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Samuel S. Chung

Samuel S. Chung, PLLC

999 Third Avenue, Su1te 4200
Seattle, WA 98101 .

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordinator and owner agree as 'fol.iow.s:*_? e,

1. Assaociated Petroleum Products, Inc., a Washmgton Corporatlon referred to
herein as"subordinator”, is the owner and holder of a Deed of Trust dated November 4, 2005,
which is recorded on November 8, 2005, under auditor's file No. 200511080”03 records of
Skagit County, State of Washington. ZOO(_QOL;J 160 [L{ &

The real property referred to herein is commonly known as 45284 ._St'é;fe Rte20,
Concrete, WA 98237, A
TAX PARCEL NO: 4605-001-015-0005; 4605-001-017-0102

SHORT LEGAL: Lots 11-17, Blk 1, Grassmere

2. Innovative Bank, referred to herein as "lender", is the owner and holder of;l



) ~deéd of trust dated June 7, 2006, executed by HJIJ Corporation (which is recorded on June 13,
* 2006, under auditor's file No. 200606130148, records of Skagit County, Washington.

73, HJIJ Corporation, a Washington Corporation, referred to herein as "owner", is the

owner of ail the real property described in the deed of trust identified above in Paragraph 1.

4 =[ni:mnsid;_a_ration of benefits to "subordinator" from "owner," receipt and sufficiency
of which is hel:e_by' aéki_lowledged, and to induce "lender” to advance funds under its mortgage
and all agreehiehfs .. in ebnneetion therewith, the "subordinator” does hereby unconditionally
subordinate the lien of hlS -mortgage identified in Paragraph 1 above to the lien of "lender's"
mortgage, identificd in Paragrﬂph 2 above, provided that lender’s collateral in the property shall
not exceed $1,040,000: Subordmator only agrees to subordinate its interest to lender’s loan not

to exceed this dollar amount

5. "Subordinator" ackﬁeWIedges .that prior to the execution thereof, he has had the
opportunity to examine the terms of "Iender s" morigage, note and agreements relating thereto,
consents to and approves the same, and recognizes that "lender” has no obligation to
"subordinator” to advance any funds under its mortgage or see to the application of "lender's”
mortgage funds, and any application or use of such funds for purposes other than those provided
for in such mortgage, note or agreement shall not defeat the subordination therein made whole or

in part.

6. It is understood by the parties hereto that “-lend_er."- \%foijld__ not make the loan secured

by the mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agree'r'n.eht--betﬁ{cen the parties hereto
with regard to the subordination of the lien or charge of the mortgage ﬁrstrabo_ye ‘mentioned to the
lien or charge of the mortgage in favor of "lender” above referred to :and'.shell-- supersede and
cancel any prior agreement as to such, or any, subordination including, but not'lifn'ifed to, those
provisions, if any contained in the mortgage first above mentioned, whtch prowde for the

subordination of the lien or charge thereof to a mortgage or mortgages to the thereaﬂ:er executed

3. The heirs, administrators, assigns and successors in interes_t"__of ___th’ei'

"subordinator" shall be bound by this agreement. Where the word "mortgage” appears'herei'n: 1t

shall be considered as "deed of trust” or "Claim of Lien or a Lien" and gender and number of

pronouns considered to conform to undersigned. wm m H“l Ilw m mlw‘ ‘I“ ||~ w I’ I‘w
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- Executed this &0 day of Sgé?gi , 2006.

" NOTICE: ~ THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH. ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR
PURPOSES OTHER THAN IMPROVEMENT OF THE LAND. IT IS

RECOMIWENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT THE PARTIES CONSULT WITH THEIR ATTORNEY WITH RESPECT

THERETO.

Associated
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STATE OF WASHINGTON )
) ss
COUNTY OF Fier €& ST
On this_Z & day of wﬂi . 2006 before the undersigned, a Notary
Public in and for the State of Washington, duly comnjﬁ'ss'i'(;ned and sworn, personally appeared
Luk.c Xiteo | as W&id@.&j of Aséb_ciat_gd- '?eﬁ_qlg_aum Products, Inc., to me
known to be the individuals who executed the within and foregoing instrument, and

acknowledged said instrument to be the corporation’s free ar'n'd*:voluntéry act and deed, for the

uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have set my hand and affi xed rny ofﬁc1al seal the day and

year first above written.
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