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- PREPAYMENT PENALTY RIDER

Loan Number 10116575
Date: SEPTEMBER 27 2006

Borrower(s}: MARK A___. ROBERTSON, LINDA D. RCBERTSON

THIS PREPAYMENT RIDER (the "Rider") is made this 27th  day of SEPTEMBER
2006 : -and is mcorporaled into and shall be deemed to amend and supplement
the Mortgage, Deed of T Tst.or Secumy Deed (the "Security Instrument"} of the same date given by the
undersigned ("Berrower’ Y te. secure ‘repayment of Borrower's promissory note (the "Note"} in favor of
BANKERS EXPRESS MORTGAGE INC

("Lender"). The Security Instrument encumbers the Property more specifically described in the Security
Instrument and located at T

15327 DEWEY CREST LANE ANACORTES WASHINGTON 98221
s leperty Addiress]

ADDITIONAL COVENANTS. In addmun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenq_nt and agree as follows:

A. PREPAYMENT CHARGE s
The Nate provides for the payment of a prepayment charge as follows:

. BORROWER'S RIGHT TO PREPAY PREPAYMENT CHARGE

I have the right to make payments of Pnncnpal at-anytime before they are due.
A payment of Principal only is known as a "Prepayment “Whert I make a Prepayment,
I will tell the Note Holder in writing that I am doing so; I may not designate a payment
as a Prepayment if T have not made all the monthly payments due under the Note.

The Note Holder will use my Prepayments to'reduce the amount of Principal that
I owe under the Note. However, the Note Holder may apply _my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applyitig. my Prepayment
to reduce the Principal amount of the Note. If I make a partial Prepaymem -there wili be
no changes in the due dates of my monthly payment unless: the Note Holder agrees in
writing to those changes.

If the Note contains provisions for a variable interest rate, my ‘partial Prepayment
may reduce the amount of my monthly payments after the first Change Date-following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate. or fihance
charge, and the interest rate or finance charge at any time exceeds the Tegal’ Tinit wrider
which a Prepayment penalty is allowed, then the Note Holder's r}ght to assess a
Prepayment penalty will be determined under applicable law. ;

MULTISTATE PREPAYNIENT PENALTY RIDER DocMagic €Roram 8006401352,
04/30/04 Page 1 of 2 www.docrmagic.com . %,

L, jﬁ

Skagit County Auditor
10[5!2006 Page 20 of 21 11: 20AM
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