this Security Instument grasted by Lender

to Barrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any-Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of ‘the: surns secured by this Security Instrizment by reason of any demand made by the original
Borrower:or-any Sucgessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entides or
Successors in‘Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exereiseof any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tostrument onky to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b)-is not personally obligated to pay the sums secured by this Security

Instrument; and {¢} agrees that -Lendér and any other Borrower can agree to extend, modify, forbear or -

make any acoomnmdahons w1th regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prowsmns of Sccnon 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undér this Security Instument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefitsunder this Security Instrament. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemerits of -thig-Security Instrument shall bind (excepe as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chaipe Borrower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, auomcys fees, property inspection am valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee w Bomower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrimerit or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges, and that law is finally interpreted so
that the imterest or other loan charges coliected or to- be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shallbe reduced by-the amount necessary to reduce the
charge to the permitted Hmit: and (b) any sums already collécied from. Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miake® this refond by reducing the principal
owed under the Noie or by making a direct payment to Bormwer If a refund reduces principal, the
reduction will be treated as a partial prepayment without any'prepayment charge (whether or not a
prepayment charge is provided for under the Nutc) Borrower's acceptance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bﬂrrower mlght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cormecuon with this Secunty Instrument
must be in writing. Any notice w Borrower in connection with this Secarity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defivered ‘to Borrower's

5§7) 0729554725
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notice address if sent by other means. Notice to any one Borrower shall constitute potice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
", There may be only one designated notice address under this Security Instrament at any one time. Any

. iotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address

_stated herein vnless Lender has designaied another address by notice to Borrower. Any notice in
¢ connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

e Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security

- Instriimient..

© 7 16 “Governing Law; Severability; Rules of Construction. This Security Instrument shall be
* governed by federal law and the Jaw of the jurisdiction in which the Property is jocated. All riphts and
obligations.-contained in this Security Instrement are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pasties o agree by contract or it
might be stlent, but ‘such silence shail not be construed as a prohibition against agreement by contract. In
the. event chat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not affect ather provisions of this Security Instrument or the Note which can be

given effect witheit the conflicting proviston.

As wsed-in this Security Instrument: (a) words of the masculine gepder shall mean and include
corresponding sieuter words. or-words of the feminine gender; (b) words in the singular shall mean and
include the plural‘and vice versd; and (c) the word "may™ gives sole discretion without any obligation to
take any action. : . .

17. Borrower’s Copy. Borfower shall be given one copy of the Note and of this Security Instrament.

18. Transfer.of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any fegal or beneficial interest in the Property, including, but not limited
to, those beneficial interests’ transferred in a bond for deed, contract for deed, instaftment sales contract or
escrow agreement, the intent of which is'the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Intercst ie the Property is sold or transfersed (or if Borrower
is mot a natural person and a ‘ben=ficial interest in Borrower is sold or transferred) without Lender’s prior
written. consent, Lender may require”inunediate payment in full of all sums secured by this Security
Instrement. However, this option shall not bhe exercised by Lender if such exercise is prohibited by
Applicable Law. LS

If Lender exercises this option,” Lender-¢hall give Borrower notice of acceleration. The notice shall
provide a period of not kess than 30 days from the date the norice is given in accordance with Section 15
within which Borrewer must pay all sains secured by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without farther notice or'demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration:.. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this” Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable . Law ‘might specify for the termimation of
Borrower's right to reinstate; or (c) emry of a judgmeni enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which {hen-would be due under this Security
Instrument and the Note s if no acceleration had occurred; (b cilres any default of any other covenants or
agreements, (¢} pays all expenses incurred in enforcing this Security Instrument, ‘incloding, but not limited
to, reasonable attorneys’ fees, property inspection and valuafion. fees, and pther fees incurred for the
purpase of protecting Lender’s interest in the Property and righis under this Security. Instrument; and (dy
takes such action as Lender may reasomably require to assure thai Lender's ifiterest in the Property and
tights under this Security Instrument, and Borrower’s obligation to pay the’ sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay:such reinstatement sums and
¢xpenses in one or more of the following forms, as selected by Lender: (a) cash; {b)money order; {c)

| ‘5‘97] 0729554725
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic
Fuads Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
~..apply i the case of acceleration under Section 13.
™, 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
‘the Note (ingether with this Security Instrumient) can be sold one or more times without prior notice to
‘Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
" _Penigdic Payments due under the Note and this Security Instrumpent and performs other mortgage loan
" servicing"obligations under the Noee, this Security Instrament, and Applicable Law. There alse might be
.~ oneor mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
.~ Servicer, Borrower will be given written notice of the change which will state the mame and address of the
new-Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a motice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to ' Borrower, will remain with the Loan Servicer or be transferred o a successer Loan Servicer and are not
assured by the "No_t:_: Purchaser unless otherwise provided by the Note purchaser.

Neither Bortowet nor Lender may commence, join, or be joined to aoy judicial action (as either an
individual Jitigane® or the mgmber of a class) that arises from the other party’s actions pursoant o this
Security Instrufuent or that dlleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party herefo # reasomable period after the giving of such motice to take corrective action. If
Appticable Law provides-4 tme period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower” pursuant v Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shali: be dccmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardops substinces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ofher flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection; (c) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as defined in Env:ronmenm! Law; and (d) an "Environmental
Condition” means a condidon that can cause, comnbme Ao, " or. otherw:se trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, use, dlsposai stomge or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,-on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property-(a} thit is in violation of any Environmental
Law, (t) which creates an Eavironmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. ‘The preceding
two sentences shall not apply to the presence, use, or storape on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriace to pormal-residential uses and to
maintenance of the Propenty (mcludmg but noc limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other activn by any governmenta! or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has acmal knowledge, (b) any
Environmenta] Condition, including but not limited to, any spilling, lefking, discharge, release or threat of
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reiease of any Hazavdous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

- Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
" Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
-~ acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

o ‘the defaylt; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
.~ ihe notice'#s'given to Borrower, by which the defankt must be cured; and () that failure to cure the
defal;_lt on or before the date specified in the notice may resnit in acceleration of the sums secored by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the Future. ‘The notice shall further inform Borrower of the right to reinstate after acceleration, the
right 15 hrmg a court action to assert the non-existence of a default or any other defense of Borrower
to dAcceleration and sale, and any other matters required to be ucluded in the notice by Applicable
Law. If the defailt.is not cured on or before the date specified in the notice, Lender at its option,
may require nmmec_]iate payment in full of all sums secured by this Security Instrument without
ferther demand .and -riay-irivoke the power of sale amd/or any other remedies permitted by
Applicable Law: 'Lender shall be entitled to collect all expenses mcurred in pursuing the remedies
provided in this Sectmn 22, mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender lnvokes the power of sale, Lender shall give written motice to Trustee of the
occurrence of an event of-default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such ‘action regardlng notice of sale and shall give such notices to Borrower
and to other persons as Apphcahle Law may require. After the time required by Applicable Law and
after publication of the notice of sile, Tristee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder.at the time and place and under the terms designated in the
notice of sale in one or more parcels and in-any order Trustee determines. Trustee may postpoae sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of mle. Lender or its designee may purchase fhe Property at any
sale.

Trustee shall deliver to the pnrcliaser Trustee’s deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitalsin the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b} to all sums secured by this-Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superwr conn of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by r.hJs Secunty Instrument, Lender shall
request Trusiee to yeconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Tmstec‘ Trustge shall reconvey the Property
without warranty to the person or persons legally entitled to if. Such pexson or permns shall pay any
recordatton costs and the Trustee’s fee for preparing the reconveyance.”

24. Substitute Trustee. In sccordance with Applicable Law, Lender may from time m time appaoint
4 successor trustee w any Trustee appointed hereunder who has ceased to ‘act. Without ¢ tonveyance of the
Property, the successer trustee shall succeed to all the title, poweryand dutles conferrcd upon Trustee

herein and by Applicable Law. ’ ! 7/} o
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15. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "atiorneys’
fees,” whenever used in this Security Instrument, shail inclode without limitation attorneys’ fees incurred
. by Lender int any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
.NOT ENFORCEABLE UNDER WASHINGTON LAW.

"BY S[GNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
. Secunty Instrumcm and in any Rider executed by Borrower and recorded with it.

~ou A}wm

“~-JLarry D [Norgaard " Morrower
{Sealy
XSKSED[I@HEDQKKQ -Borrower
~ (Seal) (Seal)
-Borrawcr - -Horrower
Borrower 0 o -Borrower
(Seal) (Seal)
-Boryower i ¢ Porrowes
0729554725
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STATE OF SH GTON . } .
County of [ 2NN
On this day pcrsonalty appeared before me

L—G«\"r\f D Né‘jqard C.Lf\cl S-L)CL"‘- S '\JO("‘

qu(;l

e . ‘to me known to be the individual(s) described in and who executed the within and foregoing instrument,
T and ar:kmwlcdged that he/she/they signed the same as his/her/their free and voluatary act and deed, for the -

7 =useﬁ and Purposes therein mentioned.
GIVEN undermyhandand officiat seal this .;:25 <k day of “S;F LW _QOO g,

i)

Tic in and for the Sm%i\_fafl_ung/mJ m# s & cfmdof'\j"

LOR! J GEORGE L My Appointment Expires on 7/(}/9_0 7O
My Appoiniment Expites Apr 12,2010 L

Notary Public -
State of Washingion. -

* 0729554725
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Order No.: IC39752

EXHIBIT “A"

Lot 1'25_,__qu_ck}=1:, LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 3, according to the plat
thereof,.recorded inVolume 6 of Plats, pages 25 through 31, records of Skagit County,

Washington.~ .

Situated in Skagit:"':'(_.‘,_ou_h-ty", Washington.

" -END OF EXHIBIT “A” -
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SECOND HOME RIDER

o _THIS SECOND HOME RIDER is made this 20th day ot September, 2006 .
- and is_in_corporated into and shall be deemed to amend and supplement the Mortgage, Deed
" of “Trust, ~or Security Deed (the "Security Instrument”} of the same date given by the

: =undiar_sighed {the "Borrower™ whether there are one or mere persons undersigned) {o secure

Borrower's Note to Washington Mutual Bank

(the "Lender] of the same date and covering the Property described in the Security
Instrument (tihe "Proparty”), which is located at:
33234 W Shore Dr, Mount Vernon, WA 98274

[Property Address]

in addition to the cov'enént_s and agreements made in the Security Insttument, Borrower
and Lender further-covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are reptaced by the following:

6. Occupancy. Borrower.-shdll occupy, and shall only use, the FProperty as
Borrower's second home. Borfgwer shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared .ownership. arrangement or to any rental poal or
agreement that requires Borrower either to rent the Property or give a8 managesnent
firm or any other person any control-tver the accupancy or use of the Property.

€. Borrower's Loan Application. Boirower shall be in default if, during the Loan
application process, Borrower of .any persons of entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
ar inaccurate informatien or statements to tender {or failed to provide Lender with
material information) in connection with-the toan. Material representations include,
but are not limited to, representations cuncerr\mg Barrower's occupancy of the
Propesty as Borrower's second home. S

0729554725
MULTISTATE SECOND HOME RIDER - Single Family - Fafiiiie MaelFredd‘
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1 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
“in this Second Home Rider.

aal]

-Borrawer

{Seal) {Seal)

-Borrower -Borrower

- {Seal) {Seal}

 -Borrower -Borower

S (Seal) (Seal)

- -Borrower -Borrower

Lt 0729564725
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